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2. HABUAJBHUU KOHTEHT



TEMATUYHUH IIJIAH HABUAJIbHOI TUCLHUILITHUA

PO3J1JT 1. Teoperuyni Ta opranizamiiiHo-MeToau4Hi 3acaaum  (opMyBaHHS
iHTerpoBaHoi 3BiTHOCTI

Tema 1. TeopeTuuHi 3acaau (popMyBaHHs iHTErpoOBaHOI 3BITHOCTI

1.1. IlepenymoBY reHEe3UCY IHTEIPOBAHOT 3BITHOCTI.

1.2. IcropuuHi aciekT (OpMyBaHHS iHTETPOBAHOI 3BITHOCTI.

1.3. KareropiaabHO-TepMIHOJOTIYHUHN anapat iHTErPOBAaHO1 3BITHOCTI.

1.4. BB eKOHOMIYHHUX TEOPiil Ha IHTErPOBAHY 3BITHICTb.

1.5. XapakrepucTrka Mi>KHapOJHUX TOKYMEHTIB Ta IIPOrpaM CTaJIOT0 PO3BUTKY.
1.6. IIpakTuka iHTETpOBaHOI 3BITHOCTI Y CBITI Ta B YKpaiHi.

Tema 2. Opranizauniiini acnexTu (popMyBaHHs iHTerpoBaHoi 3BiTHOCTI

2.1. [Tpunuunu OyXraiTepchbKoro 00Ky Ta iX BIUIMB HA IHTETPOBAHY 3BITHICTb.

2.2. [TpuHIunu Ta IpaBuiIa CKIaJaHHs IHTETPOBAHOI 3BITHOCTI.

2.3. Kopucrysaui inpopmarii iHTerpoBaHOi 3BITHOCTI.

2.4. Cknanosi 001iKOBOT OJIITUKH, SIKI MAIOTh BIUIMB Ha IMTOKa3HUKH IHTETPOBAHOI 3BITHOCTI

Tema 3. BnpoBaaikeHHsi npouecy (popMyBaHHsSI iHTerpoBaHoOi 3BiTHOCTI B 00.1iKOBY
cucTeMy MiANPUEMCTBA

3.1. TIpouec peanizarii mpoekTy 3 pOopMyBaHHS IHTETPOBAHOI 3BITHOCTI B O0JIIKOBIii CUCTEMI.

3.2. BuzHadyeHHs nepeniky NOKa3HUKIB iHTErpOBAaHOT 3BITHOCTI.

3.3. ®opMyBaHHS AITOPUTMIB HaBeICHHS MOKa3HUKIB B IHTErPOBAHOMY 3BITi.

3.4. Ommc 6araToniIbOBOI CHCTEMH OYXTaITepChKOTO OOJIKY.

3.5. Konmemnmisi comiaJibHOro, €KOJOTIYHOTO Ta CTPATETIYHOTO OOJIKY B 1HTErpOBaHIN
OOJIIKOBIN CHUCTEMI.

PO31JI 2. OuinoBanus i po3kpurTs iHdopmauii npo kamitaja mianpuemcTBa y
iHTerpoBaHiii 3BiTHOCTI Ta 0CO0JIMBOCTI KOHTPOJIIO ii (pOpMYyBaAHHA

Tema 4. CTpykTypa Kanitaay Ta il 3Ha4eHHs A/ NiATOTOBKY iIHTErpoOBaHoI 3BiTHOCTI

4.1. 3aranpHe MOHATTS (HPIHAHCOBOTO, BHUPOOHUYOTO, 1HTEIEKTYaJIBHOTO, JIOJCHKOTO,
COLIaIbHO-PEIyTaLifHOTO Ta MPUPOIHOTO KaIliTalliB B IHTETPOBaHii 3BITHOCTI.

4.2. Tlopsinok onucy (hiHaHCOBOTO KamiTalxy B IHTETpOBaHiil 3BITHOCTI.

4.3. XapakTepHcTUKa BUPOOHMYOTO KamiTaly.

4.4. Tloka3HUKY 1HTEJIEKTYaJIbHOIO KaliTaly B IHTErpOBaHii 3BITHOCTI.

4.5. Onuc couianbHO-peMyTaliiHOro KamiTany B IHTerpOBaHii 3BITHOCTI.

4.0. InTepriperaiist MOKa3HUKIB JIFOJICBKOTO KaIliTaly B IHTETPOBaHii 3BITHOCTI.

4.7. ITopsnok BinoOpaskeHHs iH(OpMaIii Tpo MPUPOIHUI KamiTal B iHTErpOBaHii 3BITHOCTI.

Tema 5. KonTpoas npouecy (popMmyBaHHs iHTerpoBaHoi 3BiTHOCTI

5.1. Onuc €BporneiicbkuX BUMOT 10 BepHudiKallii iHTerpoBaHoi 3BITHOCTI

5.2. 3acrocyBanas MCA 15 «IneHTudikaris Ta OmiHKa PU3HUKIB CYTTEBOTO BUKPUBIICHHS
yepe3 po3yMiHHS CyO’€KTa rOCIOJapIOBaHHSA 1 HOro cepeioBHINA» MpHU IMEPEBIpIl 1HTErPOBAHOI
3BITHOCTI.



5.3. Bumoru CranpaptiB MikHapoaHoi oprasizanii Bumux ayIuTOpCbKHX YCTaHOB JUIS
MIPOBE/ICHHS BHYTPIITHHOT'O KOHTPOJIO.

5.4. BHyTpilHi# KOHTPOJIb IHTErpoBaHOi 3BiTHOCTI 32 Moaemo COSO-ERM.

5.5. Teopernunuii iHCTpyMeHTapil i1eHTH(IKALIT PU3HKIB Y IHTETPOBaHIi 3BITHOCTI.

5.6. Knacudikanis pu3MKiB 3a eTamaMu peaiizauii mpoekTy 3 (OopMyBaHHS IHTEIPOBAaHOI
3BITHOCTI.

5.7. Po3kpuTTs iHpopMaii mpo puU3UKH B iIHTETPOBaHii 3BITHOCTI.

Tema 6. @opMyBaHHA IHTErpPOBaHOI 3BIiTHOCTI 3 BUKOPUCTAHHAM iH(popMauiiHUX
TEeXHOJIOTiH.

0.1. ®opmyBaHHS €AMHOTO 1HGOPMAIIITHOTO MPOCTOPY IHTETPOBAHOI 00JIIKOBOT CUCTEMH.

0.2. Bukopucranss npodeciiiHoro cykeHHs Ipu (opMyBaHHI IHTETPOBAHOTO 3BITY.

0.3. BmpoBajkeHHs TPOrpaMHOTO MPOAYKTY aBTOMaTH3auii mpouecy (popmyBaHHS
IHTErpPOBAHOI 3BITHOCTI.



KOHCHEKT JIEKIIA

PO3AIJI 1. Teopernuni Ta opra”idanilino-MeTroau4Hi 3acagu  ¢opmMyBaHHS
iHTerpoBaHoi 3BiTHOCTI

Tema 1. TeopeTuuHi 3acaau (popMyBaHHs iHTErpOBaHOI 3BITHOCTI

1.1. IlepemymMOBH reHe3UCy IHTETPOBAHOIT 3BITHOCTI.

1.2. Icropuuni acekT (POpMYyBaHHS IHTETPOBAHOT 3BITHOCTI.

1.3. KareropiaabHO-TepMIHOJOTIYHUHN anapat iHTErPOBAaHOI 3BITHOCTI.

1.4. BriiuB €eKOHOMIYHUX TE€OPii HAa IHTETPOBAHY 3BITHICTb.

1.5. XapakrepucTrka MiXKHAPOJHUX JOKYMEHTIB Ta IPOrpaM CTajoro PO3BUTKY.
1.6. [IpakTrKa iHTErpOBaHOI 3BITHOCTI y CBiTi Ta B YKpaiHi.

1.1. IlepenymMoBH reHe3ucy iHTErpoBaHoi 3BiTHOCTI.

OinancoBi kpuzn XXI cT. BUCTYHarOThb TOJIOBHUMH MPUYUHAMU  HEOOXiA-HOCTI
BIOCKOHAJICHHS  ICHYIOYOi  iH(pOpPMaIiifHO-KOMYHIKamiiHOi ~ B3aeMoAii MK  Cy0’eKkTamu
TOCHOJApIOBaHHSl Ta KOPUCTYyBayaMH OOJIKOBO-3BITHOI iHGopmaiii. OCHOBHOIO MNPUYUHOIO
BUHUKHCHHS KPHU3 K HAIlIOHATHHOTO MACIITa0y TaK 1 HA OKPEMOMY ITiIITPHEMCTBI € HETOCKOHATICTh

OOJIIKOBOT CHUCTEMH, IO TMPOSIBISIETHCA 30KpeMa B: HE3JATHOCTI BIAOOpPa3UTH MOXKIUBICTH
BUHUKHEHHS PH3HKIB Ta 3arpo3 MisSUIbHOCTI MiANPUEMCTB; HEMIPABUIIBHIN OIIHII IHTEIEKTyalIbHO-
IHHOBAIIMHOTO,  COIIAJBLHOTO,  KJIIEHTCHKOTO,  JIFOJACBKOTO Ta  NPUPOAHOTO  KaIliTaliB,;
HECTIPOMOKHOCTI 3a0€3MeYnTH OINPIIIOAHECHHS 1H(QOpMalii mpo BCi €JIEeMEHTH Kamitamy Yy
(hiHaHCOBIH 3BITHOCTI; ICHYIOYiil pO3pI3HEHOCTI KOPIIOPATUBHOI 3BITHOCTI, SIKa HE HAJA€ LITICHOTO
VSIBIIGHHS TIPO 3/IaTHICTh OpraHi3allii CTBOPIOBATH I[IHHICTH /IS ce0e Ta CTEHKXOIIEPiB MIPOTATOM
TpUBajoro yacy. Bei i npo6iiemMu 3yMOBITIOIOTH OLUTYK HOBUX MOJEJIECH 3BITYBaHHS Ta HaNpsMiB
PO3BUTKY METOJOJIOTIi  OyXrajaTepchKoro OOMKy JuIsi 3a0e3MleueHHs 3pOCTAI0YUX  BHMOT
KOPHCTYBaYiB Ta MOKPAIIEHHsI TPO30POCTi, TOBHOTHU ¥ peJIeBaHTHOCTI 00J1IKOBO-3BITHOI iH(opMaIlii.
Hespakaroun Ha 3HaYHUN HAYKOBO-TEOPETUYHUH Oa3mc MO0 OpraHi3allii Ta MeTO0Ioril
(¢opMyBaHHS IHTErpOBaHOI 3BITHOCTI MIANPUEMCTBA, IHTETpOBaHA 3BITHICTh Tak 1 He Halyna
MOMYJISIPHOCTI cepell BITUM3HAHUX KoMmmaHid. [lepmioro B YkpaiHi ONpUIIIOJHUIA IHTEIPOBAaHY
3BITHICTh rpyna komnanii Cucrem Keniten Menempxkment auie y 2005 pori. Ha kinens 2013 poky
iHTEerpoBaHy 3BITHICTh ckiaganmu 31 ykpaiHcbka Kowmmadis Ta 10 3apyOiKHHX KOMITaHIH, SKi
MPALIOIOTh B YKpaiHi.

IlepeaymoBaMu reHe3ucCy IHTETpOBAHOI 3BITHOCTI € PO3BUTOK 1HCTUTYILIIOHANBHOI Teopii Ta
MOsiIBA 1HCTUTYUIMHUX 1HBECTOPIB, MISUIBHICTh SIKUX 0a3yeTbCs Ha MPHUHIMIAX COLIAJIBHO-
BIJINIOBIJAJILHOTO 1HBECTYBaHHs, pyXy YKpainu no €Bporneiicbkoro Coro3y, MiABHILEHHI BUMOT 10
OTIPMJIFOIHEHHS 3BITHOCTI (POHOBUMHU Oip>KaMU B PI3HUX KpaiHax CBITY, PO3IIMPEHHI MIXKHAPOIHOT
CHiBMpalll y BUpILIEHH] Ipo0ieM exoJoriunoi 6e3neku Touo. KpiM Toro, hopmyBaHHs iHTErpoBaHOT
3BITHOCTI CTall0 MOXJIMBHM JIMIIE B YMOBaX 3acTOCYBaHHA CydacHUX 1HGoOpMaIliitHO-
KOMYHIKaIllIHHUX TEeXHOJorii. Sk 3a3HadaloTh 3aCHOBHMKM KommaHii Google: «...HalOiIbII
PEBOIIIOLIMHUM yaOCKOHaNEeHHAM Emoxu I[HTepHET € MOXJIMBICTH BUMIPATH OyIb-SKHM acleKkT
Oi3Hecy. PimeHHs, sKki paHilmie TIpyHTyBaldMcs Ha CyO0 €KTMBHHMX TOITIAAax Ta JAyMKax |1
HETIITBEP/UKEHUX BIJIOMOCTSIX, ChOTOAHI 0a3yloThbcsl Ha naHux». O3HaueHI YJOCKOHAJICHHS Ta
3pYULIEHHS CYCHIJIbHO-€KOHOMIYHUX BiJTHOCHH CIIPUSUIM TOMY 110 iHTETpOBaHa 3BITHICTh CTajla MEiiH-
CTpiMOM chorojieHHs (puc. 1.1).

Ha nnenapnomy 3aciganni XIX BceecBitHboro konrpecy Oyxranrepis 2014 poxy MixknapoaHa
paza 3 iHTErpoBaHOi 3BITHOCTI NPUCBATHIIA yBary TeMi «lHTerpoBaHe MHCIEHHS: KIOY J0
MOKPAIICHNX MMOKa3HUKIB Ta CTBOPEHHS BAapTOCTI» Ta O3BYyYWJIa CBOKO CTPATETil0 — JIOCSTTH
r1100aIbHOr0 NPUHHATTS MKHApOTHUX OCHOB 1HTETPOBAHOI 3BITHOCTI MPOTATOM HAaHOIMKUUX TPHOX



pokiB. Ctpateriss Mi>kHapOIHUX OCHOB iHTErpoBaHOi 3BiTHOCTI 70 2017 p BKItO4ae B ceOe HU3KY
KJIFOUYOBHX 3aBJaHb, CEPE AKUX:

— MOUIUPEHHS Y BChOMY CBITI MEPE0BOI MPAKTUKU 1HTETPOBaHOI 3BITHOCTI uepe3 IR-mepexi
(<IR> — inTerpoBaHa 3BiTHICTH) 1 CHPUSHHS JIIAJIOTy MiX KJIFOUOBUMH TPaBLSMU KOPHOPATHBHOI
3BITHOCTI;

— CTBOpeHHS (h)yHIAMEHTy JJIsl 1HBECTOpIB, 3aCHOBAaHOMY Ha IHTEIPOBAHOMY MUCIIEHHI 1
iHTErpoBaHii 3BITHOCTI, CIIPSIMOBAHOMY Ha CTUMYJIFOBAaHHS iHBECTUIIIHUX PIllICHb;

— B3a€EMOJIS 3 HAIIOHAJBHUMH 1 PETYITIOIOYMMH OpraHaMH JJIsl IPOCYBAaHHS iHTETPOBAHOI
3BITHOCTI.

- mepepoOKa

BIIXO/IB;
- EKOHOMIs

€Hepropecypcis;

- 3aXUCT HAaBKOJIMIIHBOI'O

CEPEIOBHINA;
- BUKOpPUCTaHHS nepebo6HI/Ix

Mmarte laJIIB
- BI/IKOpI/ICTa HA eKoJIOFl‘{HO

YUCTHUX TKCPCIT eHeprn

IIpupogauii
- BOPOBAKEHHS 1HHOBAIIiH;
- CTBOPEHHSI HOBUX POOOUHX MICIIb;
- CIIPUSTHHS MiCIIEBUM €KOHOMIKaM;
- CTBOPEHHS 1H(1)paCprKTypH
- CTBOPEHHS MEXaHI3MIiB MPOJIaXK

BupoOoauumit |

- JOTpUMaHHA 3aKOHiB;
- AOTPUMAHHS IIpaB JIKOAUHU;

\

YUHHUKU 3POCTAHHSA KAIITAJNY

IFVLIOV

dinancoBuil

- TO3UTHBHA CYCIIIJIbHA AYMKa,
- FapaHTIs IKOCTI TOBapiB;
- HaJIeXKH1 YMOBH Tparti

= = — - =
JIopcoknit IHTeIeKTYaTbHII CormjaabpHuil <
IHTEI'POBAHA 3BITHICTb

Puc. 1.1. CycninpHO-eK0I0ro-eKOHOMIYHA KOHLEMII1s IMIUIEMEHTAIli1 IHTerPOBaHOi 3BITHOCTI
B YKpaiHi

1.2. Icropu4Hi acniekTH (pOpMyBaHHSA iIHTErPOBaHOI 3BiTHOCTI.

Po3BuUTOK pOopM 3BITHOCTI Ta NEPENiKy MOKA3HUKIB, sIKI B HI HABOJATHCS HAIIPSIMY MOB’S3aHi,
Mo-Tepiie, 31 3MiHaMH 1IHTEPECIB KOHKPETHOI IpyNH KOPUCTYBaydiB 00J11KOBO-3BITHOT 1H(popMallii, mo-
Apyre 3 COLIO-TOJITUYHMUMH YMOBAaMH, SIKI BIUIMBAIOTh Ha JiSUIbHICTH KOHKPETHOTO CY0O’€KTa



rOCIOJIapIOBaHHS 30KpeMa, Ha PO3BUTOK €KOHOMIKHM KpaiHH i CBITY B3araii, o-TpeTe 3 HOPMATUBHO-
MPAaBOBUM PETYITIOBAHHSIM OyXTaJITEPCHKOTO OOITIKY.

ToOT0, Ha PO3BUTOK IHTETPOBAHOI 3BITHOCTI BIUTMBAIOTh PI3HOMAHITHI IHCTUTYTH, JI0 SKUX 32
lepapxi€ro CKIAJOBUX 1HCTUTYLIIHOTO 3a0e3nedeHHst Oyxraiarepcbkoro oOiiky B Ykpaini B.M.
Kyka HeoOxiqHO BigHECTH: (GOpMalibHI ITHCTUTYTH «B TOJOBaX JIOACH» (mpodeciiiHi Oyxranrepu,
ayJIUTOpH, BIIACHUKH, MEHEKEpH); IHCTUTYTH HAYKH, OCBITH, mpodeciiHoro 3ade3nedeHHs
(30xpema, mpodopranizamii, OyxraaTepcbKi BUAAHHS); KOHTpoJtorodi iHCTUTYyTH (Taki sk JIKPC,
JITIAY, ayautopchki (ipmu); peryiasTopHi iHCTUTYTH (30kpema, Mingin, HBY, JKUIIDP);
(dhopmaibHI IHCTUTYTH («IpaBmiIa Tpu» — 3akoHoaaBCTBO, [I(CBO), iHCTpyKIIiT). 3a3Ha4YeH] IHCTUTYTH
(hOpMYIOTh METOJIONIOTIYHY 0a3y MpeACTaBICHHS 1HTETPOBAHOI 3BITHOCTI, 30KpeMa: mpodeciiiHi
OyxraJTepH MOBUHHI BOJIOIITH KOMITETCHIIISIMU JIJIs1 BU3HAYCHHSI K (PIHAHCOBUX TaK 1 HE(1HAHCOBHUX
MMOKA3HUKIB 1HTETPOBAHOI 3BITHOCTI, HABOJUTH 1X y B3aEMO3B’SI3KYy Ta PO3KPUBATH y 3PO3yMIIOMY
BUTJIAL JUIS 3allIKaBJIEHUX KOPUCTYBAUiB; ayAUTOPU — BOJIOAITH Cy4aCHUMH METOJMKAMH IIEPEBIPKH
MOKAa3HHUKIB 1HTETPOBAHOI 3BITHOCTI, PO3POOJIATH IUIaHU, MPOTPAMHU, TECTH, POOOYl JOKYMEHTH
MEePEBIPKK; BIIACHUKKM Ta MEHEKEpH — BHU3HAYaTH 1H(GOpMAIiiHI TOTpeOH 3aIlikaBJICHHX
KOpUCTYBaviB (1HBECTOpIB, JIEPKABHUX OPraHiB, HACEJIEHHS TOIIO) Ta HATATOJUTH MeXaHi3M 300py
Ta mepenayi iHpopmarii 3 miaApo3ALTIB MIAMPUEMCTBA J0 BIILTY B IKOMY (DOPMYETHCS IHTETPOBAHUI
3BIT TOIIIO.

Jlochimkyroun iCTOPHYHI aclieKTH BUHUKHEHHS iHTerpoBaHoi 3BiTHOCTi, S1.B. Cokonos,
3a3HayaB, IO ICTOPIS KOAHMM YWHOM HE IITBEP/DKYIOUYM HAsSBHICTh IPOTrpecy, Haclpasii
mpejacTaBise coOO0 JHIIe MOBEpXHEBY 3MiHY (opm. I[HTerpoBaHa 3BITHICTH € MOJAAJIBIIUM
PO3BUTKOM iHIIUX (HOpM 3BITHOCTI, TOMY JOUIUIBHO PO3IVIIHYTH ICTOPUYHY PETPOCIEKTUBY
CTaHOBJIGHHS PI3HUX (OPM 3BITHOCTI, sIKa IOB’si3aHa 3 HHU3KOK IEpeiyMOB, A NOOYI0BU
MEPCIEKTUB MOJAIIBIION0 PO3BUTKY iHTETPOBAHOI 3BITHOCTI B YKpaiHi Ta BU3SHAYCHHS 11 ONITUMAIBHOT
CTPYKTYPU JJIsl pI3HUX IPYyIl KOPUCTYBAYiB B Cy4aCHUX YMOBAX rOCIIO/IapIOBaHH.

Ha nymky oHUX aBTOPIB, pO3BUTOK 3BITHOCTI PO3MIOYaBCs HANPUKIHI X V-ro cTomiTTs. [Himi
BUCHI BBaXalOTh, IO YCBIIOMJIEHHS HEOOXIJHOCTI 3BITHOCTI MOYMHAE TPOCTEKYBATHCS B
ekoHoMiuHUX Teopisx KiHsg X1 — mou. XVIII ct. [lificHo, 3 HayKOBOI MO3UIIii, CBIOMI JOCIIIKEHHS
TEXHIKU Ta METOAUKU (POPMYBAHHS 3BITHOCTI 3 SIBUJIUCA 3 TMOSBOIO MEPUIMX OOMIKOBUX TEXHOJOTIH
cucremMarn3anii, 0OpoOKH Ta ONPUITFOHEHHS €eKOHOMIYHUX JAaHuX. Jlociikyoun GyHaaMeHTanbHi
npami S.B. Cokonosa, M.I. Kyrepa, T.H. ManpkoBoi, npucBsiueHi icTopii OyXraaTepcbkoro o0mikKy,
MO>KHa 3p0OUTH BUCHOBOK, 1110 TEPII 3BITH, 3BUYAaHO B IPUMITHBHOMY BUIJISAL, (pOpMyBaIHCs 1€
J10 HAILIOI €pH.

[TinTBEpIKEHHSIM ICHYBaHHS 3BITHOCTI B CTapOJaBHOMY CBITI € 3HAX1KU apXeoJsoriB B Pumi
3aJIMILIKIB aM(op, Ha SAKUX 3a(piIKCOBAHO HA3BY, KUIBKICTh 1 MICIIE MTOXOKEHHSI TPOAYKTIB, SIKI B HUX
3Haxoauiucs. CrienianbHO MiArOTOBJIEHI JIOAM PETYISIPHO HaBiyBalMcs O BIACHUKIB CKJIAMIB 1,
MOTO/IMBILIKCH 3 OOJIKOBUMH 3alMcaMy, 3a0Upajii MEBHY YaCTHHY MaTeplaJIbHUX LIHHOCTEW Ha
KOPHUCTH JiepkaBu. ToOTO, BXKe B Ti YaCH 3BITHICTh BUKOHYBaJIa KOHTPOJIbHY (DYHKIIIIO Ta CIyryBaja
OCHOBOIO JIJIsl IOJIATKOBUX IIaTesxiB. [IpencraBHuKY OaraTboX 1HIIMX HAPOJIB 3AJTUIIMIN CBOEPIIHI
3BITH IPO CBOIO TOCMOAAPCHKY AISUIBHICTH Ha pyiHAxX, L0 3aJMIIMIMCS BiJl XpamiB 1 MaiaiiB
HaWJIaBHIIMNX IUBLI13a111i, BABYAIOUH SIKI CTAE 3PO3YMIINM, IO KOXKEH ITPABUTEINb MPAarHyB IOBECTH
710 BiJOMa I'pPOMAJICBKOCTI CTaH CBOIX CIIpaB uepe3 MyOJiuHi 3BiTH. 3BITHICTh y BaBWiloHI sBiIsiiIa
co0oro oOmaseHi IMMHAHI TaOJIMYKH, K1 30epiraiu B ClelialbHO NMPU3HAYEHUX MPHUMIIIEHHAX. B
AdiHax 3BITHICTh PO3MILIYyBaJIX HA MAPMYPOBUX 1 OPOH30BUX IUINTAX, HA K1 3aHOCUIJIUCS BIAOMOCTI
mpo OararcTBa, SKUMH BOJIOZIE€ TiaBa CiM’i, 00 MOBIJOMHUTH KOXKHOTO PO CTaTyC, aJKe BiJl
BEJIMYMHM JIOCTATKY 3aJI€KaJI0 CYCIIbHE CTaHOBHUIIE. [cTOpis BUHUKHEHHS 3BITHOCTI PO MaitHOBUI
cTad mnoB’si3aHa 3 [laBHiM Pumom, ne pa3 B 5 pokiB rimaBaMm cimeil (KpiM He3aMOXKHUX pPaOiB)
MIPONOHYBAJIOCS MPEJCTABIATH s (PiCKAIBHUX LiJeH LEH30BY 3BITHICTh, sIKAa XapaKTepu3yBaja
BEJIMUMHY ciMeWHOoro Kamitany. Llen3oBuii 3BiT OyB onucoM MaiiHa B HaTypaJbHOMY BUMIp1, a 3 312
p. 10 H.e. — B TPOLIOBOMY. Y 3BITi PO3KpHBAIUCS BIAOMOCTI PO HEPYXOMICTh, 3€MJli, IHBEHTapI,
KOIITOBHOCTI 1 OJIAT. 3 PO3BUTKOM CYCHIIbCTBA 3MIHIOBAJIUCS HOCIi 3BITHOCT1, BAMIPHHUKH, 1i opma
Ta CTPYKTYpa, PO3IIUPIOBABCS Ta YIOCKOHAIIIOBABCS 3MICT iHQOpMaIlii, sika B Hili HaBoaumacs (Bif
JTAHUX PO KUTBKICTH 310paHOT0 BPOXKAKO /IO OIIHKU €KOJIOTIYHUX, COIlaTbHUX, IHTEIIEKTyaTbHUX Ta
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1H. TIOKa3HUKIB), a TOJIOBHE — 3MIHIOBAJIMCS 1H(POPMAIliiiHI TOTpeOH KOpUCTyBaUiB Ta iH(popMaiiiHi
MOXJIMBOCTI 3BITHHX (DOpM.

Heo0ximHO BiAMITHTH, 10 3BITHICTh MPOKUIIUIA TPUBAIUHN MIJISX PO3BUTKY BiJl BIIOOpaKEHHS
iHpopmanii Ha TTUHIHUX TAaOIUMUYKax 10 (OPMYBAHHS EJIEKTPOHHUX 3BITiB, BiJl CKJIAJAaHHS JIUIIE
OanaHCy /10 IHTETPOBAHOI 3BITHOCTI, SIKa BUHUKJIA K HACIIJOK IOCTYIIOBOTO HAaKOMUYEHHS TOCBILY
KOPIIOPATHUBHOT'O 3BITYBAaHHS M1l BIUINBOM BUMOT PUHKY.

[lepmmii  iHTerpoBanuii  3BIT B  YKpaini OyB cdopmoBanuii rpymoro CMK
(CucremKenuranMenemxment) y 2005 poui. Pazom 3 TUM, JOCHIKYIOUH ICTOPHYHI MepeayMOBU
BHUHUKHCHHSI 1HTEIPOBAHOI 3BITHOCTI, MM MIMILIM 1O BHUCHOBKY, IO TEpII 3BITH, SKI MOXHa
imenTudiKyBaTu K iHTErpoBaHi, (HOpMyBaIHCS HA TEPUTOPii YKpaiHi I1e 330Bro A0 Li€i moii.

[TinTBepKEHHSAM IILOMY €, TTO-TIEPIIIe, TOCTIPKEHHS CTPYKTYPH 3BITHOCTI, SIKa popMyBajacs
B XapKiBChKiil ry0epHii Ha modaTky XX cromitTs (Ha npotssi 1909-1916 pp.) Ta mopiBHAHHSA 11 3
BHMOTaMH, HaBeJACHUMHU B MDKHapoaIHOMY cTaHzapTi iHTerpoBaHoi 3BiTHOCTI (MCI3). Ilo-apyre,
TOU (haKT 110 i CHOTOJHI CTPYKTYpa IHTETPOBAHOIO 3BITY HE € YHI(IKOBAHOIO, MiAIPHEMCTBO MOKE
CaMOCTIfHO oOMpaTH CKJIaJ HOTO MOKAa3HUKIB Ta PO3pPi3u MpeACTaBICHHs 1HPpOpMaIlii, TOJI0BHE 1100
HOT0 3MICT BiATIOBi/IaB OCHOBHUM BUMOTaM CTaHIIAPTY.

Bianosigao mo MCI3 cTpykTypa iHTErpOBaHOI'O 3BITY BKJIIOYAE BICIM €JIIEMEHTIB: OTJIS]
Oprasi3ariii Ta 30BHIIITHE CEPEOBHIIE; YIPABIIHHS; 013HEC-MO/IEIh; PU3UKH 1 MOKITUBOCTI; CTPATETisI
1 pO3MOAT pecypciB; pe3yabTaTH MAisUIBHOCTI; MEPCHEKTUBU HAa MalOyTHE; OCHOBHI MPUHIIUIN
MiATOTOBKY Ta Mpe3eHTalii. Maixke BCi 1l CTPYKTYpPHI €JIeMEHTH TpecTaBieHi B 3BiTi XapKiBChbKO1
ry0epHChKOi 3eMChKOi ympaBu 3a 1913 pik, TOMy ansi JOKa30BOCTI MPUIYIIEHHS, IO icTOpii
IHTETpOBaHOI 3BITHOCTI B)K€ OIIbIIE CTOJITTS, PO3MVITHEMO OUIBII AETAIBHO iX PO3KPUTTS B
3a3HAYEHOMY JOKYMEHTI.

1) Ozna0 opzanizauii ma 306niwine cepedosuuje. B TOSCHIOBaIBbHIM 3amucii 70 3BITY
HABEJICHO 3BEPHEHHS TOJIOBU YIpaBH JI0 WIEHIB 300piB, B fAKiil BiH po3KpHBae iH(oOpMaIio mpo
¢dinancoBe mMONOKEHHST XapKiBChKOI TyOEpHCHKOI 3E€MCBHKOi yIpaBHW, pe3yabTaTd BUKOHAHHS
KOIITOPHUCY JOXOMAIB Ta BUTPAT, pO3Mip BUTpAT 3AIHCHEHMX BUKIIIOUHO UIg MOTped MOBITIB 3a
PaxyHOK KOIITOPUCY T'yOEpHCHKOTO 300pY, JOBIOCTPOKOBI MO3MKH B CHEIIaJbHUX KalliTalax s
ryOepHChKHX MOTped, 3a00prOBaHICTh MOBITOBUX 3€MCTB I'yO€pHCHKOMY, CTAHOBHILE Ta PyX CYyM 3a
Bcima kamitanamu ['yOepHii 3a 1913 pik. BriiB 30BHIIIHBOTO cEpeOBUIIA PO3KPUTO B 3BIiTI MpPHU
HaBeJieHH1 1H(popMalii Mpo NpaBOBY perJIaMEHTAllil0 MpeAcTaBleHHs iH(opmalii B 3BITI,
CKOpOUYEHHs OIO/KETY B 3B’SI3KY 3 BINCHKOBHUM CTAHOM, MEPEBUTPATH Ta €KOHOMIIO 332 KOXKHHM
NoBITOM XapKiBChbKOI I'yO€pHii, MOTIPIIEHHS eMiIeMi0I0r uHOI CUTYyallii B IEIKHUX MOBITaX Ta poO3Mip
BUTpAT Ha 1i BUIIPABJIICHHS.

2) Ynpaeninnn. OcKinbkyu 3BIT € 3arallbHUM OMKCOM AisUTBHOCTI BCiX MOBITIB XapKiBChKOT
ryOepHii, B 3BiTI HE PO3KPUTO CTPYKTYPY YIPaBIIiHHSA 32 KOXHHUM OKPEMO, JIUILE B KiHIlI KOKHOTO
pO3A1sly HaBeJIeHO 1H(pOpMallilo PO YIEHIB yIpaBH, sIKi Opajiy y4acTh y MiArOTOBI TOIO YM 1HIIOTO
po31iiTy 3BITY Ta Oyxrairepa.

3) biznec-mooenp. 3BUYaiHO TAKOTO MOHATTS Ha MOYaTKy XX CT. IIe HE iICHYBAJIO, aJie SKIIO
B3STH OMHKC Oi3HEC-MOJIelNi, HaBeICHU B CTaHIapTi, a caMe: CUCTeMy TpaHchopMallii pecypciB yepes
il KOMepILIiHY AIAIBHICTD B IPOAYKTH 1 pe3yJbTaTH, CIIPSIMOBAaHY Ha JOCSATHEHHS CTpAaTEriuHuX Liien
opraHizaunii 1 CTBOpEHHS BapTOCTI MPOTATOM KOPOTKOCTPOKOBOT'O, CEpPEIHbOCTPOKOBOIO 1
JIOBIOCTPOKOBOTO TIEPI0/IIB, TO MOYKHA KOHCTATYBaTH, 1110 BECH 3BIT € MOCIIIOBHUM OMKUCOM TOTO SIK1
pecypcu ryOepHii 1 SKUM YHHOM BUKOPUCTOBYBAJIUCH Ta SIKI PE3YJIbTATH OTPUMAHO.

4) Puzuku i moxciueocmi. Inhopmariiro npo pus3rKu B 3BiTi HaBeAEHO B po3aiii «CremniaibHi
KalliTaJIn», a caMe B BIJOMOCTI IPO CTaH Ta pyX OOProBHX I[IHHUX MHarepis, sIKi BUAAHI OKPEMHUM
OOpKHUKAM 3a PaXyHOK CHEIlaJbHUX KaIliTaiB.

5) Cmpamezia i po3noodin pecypcie. CTpaTerito B 3BiTI PO3KPHUTO B pPO3pi3i 3aXOjiB
CHpSIMOBAaHUX Ha TOKpALICHHS TBAapUHHULITBA Ta CaJIBHULTBA IyOepHIi B HACTYMHUX 3BITHHUX
nepiojax, a po3MnoAil pecypciB HaBEJEHO JAETabHO 32 KOKHUM TOBITOM.

0) Pesynomamu OdianpHocmi. B KOXXKHOMY pO3iJii, 32 KOXKHAM BHJOM AISUTBHOCTI (OCBIiTa,
MEIMIIMHA, TOPTIBIS TOIIO) PO3KPUTO 1H(OPMALIIO PO JOXOAM Ta BUTPATH, AEPIIUT IPOIIOBUX



KOIITIB ¥ OMUCAHO 3a paXxyHOK 4Oro came BiH BMHUK. OKpeMoO mpejacTaBieHo (iHAHCOBI 3BITH 3
BHKOHAHHS KOIITOPUCY JI0XO/IIB Ta BUTPAT MO T'yOepHii.

7). Ilepcnekmueu na maiioymne. et po3ain mpeacTaBIeHO OKpeMHM 3BiToM «Oriisy
3aXO0JIiB 3 MOKPAIIEHHS TBAPUHHUIITBA B XapKIBChKIM ryOepHii».

8) Ocnoeni npunuunu niozomoeéxu ma npezenmauyii. JJo OCHOBHOTO IIPHUHITUITY ITiITOTOBKH
3BITY BIJHECEHO: «CTpOre BUAUICHHS paxyHKiB KOXHOTO 3 KaiTajdiB, sIKi 3HaXOJISATbCA B
PO3MOPSKEHHI TyOepHii, CrieliaTbHIX KaIlTaliB Ta CyM...». TaKoX 3a3Ha4a€eThCs, 10 3BIT pO30UTO
Ha JIBI CaMOCTIHHI YaCTMHHU: TepIla — 3BITHICTh MO T'yOEpPHCHKOMY 3€MCHKOMY 300py Ta IESIKUM
B1JIOMOCTSIM 3arajibHOTO 3HAYEeHHSI; pyra — 3BITH IO BCIM KamiTajiaM, (OHIaM Ta CyMaM.

[TpoBenene qOCTiKEHHS LIJIKOM MiITBEPDKYE Te3Y, IO iICTOPis IHTerpoBaHOi 3BITHOCTI Oepe
CBiii mouarok 1mie 3amoBro o mossu MCI3 Tta odimiiiHoi myOsikamii iHTErpoBaHOi 3BITHOCTI
OKpEeMHMH KOMIIaHisIMH, a 1I Cy4acHa CTPyKTypa cQopMmyBajacsi BHACHIJOK PO3LUIMPEHHS
iHpopMaIiiHUX TOTped KOPUCTyBadiB OOJIIKOBO-3BITHOI 1H(oOpMAIi MiJ BIUIUBOM IIPOIIECIB
rio6anizaiii Ta iHhopMAaIlioNoTii CyCmiIbHO-€KOHOMIYHHX BiTHOCHH.

1.3. Kateropia/ibHO-TepMiHOJIOTiYHUIi anapaT iHTerpoBaHoi 3BiTHOCTI.

J171st po3pOOKH MOHATIHHO-TEPMIHOJIOTIYHOTO arapaTy iHTErpOBaHOI 3BITHOCTI Ta BU3HAYCHHS
nepeniky AediHimii, TepMiHIB Ta HOHSTH, SIKi HOTPEOYIOTh YTOYHEHHS Ta P03’ ICHEHHSI, B TIEPITY Yepry
HEOOXITHO JOCITIIUTH TOJIOKEHHS HOPMAaTUBHO-TIPABOBOTO 3a0€3IeUeHHs iHTerpOBaHOiI 3BITHOCTI.
OCHOBHUM, 1 JIOKM WO €IMHUM, HOPMATUBHUM JIOKYMEHTOM, SKHI peryioe opraHizaliiiHo-
METOAOJIOTIYHI IMOJIOKEHHSI CKIIaIaHHs IHTEIPOBAHOTO 3BITY Ta MPOLEAYPH IHTETPOBAHOI 3BITHOCTI €
MiKHapOIHMI CTaHIAPT IHTErPOBAHOI 3BITHOCTI, MPUHHATHI Mi>XKHapOIHOIO PaJ00 3 IHTErPOBAHOL
3BiTHOCTI y 2013 pomi. Onmcana B HbOMY MOZENH IHTEIPOBAHOI 3BITHOCTI TPYHTYETHCS HA CEMH
IPOBIAHUX NMPUHLHKIAX 1 CKJIAZAETHCS 3 CEMU CTPYKTYPHHUX €JIEMEHTIB.

JlocniaHukamMu B raiy3i 3BITHOCTI CTajJoro PO3BUTKY IHTErpoBaHa 3BITHICTH 3A€01IIIOTO
BH3HAYAETHCS K MOETHAHHS eJIeMEHTIB (hiHaHCOBOi Ta HediHaHCOBOI 3BiTHOCTI. OKpemi aBTOpPH
TPaKTYIOTh 11 IK MOJIENb 3BITHOCTI, 1110 Niepeadaydae HTerpalio TpaauliiHoi (piHaHCOBOT 3BITHOCTI,
HOPMAaTHBHO 3a-TBEPIPKEHOI, 1 HeiHAHCOBOI iHpOpMalii, B ToMy Yrcii iHpopMaIlii, o CTOCY-€ThCS
CTaJIOTO PO3BUTKY, 3 METOI0 HaWOULIbII MOBHOTO BiJOOpa)KEHHS YMHHUKIB CTBOPEHHS BapTOCTI
HiAPUEMCTBA.

[aTerpoBana 3BITHICTH 1€ MOACHIb IOAAHHSA 1HGOpMAIii MpPO CTAIMA PO3BUTOK B
IHTErpOBaHOMY 3BITI. T€OpPETHKO-METOI0JIOTIUHE 3a0€31eUeHHs IHTErpOBaHO1 3BITHOCTI B YKpaiHi
3aKJIany Tpalli MUCIHUTENIB, SKi CTald OCHOBOIO HAIIOHAJIBHOI MOZENi CTaloro po3BUTKY (M.
Pynenxo, B. Bepnancekuii, I1. Cabnyk, B. XKyk, B. lleBuyk Ta iH.). JlaHl HayKoBIli, NEpIINMU
HaroJIOCUJIM Ha TOMY, II0 OCHOBOIO CTaJOr0 PO3BUTKY BHCTYIA€ €IHICTb TPbOX KOMIIOHEHTIB —
€KOHOMIYHOTO Ta COINIAJIbHOTO PO3BUTKY Ta 30€peKEeHHS CIPHUSTIUBOTO HABKOJIUIIHBOTO
Cepe/loBUINA M TaKOX 3BEPHYJIM yBary Ha Te, 10 JUIsl BUpIIIEHHS HaHOOMIOUIMIMX s JFOACTBA
po0JieM HaJIeKUTh BXXKUBATH MPAKTUYHI 3aX0/IM 31 CTBOPEHHS MEPEyMOB PYIIIHHOTO MEpexo1y Ha
3acajiy CTalIoro po3BUTKY. I1oromkyrouncs i3 TBEpPKEHHIM KJIaCHKa, 110 BCS J10/1aHa €Heprist 3eMHOi
Kyl MOXOAUThH 13 OyXrajrepcbkoi KHUTH, Ha/JlaMO BIANOBIJb HA MUTAaHHS YU MOXe OyXrajirepcbka
Hayka c()opMyBaTH BHECOK J10 1JIeil CTaloro po3BUTKY.

3aB/aHHs, 1110 CTaBJIATh Iepe] OyXrajlTepcbKuM 00JIIKOM HOTPEOYIOTh BUPILIEHHS ITUPOKOTO
CIEKTpY NMpo0JieM: 1 B II100albHii eKOHOMIll], 1 B IepepO3MO/Iili peCypciB B HalllOHAJIbHIN €KOHOMIL],
1 y 3a0e3ledyeHH] COIlaJIbHUX IMapaMeTpiB, CYCHNUIbHO-€KOHOMIYHOIO PO3BHUTKY, 3a0€3MEUYEeHHS
€KOHOMIUHOi Oe3leKu MiANPUEMCTB Ha KOPIOPATUBHOMY Ta JEpKABHOMY pIBHSX, 30epexeHHI
MPUPOJHOTO Ta O10JIOTIYHOTO MOTEHILIaNy KpaiHu Ta iHmomy. Jlins peamizamii Hux 3aBaaHb, KpiM
TpaJULiiHUX, (IHAHCOBUX MOKAa3HUKIB, MOTPiOH1 He(1HAHCOBI MOKA3HUKU KOMIaHii, HAsIBHICTb IKHX
HaJacTb 3MOTY 3MIHUTH SIKICTh OOJIIKOBOI 1H(opMaIlii, Bi1oOpa3uTH B Hiil XapaKTEPUCTUKHU BILTUBY
HaBKOJIMIIHBOTO CEPENIOBHINA, COIaJbHOIO W HariasgoBoro (akropiB. AHANI3YIOUM CKIIAJ
CHelU(pIYHUX EJIEeMEHTIB METOay OyXraiaTepchbKoro OOJIKYy MOXKEMO CTBEp/UKYBaTH, IO Taka
iH(poOpMallis MOKe CTBOPIOBATUCS JIMIIIE B IIPOIIEC] 3BITHOCTI, IKUH 3a0e3MeunTh (pOpMyBaHHS 3BITIB
32 HOBOIO MOJIECIUTIO.



CrocoBHO HOBOi Mojeii 3BiTHOCTI T. €pumenko, B. XKyk ta JI. JIoBiHChKa, HArOJIOIIYIOTh,
10 BOHA Ma€ MOE€THYBATH (HaKTOPH €KOJIOTO-COLIaIbHOTO JIPKABHOTO YIPABIiHHS Ta (hiHAHCOBI
pe3yiabTaTH 1 Ma€ CTaTH BIAI3EPKAICHHSIM Yy iH(OpMAIIHHOMY CEpeOBHIIl KOHIIEMIIi CTaJIoro
PO3BUTKY, Ky MIXKHApPOJIHA CIIUILHOTA BU3HAE HOBOIO i1eonoriero XXI cromitrs. B 11boMy KOHTEKCTI
BapTO BUIUIUTH MeX1 iHpopMaIiifHOi 0a3u 1HTErpOBaHOI 3BITHOCTI, KA 3a0€3MEUUTh Mepexis Bijl
cucTeMH (PiHAHCOBOTO KamiTajly 10 pUHKOBOI CHCTEMH 1HKJIFO3MBHOTO KaIliTaly.

[lepre, 3araibHe OHATTS 1HTETPOBAHOI 3BITHOCTI, Oyino Hajane KomiteToM 3 Mi>kKHapOAHOT
iaTerpoBanoi 3BiTHOCTI (IIRC) B mpoekti MCI3, 3rifHO BH3HAYEHHS SIKOTO — II€ MPOIEC, SKUU
MPU3BOAUTH JI0 MOJIAaHHS OpraHi3alli€lo Bi-IOMOCTEH, SKI BUPAXKalOThCS Y BHUITYCKY MEPIOJUYHOTO
IHTETPOBAHOT'O 3BITY MPO CTBOPEHHS LIHHOCTI MpOTAroM neBHoro yacy. Ha cboronni B MCI3 HaBe-
JieHe OLIbIN PO3IIMpPEHe BU3HAYEHHS IHTETPOBAHOI 3BITHOCTI, a caMe — MPOIEC, 3aCHOBAHMMA Ha
IHTErpOBaHOMY MHMCJICHHI, B PE3YyJbTaTi SIKOTO CTBOPIOETHCS MEPIOAWYHHMNA IHTETPOBAHUN 3BIT
oprasizarlii mpo CTBOPEHHS BapTOCTi MPOTITOM TPUBAJIOTO Yacy 1 MOB’sA3aHI 3 HUM JIOKYMEHTH, K1
CTOCYIOTBCS aCIEeKTiB CTBOPEHHS BapTOCTi. TakuM 4YMHOM, B CTaHIAPTI IHTETPOBaHA 3BITHICTh TPaK-
TY€eTbCA SIK MPOLIEC, MPOAYKTOM SIKOTO € 1HTerpoBaHuil 3BIT. [IpoTe, 3 BU3HAYCHHS, HABEACHOTO B
CTaHJapTi, HE 30BCIM 3pO3yMLJIO, SIKI MMOB’s3aHI JOKYMEH-TU MarOTh OyTH B CKJaJli iHTETPOBAHOTO
3BITY.

BinnoBigHO 10 BU3HAYEHHS MOHSATTS IHTETpallis, HaBeACHOMY B (iJ10cO(PCEKOMY CIIOBHHKY,
iHTerpanis (mar. Integratio — BiIHOBJICHHSI, 3alIOBHEHHS, BiJ integer — IUIHIA), CTOpPOHA TPOIIECY
PO3BUTKY, MOB’s3aHa 3 00’ €JTHAHHIM B LILJIE paHillle PI3HOPIIHUX YaCTUH 1 eneMeHTiB. Ha choromaui
TEPMIH «HTErpaiis» HaOupae O0OOPOTH B SKOCTI BaXJIMBOTO KPOKY B €BOJIIOLII KOPIOPATUBHOI
3BITHOCTI B YChOMY CBiTi. BiAmoBigHO mpoliec iHTErpoBaHOI 3BITHOCTI MOJSATaE B TOMY, I0OO
iHpopMaisg 3 pi3HOPIAHUX AOKYMEHTIB 3HAHILIA BiJOOpaKEHHS B IHTETPOBAHOMY 3BITi, 1 JOT1YHO
nependavrTH, o 1€ MOBUHEH OYTH OANH JOKyMeHT. Ha iboMy Hamomsirae 1 aMepuKaHChKUN BUSHUN
P.P. Exki3, sIKWil 3a3Hayae: «IHTETPOBAHHWM 3BIT — 1€ €IMHUN JOKYMEHT, SIKHH MICTUTH B COOi
¢binancoBy Ta HediHaHCOBY iHGOpMaIli0 MPO AisUIbHICTH opranizamii». C. Agamc ta P. CimHert
BiIMIYalOTh, IO «...IHTETPOBaHA 3BITHICTh € HOBOK) IMApaJUTr-MOIO 3BITHOCTI, SIKa € IIUTICHOIO,
CTpAaTEriuHOI0, aJAITUBHOIO0, CYTTEBOIO 1 aKTYaJIbHOIO J0 PI3HUX YaCOBUX BUMIPIBY.

TakuM 4YWHOM, IIiJI IHTETPOBAHOIO 3BITHICTIO HEOOXITHO PO3YMITH TIporec 3060py,
KOHCOJIiaIlii, y3arajibHeHHs Ta aHalli3y KUIbKICHUX Ta SIKICHUX TMOKa3HUKIB, IO XapaKTePU3YIOTh
COI[10-€KOJIOT0-eKOHOMIYHY Ta (piHAHCOBO-TOCIIOAAPCHKY MISIIBHICTD HiANPHEMCTBA, B PE3yJbTaTi
SIKOT'O CTBOPIOETHCS IEPIOTUYHUI IHTETPOBAHUI 3BIT, AKMI MICTUTh KOPUCHY 1H(OpPMAILitO PO CTBO-
pEHHS BapTOCTI B KOPOTKO-, CEPEAHBO- Ta JOBIOCTPOKOBIA MEpCNEKTHBI. KITIOUOBUM MOHSTTIM
JTAHOTO BU3HAYEHHS 1 OCHOBHUM 3aBJIaHHSM IHTEIPOBAHOI 3BITHOCTI € IHTETPOBAHUH 3BIT, 3HAUCHHS
SKOTO ToJIsira€ y HajaHHl 1H(QOpMa-LIHHOT MIATPUMKH B MOIIYKY PE3E€pPBIB CTAJOro PO3BUTKY 1
BJJOCKOHAJICHH] Jis-IbHOCTI MiIMPUEMCTBA 32 O3HAYCHUMHU HalpsiMaMH.

1.4. BiuinB eKOHOMIYHMX Teopiii Ha IHTerpoBaHy 3BiTHICTb.

[cHytounii mosiceMaHTU3M TEPMIHY <«IHTETPOBAaHUM 3BIT» MOB’A3aHUM 31 CIIEKTPOM
crenu(piYHUX CYYaCHUX €KOHOMIYHHX T€OPii, K1 BHECTH CBiil BKJIAJl 10 AOCITIIKEHHS iHTETPOBaHOT
3BITHOCTI Ta 11 sijpa — IHTErpoBaHOTO 3BITY (pHC. 1.2).

JU1si KOMIUIEKCHOTO BU3HAYEHHSI CYTHOCTI MOHSTTSI «IHTETPOBAaHUM 3BIT», PO3yMiHHs ioro
3HAYYILIOCTI Ta aKTYaJIbHOCTI, HEOOX1/IHO MpOaHai3yBaTH BIUIMB BUILEHABEICHUX TEOPiil Ha Ipolec
fioro (opMmyBaHHS OiIbIN JIeTanbHO. JJI1 IHOTO MU BHU3HAYHIIM, IO HA 1HTETPOBaHY 3BITHICTH Ta
MOKa3HUKHM 1HTETPOBAHOTO 3BITY HAMOUIBIIMI BIUIMB MalOTh YOTHPU E€KOHOMIYHI Tedii, a came:
rino0anicTuka, pi3uuyHa eKOHOMIsl, IHCTUTYIIIOHAIbHA €KOHOMIKA Ta PU3HK-OPI€EHTOBAHE YIPaBIIiHHS,
B PO3pi3i IKUX MU BUIUIHIIN TeOPii, sIKl € CKJIaJJOBUMH iX HAYKOBOTO Mi3HAHHS.

3acHOBHUKOM (i3nuHOi eKOHOMIT B YKpaiHi ctaB BuaatHuii Muciutens C.A. [TogoanHCbKHH,
a pO3BHHYB HOro BYEHHS BioMui ykpaiHcbkuil BueHuid M.J[. PyneHko, sikuii IpyHTyIOUHMCH Ha
3acaiax (i3uuHOi eKOHOMIT BUBIB BiacHy ¢popmyny kamnitany K = E — F, ne K — kamiran, E — enepris
nporpecy, F — kinbkicTs eHTpomnii. Kamnitan BueHuit BUBOJUTH HE 3 TPOLIOBOTO 00Iry, a 3 KOCMI4HOT
cyOCTaHIil Micisi BUpaxyBaHHS 3 HEl BIJIHOCHOI BapTOCTI Ta JEp)KAaBHUX BUTpAT. TakUM YHMHOM,
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icToTHa 3aciyra ¢i3i0KpariB MoJsraisa B TOMY, 110 «BOHU HaJalld aHaNi3 KamiTalny», i camMe TOMY
TEOPito KamiTaxy HeoOXiTHO BITHOCUTH JI0 Tedii Pi3uuHOT EKOHOMII.

Teopiro kamitanmy 3amodarkyBainu BueHHS K. Mapkca, K. Menrepa, @®. MoninbsHi,
M. Mimnepa, A. Cwmira, 1. Pikapgo, XK. b. Ces ta iH., 3MicT ii momnsirae B BUBUYEHHI MpoIeCy
BHUPOOHUIITBA 1 MPOJYKYBaHHS JOJIAaHOI BapTOCTI, Y TOMY YHCII J0JAaTKOBOi BapTOCTi, 000pOTY
Kamitany tomo. 3okpeMma, lO. ImiikaBa, rpyrtyrounck Ha teopii K. Mapkca, gociiiuB 3MiHH B
Kpyroo06iry kamitany B XX cT. Ha Horo mymky, crocrepiraerbcsi mepexia BiJ mapagurmMu oOJiKy
MPOAYKTUBHOTO KaIliTany 0 HapaaurMu 00Ky Mo3uKoBoro abo ¢GikTuBHOrO Kamitany. Henonikom
cxemu, siky HaBoauTh FO. IrikaBa, € BiICYTHICTB Yy Hill Kpyroo0iry iHTeJIeKTyalIbHOTO KamiTalny, SKui
CTa€ rOJIOBHUM YMHHUKOM YCITiXy B Cy4aCHUX yMOBaX €KOHOMIKH 3HaHb, Ta OJJHUM 3 BU/IiB KaliTaiy,
OIlIHKA SIKOTO NMOBHHHA OyTH HaBeJleHA B 1HTErPOBAHOMY 3BiTi. 3 MO3UIIIi Teopii KamiTary Mmporec
IHTETrpOBaHOI 3BITHOCTI HEOOXITHO HANAIITYBaTH TAaKUM YHMHOM, II00 B CHCTEMi OyXTajaTepcChbKOTro
00J1iKy reHepyBasiacs iHGopMarlis po BCl BUIM KamiTaliB, 1 BiMoOpaXeHHS BIJIOMOCTEH PO HUX
B IHTEIPOBAHOMY 3BiTi 3 BpaXyBaHHSIM KOHIEMIII1 1X 30epeKeHHs 1 KpyroooopoTy.

diznuna eKOHOMIsT

t t t

Teopii cTasoro Teopii kaniTany Teopii pu3uky
PO3BUTKY CTPYKTypa KaIliTaliB, KaTeropii HeBU3HAYCHOCTI,
€KOHOMIYHa, colianbHa MeXaHi3M 30Ha PU3UKOBUX CUTYyaliH,
< Ta eKOJIOTriyHa | CaMO3pOCTaHHs _ iMaHEHTHA OIliHKa,

CKJIaIOB1 BapTOCTI, PH3HKOJIOT IS -
JpKepena =
(hinaHcyBaHHS E
1
; Teopii rnoGamizawii Teopist inTerposanof Teopii oprauizanii T:.
= 6araToliIL0Ba CUCTEMA 3BIT$0CT1 oprasizaiiiHi BiIHOCHHH, =
S I00aTBLHOTO 00Ky, | TIPOIIeCH i /liT opramizyiodof | 4 §
5 ¢ MPOIIECH PO CIIPSMOBAHOCTI, =
8 CBITOIHTETPYIOYOT0 IHTErpOBaHUi oprasizaliiiina KyjibTypa, -
= PO3BUTKY 3BIT cyOopauHaIis i g
; s
|~ : " KOO IHAIIIS g.
Teopii cTeiikxonepin Teopii cuHEepreTUKU Teopii cucrem =
3aI0BOJIEHHS CITUTBHI ITOTOKEH] i1, 3BOPOTHUH 3B’ 530K, =

iHTepeciB Pi3HUX TPyN €MEpPKEHTHICTb, Oidypkaris, HaSIBHICTh |

< KOpPHCTYBaiB, oprasizariiina CTPYKTYpH,
CTEUKBOYEPH 1 PEKOHCTPYKIIis, KiOepHEeTHYHA Teopis
CTEHKKinepH CHHEpriuyHe HaJaHHs; B3a€MO3B’SI3KY
00mikoBoi iHpopmaii
I 4
v v v v v

IncTuTynionanbHa eKoHOMiKa

Puc. 1.2. Marpuuna mMojieib BIUIMBY €KOHOMIYHHUX TE€OpPi HAa METOOJIOTII0 1HTErpoOBaHOT
3BITHOCTI Ta npoiiec (GopMyBaHHS IHTETPOBAHOIO 3BITY

[Ipouecu 36epexeHHs KamiTany Ta HOro pyx i HaBeJleHHS MpaBUJIbHOT 1H(OpMallii PO HUX B
IHTETpOBaHOMY 3BiTi, HAIPSAMY IOB’sI3aH1 3 PU3UKOM, IiJ] SIKUM MPUXUIBHUKUA (Pi3MUHOI eKOHOMIT
BBa)KaJIM TIOJIIFO, sTKA MOJKE BIIOYTHCS, a00 Hi B eKOHOMIIl. OCHOBHUMH TMPEACTABHUKAMH KIIACHYHOT
teopii Oynu J[x. Minb ta I. Cenbiiop, siki po3risgaiy pu3uK sSIK MaTeMaTH4YHE OUiKyBaHHS BTPAT, 110
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MOKYTh BUHUKHYTHU B pe3yJIbTaTi peaiizaliii o0paHoro pimieHHs. 3aCHOBHUKH HEOKJIACHYHOI Teopil
pu3uky A. Mapmain ta A. Iliry BBaxkanu, 1o pu3uK — 11¢ KIMOBIPHICTh BIAXUIJICHHS BiJl HOCTaBJIEHUX
nuieid. B iHTerpoBaHOMy 3BiTI B YaCTHHI PU3HKIB JIOIIJILHO HABOAWUTH 1H(OpMAIliI0 TPO BHIU
PU3HKIB, SKi OLIHIOIOTHCS HA MIANPHEMCTBI B po3pi3i (iHaHCOBUX Ta HE()IHAHCOBUX MOKA3HHKIB,
METOAM YIPABIIHHSA pU3UKaMH (HANpHUKIIAJ, BIAMOBA BiJ HAI3BUYANHO PH3UKOBOI JiSIILHOCTI YU
TpaHcakuii, mpo¢izakTuka abo nuBepcudikaiis, MO 3HWKYE PHU3UKU; AYTCOPCHUHT 3aTPaTHUX
pu3uKoBUX (yHKIIIH; ¢dopMyBaHHS pe3epBiB a00 3amaciB TOIIO), NEPENiK 3axoJiB MO0 iX
MiHiMi3allil Ha OTIepaTUBHOMY Ta CTPATET1YHOMY PiBHSX JiSUIBHOCTI.

Peanizamist ¢iziokpaTHUHUX i€l MOTpedye €THOCTI METOOJIOTIT OyXraJTepChKOro 00Ky
«OKUBOI €KOHOMIKM» Ta Ma€ CTaTH MEPEAYMOBOIO CTAJIOCTI rocnoaproBantsa. CydacHy KOHIETILIO
«CTAJIOTO PO3BUTKY» 3aKiiajia JoNoBias PuMcekoro kiy0y «Meski 3pocTanHs», onyonikoBaHa B 1972
porii. Ha cboroniHi icHye OuTbIle cTa pI3HOMAHITHUX BH3HAYEHBb CTAJIOTO PO3BUTKY, OKPEMI 3 SIKHUX
ACOLIIIOIOTH I MOHSTTS 3 YCTAICHUMH, CTIHKUMU 200 30aTaHCOBAHUMH €KOHOMIYHUMU TIPOIECaAMH.
«i emitetn € 0GE3BIAHOCHUMHU 10 MPOOJIEMH HEPYHHIBHOTO JUI MPUPOIM 33J0BOJICHHS MOTPEO
Cy4acHUX Ta MaiOyTHIX MOKOJIiIHb a00 He JaroTh pilleHb Ui iX po3B’s3anHs». Ha gymky [1.0.
I'punuieHa KOHUEMIIsE CTaIo0ro PO3BUTKY Ma€ CTaTH OCHOBOIO HAYKOBUX JIOCII/IKEHb B €EKOHOMIUHIN
Ta OONIKOBIM HayKax, a il CTaIUM PO3BHUTKOM aBTOp pPO3yMi€ SIK TEBHY il€albHY CHCTEMY
rOCIO/IapIOBaHHA, TaK 1 HUIAX OO0 Hel, B X0l AKoi BiIOYBalOThCS MapaMeTpUyYHiI 3MIHU B YCIX
CKJIaJJOBHX €JIEMEHTaX cUcTeMH. Ha Hamry qyMKy cyd4acHa IMHAMivuHA KOHIIEMIiS CTajJoro PO3BUTKY
Ma€ BpaxoBYBaTU MOTPeOH 3a0e3MEUEeHHS €KOJIOTIYHOTO THUITY BUKOPUCTAHHS PI3HUX BHJIIB PECypCiB
(JTIOACHKMX, MaTepiaIbHUX, TPYAOBUX, (PIHAHCOBHX Ta iH.) B MPOIECI TOCTIOAAPCHKOI MisIIBHOCTI. A
iH(OpMaIIHHUM JHKEpEIoM, SIKE JO3BOJIMTH OI[IHUTH MICIIE MiJAMPUEMCTBA B CUCTEMI 3a0e3IeueHHs
CTaJIOTO PO3BUTKY EKOHOMIK CBITYy 1 € IHTETpOBaHMU 3BIT, SKHA € LEHTPAIbHUM EIEMEHTOM,
KBIHTECCHIIIEIO HAIlIOHAIBHOI TMapagurMH OOJIKOBOTO 3a0e3MedeHHs peanizamii iaedl ¢izudHol
€KOHOMII Ta eKOJIOT1YHOT Oe3MeKH.

Konneniist «cTangoro po3BUTKY» € TAKOXK OJJHUM 3 HAIPSMIB 1OCIIIKEHHS TT100aliCTUKH, SIKY
HACNIJIKH, TJI00aNbHI, perioHanbHi cTpaTerii, METOAM CBITOBOIO CTPATEriuyHOrO IUIAHYBAHHS 1
MIPOTHO3YBAHHSI.

Cepen HalOLIBII BIUIMBOBHX KL TEOpii rito0arizamii BUALISIOTh HACTYIIHI:

o Knacuuny mkony (P. Pobeprcon, 1. Bammepcraiin, 1. Xena, C. XadTiHrToH) — rimobanizartis
PO3TISIIAETHCS K ABOEAWHUH MPOIEC IEPETBOPEHHS 3aralbHOTO B OKPEME 1 OKPEMOTO B 3arajbHe;

e llIxomy TpancdopwmictiB (E. I'anenc, V. bek, JI. Po3enay, O. binopyc) — rmobanizarris
PO3IISIIAETbCS K (DEHOMEH CY4YacHOTO CBITY, SIKMH JIS)KUTh B OCHOBI INPOBITHHUX paJuKaIbHUX
TpaHcdopMalliil y BCiX cepax po3BUTKY CYJaCHOTO CYCHUIBCTBA — €KOHOMII, TOJITULI, KYIbTYpI,
YIPaBIiHHI TOLIO.

e [lIkony rimepraobamictiB (K. Omae) — BBaxkarTh, 110 Tiobamizallis mpu3Beae B pe3yabTaTi
JI0 CTBOPEHHS HOBOT'O 3arajlbHOCBITOBOTIO MOPSAKY, IPU SKOMY IMOBHOBR)KEHHS 1 JIETITUMHICTD
HAI[IOHAJIBHUX JIepKaB MMPAKTUYHO HiBEIIOIOTHCS.

e [lIkony ckentukiB (>x. TOMICOH) — AOTPUMYIOTbCS IYMKH, L0 Tio0ani3alisi CIpUUNHSIE
JIUIIE TIOCUJICHHSI B3a€MOAII MK OKPEMHMH CyO’€KTamMH 3 PI3HUX KYTOUKiB CBITYy. [Ipum mpomy
CYBEpPEHHI Jep)KaBU NPOAOBXKYIOTh BiAIrpaBaTH TOJIOBHY poOJIb Ha MDKHApOJIHINH apeHi, 1
0e3rocepeIHbO KePYIOTh II00ati3ali€ero.

l'otoBHicTh  Kpaimum g0  roOamizamii  BU3HA4YaeThbcss  [HAEKCOM  rio0aibHOT
koHKypeHTocnpomoxkHocTi (II'K). BiamoBimHO 10 HemonaBHO OMyOIiKOBAHOTO JIOCIITKCHHS
BcecBiTHROTO €KOHOMIYHOTO popyMy, YKpaiHa 3a [HaexcoM rio6anbHOi KOHKYPEHTOCITPOMOXKHOCTI
2015-2016 mocima 79-e wmicue cepen 140 kpaiH CBiTy, BTpaTUBIIM 3a piK Tpu mo3mmii (y
MoTIepeTHbOMY PEHTHHTY 3aiimana 70-y mo3uiito), ToOTO Hama Jep)kaBa NMPaKTHYHO Oe33axucHa
nepes, TIIOOATBHUMHU TPaBISIMH. BHIpaBUTH IF0 CHUTYaI[il0 MOXKIWBO JIMINE ITiJBUIICHHSIM
KOHKYPEHTOCTIPOMO>KHOCTI KOXHOT'O OKpPEMO B3SITOTO YKPAiHCHKOI'O MIANPHUEMCTBA 33 PAXyHOK
MOKpAIlEHHs! CUCTEMHU O0JIIKOBO-aHAJIITUYHOrO 3a0e3MeUeHHs YIMpaBIiHHSI, 1 32 PaXyHOK LbOTO,
MOJIIMIIEHHSM BCl€l eKOHOMIUHOI cuTyauii B KpaiHi. [Ipomecu rino0amicTUKy, SK YUHHUKA MOSBU
HOBOI mapaaurMu Oyxrantepcbkoro obmsiky tpaktye I'.I'. Kipeiiues, sikuii cTBEppKye, IO came
riio0anizaiisi eKOHOMIKM CIIPUYMHMIIA MOTPeOy 3aCTOCYBAHHS €AMHUX MPUHIUIMIB, YHI(IKOBAHUX
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MpaBUjl 1 MPOIEAYp OOJIKOBOTO BIMOOpa)K€HHS MiAMPHUEMHHUIIBKOI AISUIBHOCTI Ta BUKOPHUCTAHHS
€IMHOT JJI BCIX HAIIOHATBLHUX OOJIIKOBUX CHUCTEM CTaHIAPTHU30BaHMX (opM (hiHAHCOBOI 3BITHOCTI.
Oco06UBICTIO HOBOT MapauIrMu OyXraJlTepChKOT0 OOJIKY € T€, 1110 BOHA MOKJIAJIA€THCS B OLTBIIOMY
CTyNEHI Ha BIPTyaJlbHY €KOHOMIKY, HDK Ha TPaJMIIiiHy Ta BpPaxOBYE TMEPEBAKHY OUIBIIICTh
HeMaTepiaJbHUX aKTUBIB y CKJIa/li aKTUBIB MiANPUEMCTBA. BpaxoByroun Te, 10 METOI0 (PiHAHCOBHX
3BITIB €, B TEpIIy Yepry, 3a0e3neueHHs 3alliKaBICHUX KOPHCTYBadiB iH(pOpMAII€0 TpO peaabHy
PUHKOBY BapTiCTh aKTHBIB MiAIPHEMCTBA MOXHA CTBEP/UKYBATH, IO 3pPOCTAIOYi TII0Oami3alliiHi
¢baxTopu, iHpopMaTH3aLlis EKOHOMIKH Ta MOsIBa HOBUX 1H(OpMaIiitHuX nmoTped BCiX piBHIB Cy4acHOI
CUCTEMU YIPaBIiHHSA (BiJl OKPEMOTO Cy0’€KTa rOCIOIapIOBaHHs IO KpaiHU Ta IUBLII3AIli B LILIOMY)
BUMAraroTh 3MIHH TEXHOJIOTiH, CIOCO0IB Ta METOJIB PO3KPUTTS Ta MOAaHHsS iH(opMamii mpo
rOCIOIAPChKY JisIbHICTh. bl o0rpyHTOBaHO 14 i7es1 copmynboBaHa B podoti C.A. Jlimiaszu ta
P.JI. Exxma — «MaiiOyTHe kopmopaTuBHOI 3BITHOCTI». Ha mepekoHaHHS BYCHHMX JOCSITHYTH
TPAaHCIAPEHTHOCTI KOMIIaHii MOKHA LUIAXOM MOOYJOBH TPUPIBHEBOT MOJIEINi 3BITHOCTI, 1€ MEPIIUi
piBeHb — 1€ Tr00anbHI MPUHIMNKM (PIHAHCOBOI 3BITHOCTI, JAPYTHM piBEeHb — Tally3eBi OOJIKOBi
CTaHJapTH, TPETiH piBeHb — BUMOTH KEPIBHHUIITBA KOMIAHIi A0 PO3KPUTTS iH(popMarii (cTpaTeriyni
[T, TOKa3HWKW €(EKTUBHOCTI MiSUIbHOCTI Ta 1H.). DaKTUYHO TPETI pIBEHb XapaKTepusye
MOKa3HUKHM came iHTerpoBaHoro 3Bity. B cBorwo yepry C.®. ['onoB 3a3Havae, 10 HaAJIATOKCHHS
cuctemu 300py, MEPETBOPEHHS Ta HAJAaHHSA 30BHIIIHIM 1 BHYTPILIHIM KOpPUCTyBauaM HaAiiHOI,
JOopedHoi Ta cBoeyacHoOi (piHaHcoBoi Ta HediHaHCcOBOI iHGopMalii mpo MHUHYII Ta MaiOyTHI
napaMeTpH JisUTbHOCTI MiJIPUEMCTBA T4 HOTO 30BHIITHBOTO CEPEIOBHIIA XapAKTEPHU3YeE TII00ATBHY
cuctemy Oyxrantepcbkoro oOmiky. Ha Hamy aymky, (akTHuHO, BUEHMI OIKCY€ IHTETPOBaHY
3BITHICTP Ta Tmporec (OpMyBaHHS IHTETpOBaHOTO 3BiTy. B iHTerpoBaHoMy 3BiTI NHTaHHS
r7100aIbHOTO XapaKTepy MaroTh 3HAWTH BIJOOPaKEHHS IpH PO3IJIAAl MHUTaHb WLIOAO BHECKY
MIIPUEMCTBA B BUPIMICHHI TTI00aThHUX MPOOJIEM JIFOACTBA: COIIAIbHUX, €KOJOTIYHHX, CTUYHHX
tomo. dopMyBaHHS IHTETPOBAaHMX 3BITIB YKPAaiHCBKMMHU MiJIPUEMCTBAMHU MAa€ MIJBUIINATH iX
KOHKYPEHTOCIIPOMOXHICTh Ha TJ100aIbHOMY PUHKY Ta 3aTyYUTH CBITOBUX 1HBECTOPIB B €KOHOMIKY
JePIKaBH.

Came TOMy, TpsMHUI BIUTMB Ha mporec (GopMyBaHHS IHTETPOBAHOTO 3BITY B YMOBAax
rinobamizanii Ta MOKa3HUKU, SKI B HBOMY DPO3KPHBAIOTHCA MAaE€ Teopis CTEHKXOINIEpiB, fKa
PO3BUBAETHCS B MEXKaX IHCTUTYIIOHAIBHOT €EKOHOMIKU Ta Habupae 000poTiB 3 myodiikamieo y 1984
p. npami E. ®pimena «CtpareriyHuii MEHEDKMEHT: CTEUKXOJIIepChkuil miaximy. E. dpimen
3allpONIOHYBAB BU3HAUEHHS CTEHKXOJIEPIB, SIKE IIUPOKO BUKOPUCTOBYEThCA W JJOTENEp, BIAMOBIIHO
JI0 SIKOTO 11€ «OyIb-siKa rpyma ado 1HIUBIIYYM, sIKI MOXKYTh BILUTUBATH a00 Ha SIKUX MOYKE BITUBATH
JOCSITHEHHS opranizaniero cBoei metu». Ha nymxy H.C. KpacHokyTcbkoi, Bci rpynu abo ocobu, sxi
MaloTh BIUIMB Ha JISUIbHICTD MIJIPUEMCTBA, € HOro CTEHKXOJAepaMu, IHTEPECH SKUX KEPIBHUITBO
MYCHUTb YpaxOBYBAaTH y CBOIH JISUIBHOCTI. 3a0e3nedyuTH TapMOHIMHMI PO3BUTOK MIiANPHEMCTBA
MOJKJIMBO JIMIIE€ MOPIBHIOIOYM MOTEHIIMHI IHTEpeCH CTEHKXONJEpiB 13 peaJbHUMH pe3yibTaTaMH
JISUTBHOCTI TIANPUEMCTBA, YOTO MOXHA JOCATTH TPU PO3KPUTTI HEoOXiaHO1 i1Hpopmarii B
iHTerpoBaHoMy 3BiTi. Ls iHpopmarig neperyciM MoBUHHA OyTH KOPUCHOI0, TOOTO Ma€ 3aI0BOJIbHATH
OTpeOU 3alliKaBJIEHUX CTOPIH, B MEPIIy Yepry MOTEHIIMHUX 1HBECTOPIB, HacaMIepes] B yXBaJCHHI
pillieHb, SKi MATUMYTh TO3UTUBHUNA BIUIMB Ha JISUIbHICTH MiIIPUEMCTBA.

Hns  dopmyBaHHS MexaHI3My 300py Takoi iH¢opmaulii Ha MiANPUEMCTBI HEOOX1IHO
BUKOPHUCTOBYBATH IHCTUTYLIOHAJIbHO-CUHEPIe€TUYHUIN MiX1/, KU 103BOJISIE BUZHAYUTH Jliaa3oH
napaMeTpiB, B MeXax SIKUX Ipouec (popMyBaHHS IHTETPOBAHOTO 3BITY OyAe HAIAaroKEHUM Ta
CTaOUIbHUM. BUHUKHEHHS CHHEPreTHKH, SK CaMOCTIMHOro HampsMy HAyKOBHX JOCIIJKEHb
natyeTtbesi 1969 pokoM 3 BUKOPHCTAaHHSM TEPMIHY «CHHEPIeTUKa» B Kypcl JIEKIIIH 3 Teopii Ja3epHOro
BUIIPOMiHIOBaHHs B yHiBepcuTeTi MmicTta LlTyrrapra HiMeuskuMm ¢izukoM ['epmMaHoM XakeHHOM.
HoBuii TepMiH OXOAUTH BiJ TPEIBKOTO CiioBa «Vun-ergiay, 10 O3HAYa€ CHIBIPAIlO, Y3TOIKEHY
nito, criBy4acth. [1inxi1 30pi€eHTOBaHMIA HA MI3HAHHS 3aKOHOMIPHOCTEHN caMoopraHizailii CKIaIHuX
00’€KTIB B YMOBaX XaOTHYHOTO CIIOHTAHHOTO CTPYKTYpYBaHHSA Ta 3arajbHi TEOPETUYHI 3acaau
CUHEPreTUYHOT0 PO3BUTKY OyXTraJITepChbKOro OO0JIIKY B XaOTUYHO CTPYKTYPOBAHOI €KOHOMIIll OyJI0
obrpynroBano C.O. KysHenoBorw. Ha Hamy aymky, CHUHepris iHTEIpoBaHO! 3BITHOCTI — L€
MIJBUIIEHHS €(pEeKTUBHOCTI Mpoliecy (OpMyBaHHS IHTETPOBAHOTO 3BITY B KOHTEKCTI KOMIUIEKCHOTO
iHpopMaiiiHoro 3abe3neueHHs HOro KOpUCTYBayiB Ta yKJIaJadiB y pe3yibTaTi 3’ €IHaHHs, IHTerparii
OKpEMHUX CKJIAJOBUX — OOJIKOBO-3BITHUX JOKYMEHTIB Yy €IWHWUWA 3BIT Ta HaJIAroHKEHHS
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YHOPSIIKOBaHOI cucTeMu 300py HediHaHCOBOI iH(OpMaIlli 3 BHYTPINIHIX Ta 30BHINIHIX JHKEpen il
MOCTaYaHHSI.

[Ile ogHi€I0 €KOHOMIYHOIO TEUi€l0, SIKa MAa€ BIUIMB HAa IHTETPOBAHY 3BITHICTH Ta IMPOIEC
(¢opMyBaHHS IHTETPOBAHOTO 3BITy € PHU3HUK-OPIEHTOBAHE YIPABIIHHA, SKE TPAKTYIOTh SK
ITepaTUBHUMN, TUHAMIYHUN MPOIIEC, IO MPEACTABIISIE COO0I0 CYKYITHICTh YIPaBIiHChKUX (YHKIIIH, a
caMme: IUIAHYBaHHSA, OpraHi3yBaHHs, MOTHUBYBaHHsS, KOHTPOJIOBAHHS Ta pEryJIIOBaHHI, 3
IHTETPOBAaHMMHU CKJIAJOBUMHU YIPABIIHHS PU3UKAMH 1 3iHCHIOETHCS 3 METOIO JOCSTHEHHS LiJIeH
opranizarii. [Tix gac hopMyBaHHS IHTETPOBAHOTO 3BITY 3 IMO3UIIiT pU3HUK-OPIEHTOBAHOTO YIIPABIIIHHSI,
B MEXax Teopii puU3UKy, Mo-Tiepie, HOro yKiajgadi MalOTh BPaXOBYBAaTH BC1 pU3UKH, SIKI BIUTMBAIOThH
Ha cTabuibHe Ta 30ajlaHcoBaHE (YHKIIIOHYBAHHS IIIIPHUEMCTBA, PO3POOIATH METOIUKH iX
HIBEIIOBaHHS, 200, MPU HEMOXKIIMBOCTI YHUKHEHHS, 3aX0AH 3 iX MiHIMI3aIlii 4i onTuMi3arii, a mo-
Jpyre, MOBHHHI MPU PO3KPUTTI MOKA3HHKIB IHTETPOBAHOTO 3BITY 3a TUM YH IHIIUM PO3ILIOM,
OLIIHIOBATH PU3UK HETATMBHOTO COPUNHHATTA Ti€l un iHIIOI iH(popMmarii cTelKxonaepaMu, sIKUi MoKe
BUHUKHYTHU TaKOXX B pe3yJIbTaTi HETOYHOCTI 1 HEKOPEKTHOCTI Moadi iHdopmarii B 3Biti. Hemmoaasuo
Leeds University (Benuko6puranisi) Ta Euromed Management School (®panitist) mpoanainizyBaiu
4000 HedinaHCOBUX 3BITIB 1 3HANIUIN «HEMIATBEPKEHI 3asBU, HE3PO3YMLJIi 1aH1 i HETOYHI IUPPU».
Hamnpukian, itaniiiceka komnanis ENEL B iHTerpoBaHoMy 3BiTi HaBela iH(GOpPMAIIito, 110 11 BUKUIH
ckimanu 122 089 MiH. T., 0 BHABHIIOCSA IUQPOIO, sIKa B YOTHPH pa3d MEPEBUIINYE BHKHAW HAIIOI
1aHeTd. TakuM YMHOM, TTOKA3HUKH, SKI HABOASTHCS B 3BiTI MOBHHHI OyTH OOIPYHTOBAHMMHU Ta
MiATBEpKEHUMH. [liIBUIIUTH CTYHiHB OOTPYHTOBAaHOCTI iH(OpMaIlii, HaIaroJAWTH MeEXaHi3M
npoUTAKTUKA TOMWJIOK JJISl 3amo0iraHHsl BTpAT Ta YIYIIEHUX BUTOJ BHACIHIJOK OpraHi3amiiHol
HenpodeciHHOCTI MpH CKIIaJaHHI 1HTETPOBAHOTO 3BITYy Ma€ CTaTW BUKOPHCTAaHHA HaaOaHb Teopil
opraHizaiii, sKka fK CaMmOCTiiiHa Hayka BHIUTHIAcs Ha movatky XX cT. OCHOBHHMI BHECOK 0
PO3BUTKY Teopii opranizaii 3pobunu M. Bebep, A. @aitons, ®. Teitnop, P. Jlaiikepr, /. Hopr, E.
Meiio, A. Yanmiep, A. bornanoB. HagOanHs Teopii opranizaiii HeoOXiTHO BUKOPUCTOBYBATH TPH
HaJIAIITYBaHHI OpPTaHi3alliiHUX BiHOCHH, TOOTO 3B’S3KIB 1 B3a€MOJIl MiXK PI3HUMH CTPYKTYPHUMH
MiIpo3iIaMu TiANpUeEMCTBa i 300py iHdopMallii, sika Oyae HAaBOJUTHUCS B IHTETPOBAHOMY 3BITI,
dopmyBanHs rpadiky HAAXO/KeHHS iH(opmamii g0 Oyxradrepii, YW IHIOIOTO BiAIUTY
BIJIMOBIAAILHOTO 32 IHTETPOBaHY 3BITHICTh, BUBHAYEHHS YaCOBUX PaMOK (pOPMYBaHHS 3BITY TOIIO.

InterpoBana  3BITHICTP €  CKJIQJHOI0  CHUCTEMOIO, sIKa MOTpedye  MOCTiIHHOI
OaraTokpuTepialbHOT OLIHKH PI3HOMAaHITHUX CUTyalliil Ta NMpuBeACHHs iHQoOpMaIii Ipo HUX B
IHTETPOBAaHOMY 3BiTi, a HaWOUIBII JOMUILHUM JUIS TPOIECY CTBOPECHHS CKJIAJHUX CHCTEM €
3aCTOCYBaHHS CaMe 3arajbHOI Teopil CHUCTEM, sSKa BUKOPUCTOBYE 130MOp(i3M (aHAIOTIYHICTb)
MPOLIECIB, IO MPOTIKAIOTh B CUCTEMAX PI3HOTO TUIY (TEXHIYHMX, O10JIOTIYHHUX, €KOHOMIYHMX,
couianbHuX). Brepie npoekT 3araiabHOI Teopii cucteM OyB MpeAcTaBiIeHUN CBITY Hayku B 50-x
pokax XX CTONITTS 1 CbOTOJHI HOTO MOB’SI3YIOTh 3 pOOOTaMHU BiJOMOTO aBCTPIHCHKOIO BYEHOI'O
Jlropsira ¢on bepranandi. I1ig BimuBom Teopii cucrem GopMyeThbes i y3aralbHIOIOUYHN MIIX11 10
BH3HAYEHHS peaKliliii cucteMu 00Ky, SIK aKyMyJsiTopa 6araronpodijibHoi, 3p03yMisIoi 1 06’ €KTUBHOT
iH(popMaLii Tpo MUHYIY AISUIBHICTH 1 IMPO MEPCHEKTUBH PO3BUTKY CYyO’€KTa TOCHOJIaprOBaHHS,
iHpopMallis mpo sIKi HABOAUTHCS B IHTEIPOBaHOMY 3BiTi. B Toii e 4ac, IEBHUX BUMOT 10 0OCsTYy
IHTErpOBAHOIO 3BITY HE iICHy€e. BiH MOBHHEH OyTH CKJIaieHui B MaKCUMaJIbHO CTUCIHIN (popmi 1 OyTH
3pO3yMUIUM OY/b-IKOMY KOpPHUCTYBaue€Bi, HaBiThb HE 00I3HAHOMY 3 NMUTAHHIMU OYyXTaJTepChKOIro
o0uiky. B cBoto uepry, npoiiec iHTErpoBaHoO1 3BITHOCTI Ma€e OYTH Halaro/PKeHUH TaKUM YHHOM, 11100
oOpobusiiacs uile HalakTyallbHIIIA 1HQOpMaIis, OCKIIbKY 1HGOpMalliiHUN BIUIMB Ha JIEp)KaBy,
CYCHUIBCTBO, TPOMaJSIHHHA 3apa3 € e(QEeKTUBHILIMM, HDK MOMITUYHUN, €KOHOMIYHMH 1 HaBiTh
BilicbkoBHH. [HpOpMaIllis cTae peanbHO0, Maiike (i13MYHO BIIUYTHOIO CHUJIOHO.

1.5. XapakTepucTuka Mi’KHApOIHHUX IOKYMEHTIiB Ta IPOrpaM CTaJIOro poO3BHUTKY.

Jlo 3aKOHOAABUMX AKTIB Ta 1HILIATUB 31 CTAJOr0 PO3BUTKY B YKpaiHi BIJHOCATHCA: 3aKOHU
Vkpainu «IIpo 0X0poHy HaBKOJHUIIIHBOIO PUPOJHOTO cepeioBuILay, «IIpo oxopoHny aTMocdhepHOro
noBiTps», «lIpo comianbHi mociyruy», «lIpo exosoriuny excrneptusy», «lIpo Bimxomm», «IIpo
€KOJIOTTUHUI ayAuT»; ep:KaBHa KoHIenist «CTpaTteris cTainoro po3BUTKy «Ykpaina —2020»» Ta iH.
VYkpaiHa 111e 3 o4aTKy OTpUMaHHs CBO€T HE3aJI€KHOCTI MiITPUMY€E OCHOBHI IUT1 CTAJIOTO PO3BUTKY
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copMyNbOBaHi y HU3LI MKHAPOJAHUX JOKYMEHTIB Ta Hporpam, po3pobienux mix erizoro OOH
(Tabm. 1.1).

Tabnuys 1.1
MiKHapOIHI TOKYMEHTH Ta IPOrpaMu CTajoro PO3BUTKY *

No Ha3pa Hara KopoTkwuii 3micT

3/m OPUHHATTS

1 2 3 4

1 Hexnapartis  Pio- | 14 uepBHsA | Bkitouae 27 MPUHIUIIB CTAIOrO PO3BUTKY, OCHOBHI 3
ne-Kanetipo mo | 1992 p. SKUX: TypOOTa Mpo JIt0JeH, 3aXHUCT HABKOJHUIIIHBOIO
JIOBKI1JLITIO i CEpeNOBHINA,  3HUINEHHS  OIJHOCTI,  NPUHHSITTS
PO3BUTKY JepKaBaMu €(PEKTUBHHUX 3aKOHOIABYUX AKTIB B Taiy3i

HaBKOJIMIIHBOTO CEPEIOBHILA, BCEOIYHA yUacTh KIHOK B
JOCSITHEHH1 CTAJIOT0 PO3BUTKY TOIIO

2 I'moGansHa 3-14 Poszmin . CowianbHi Ta EKOHOMIYHI ACHEKTH
nporpama JIiil | YepBHS Poznin II. 30epexxenHs Ta paiioHallbHe BUKOPUCTAHHS
IMopsimok mennmii | 1992 p. pecypciB 3 METOIO PO3BUTKY
Ha XXI cTomiTTs Poznain I11. 3mingHeHHS poJli OCHOBHUX TPy HACEICHHS

Pozain IV. 3aco0u 3aiicHeHH
3 [Tporpama miii 3 | 28 yepBHS I. 3asBa 3 BUKIaIEeHHAM 30008’ s13aHb;
NOJIAJIBIIIOTO 1997 p. II. Oninka mporpecy, OTPUMAaHOTO 3 Yacy MPOBEACHHS
BIIPOBAKECHHS koH(pepenuii OOH nmo ToBKIJUTIO 1 pO3BUTKY;
[Topsiaky AeHHOTO 1. 3nilicHenHs B cdepax, Ae NOTPiOHI TEPMIHOBI Jii;
Ha XXI cromiTrs IV. MixHapoaHi IHCTUTYIIOHATbHI MEXaHI3MH
4 Jexmaparris 08 Bepecus | |. LlinHOCTI 1 IPUHLINTIN;
tucstyomitTst OOH | 2000 p. Il. Cgir, Ge3meka i po330po€eHHS;
I11. Po3BuTOK Ta momoIaHHs O1IHOCTI;
IV. OxopoHa HamoOro CHUIBHOTO HAaBKOJIUIIHBOTO
CepeIOBHUIIA;
V. IlpaBa moauHu, AeMoKparis 1 Onare ynpasninus; V1.
3axuCT Bpa3lIMBUX;
VII. 3anoBonenns ocobnuBux notped Adpuku;
VIII. 3minaenns OOH

5 Vorannec6ypspka | 04 Bepechs | Bin Hammx BUTOKIB 10 MaiibyTHROTO; Bin CTOKromsMa
JeKapartis 31 | 2002 p. 1o Pio-ne-Xaneiipo i ﬁoraHHec6ypra; Ti 3aBmaHHs, 1110
CTaJIOTO PO3BUTKY CTOATH Tiepex Hamu; Hamma NpuXMIBHICTE CTaJIOMY

pO3BUTKY; MaiiOyTHe 3a 6araTOCTOPOHHIM MiAX0JI0M;
Tak Oyne Tak!

6 | Ilman BuxonanHus | 04 Bepecus | I. Berym; II. BuxopintoBanust OigHocti; III. 3mina
pilieHb 2002 p. HECTIMKUX Mojenell croxuBaHHS 1 BUpoOHMIITBA; [V.
BcecsiTHROTO OxopoHa 1 palioOHaJIbHE BHUKOPUCTaHHS MPHUPOIHOT
camiTy Ha pecypcHOi 0a3M  E€KOHOMIYHOTO Ta  COLIAJbHOTO
BUIIOMY pIBHI 31 po3BuTKy; V. Ctanuii po3BUTOK B yMOBax rioOami3arii
CTaJIOTO PO3BUTKY B cBiTi; VI. OxopoHa 310poB’s Ta ctanuii po3BuTok; VII.

Cramuii pO3BHUTOK MaJMX OCTPIBHHX JE€p)KaB, IO
po3BuBatoTbes; VI Cramuit po3Butok ans Adpuku;
IX. Inmi perionanbHi iHimiatuBu; X. 3acobu
3I11ICHEHHSA
IIpooosoicenns maon. 1.1
| 1] 2 3 4 |
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7 [TincymkoBmit 16 Bepecuss | 1. Linnocti i mpunmumnu; II. Possurok; II. Csit i

JIOKYMEHT 2005 p. konektuBHa Oesmeka; [V. [IlpaBa mromuam 1
BcecBitHbOTO BEPXOBEHCTBO MpaBa; V. 3minHenns OOH
camity 2005 poky

8 MaiibyTHe, sikoro | 27 4epBHS I. Hame cnoineHe ©Oauenns; Il IligTBepmxeHHS
MU IIParHeMo 2012 p. nonitnyHoi npuxuibHocTi; 111, «3enena» ekoHomika B

KOHTEKCTI CTAJIOTO PO3BUTKY Ta JikBinalii 6inxocti; V.
[HCTHTYMIIMHI paMKu cTaioro po3BUTKY; V. PamkoBa
nporpama i 1 momambmii 3axoam; VI 3acobu

301MCHEHHSA
9 [TeperBopeHHs 25 BepecHst | BecraHoBimoe ciMHaIUATL Lijaei: OiHICTB, rojox Ta
namoro  csity: | 2015 p. Oe3reka MpoJIOBOJIBCTBA, 3/I0POB’s, OCBITA, I'eHJCPHA
[Topsigok aeHHUM PIBHICTB, BOJIa Ta CaHITapisi, CHEPreTHKa, CKOHOMIYHE
CTaJIOTO PO3BUTKY 3poCTaHHsA, IHQPACTPyKTypa Ta IHAYCTpiami3amis,
2030 HEPIBHICTh, MICTa, CTAJIC CIIOKMBAHHS Ta BUPOOHHUIITBO,

3MiHa KJIiMaTy, OKeaHHu, Oi1Opi3HOMAHITTsA, MHUp Ta
npaBocys, napTaepctBo. Kokna 3 1mineil mae cBoi
3aBIaHHS, a TOKYMEHT 3arajioM — 109 3aBnaHb.

B sumHi 2016 poxy MiHicTEpCTBO €KOHOMIYHOTO PO3BHUTKY 1 TOPTiBI YKpaiHu 3a MiATPUMKH
OOH B VYkpaiHi po3noyano MpoBeACHHS HAlIOHAIBHUX KOHCYJbTAIllM 3 amanTarlii Ta Jokaiizamii
MOPSAKY JICHHOTO 3 muTaHb po3BUTKY 10 2030 poky Tta 17 Llineit Cramoro Po3Butky. MeTtoto
KOHCYJIbTAIllll € CTUMYITIOBaHHS JOCSATHEHHs criuibHOro po3ymiHHs Llineit Cranoro Po3Butky, ix
aKTyaJIbHOCTI B KOHTEKCTI HAaILlIOHAJHHOTO PO3BUTKY YKpaiHU B3arami, Ta TOPTOBENLHOI raiysi
30kpema. Kpim Ttoro, MiHEeKOHOMPO3BUTKY YKpaiHU PO3pOOJIEHO IUIaH 3aXOJiB 3 IMILIEMEHTAIlil
posniny IV «Topriens i muTaHHs, OB’ sI3aH1 3 TOPTIBICIO» YTOIH MPO acollialio Mk YKpaiHoto, 3
oJlHi€T cTopoHHU, Ta €BponeiicbkuM Coro30M, €BpPONEHCHKUM CITIBTOBAPUCTBOM 3 aTOMHOI €Heprii i
iXHIMU JIeprkaBaMU-9IICHAMH, 3 1HII01 ctopoHu, Ha 2016-2019 pokwu, 30kpema it crocoBHO 13 po3miny
VYroau, sxa Mae Ha3By « TOpriBis Ta CTANUNA PO3BUTOKY.

1.6. IlpakTuka iHTerpoBaHoi 3BiTHOCTI y CBiTi Ta B YKpaiHi.

JupextuBrn €C CTOCOBHO IHTEIPOBAHOI 3BITHOCTI PO3pOOJIEHI B HEPEryISITOPHOMY CTHIIL,
TOMY MPUCYTHS BHCOKA CTYIMiHb THYYKOCTI B MHUTaHHI BUOOPY HAMOIMBII BIAMOBIIHOI MOJEMi s
PO3KpUTTSI HEOOXiaHOi (iHaHCOBOi Ta HediHaHcoBOi iH(opmamii. Cy0’eKTH TOCHOJAPIOBAHHS
MOYTh BUKOPHCTOBYBAaTH HalllOHaJIbHI PaMKOBI MiJX0/AU, a00 3arajlbHOEBPONEHCHKI (HANpUKIIazg
CHCTEMY €KOJIOTiYHOTO MeHeKMeHTY Ta ayauty EMAS (Eco-Management and Audit Scheme)), ane
JUIS. BU3HAHHS 3BITIB B YChOMY CBITi, JOLIIFHO BHKOPHUCTOBYBATH MIXHAPOAHI MiIXOIU 0 SKUX 1
B1JIHOCUTbHCSI IHTEIPOBaHa 3BITHICTb.

BiacyTHICTh €IMHMX METOAOJIOTIYHMX 3acaj Ta HANpalbOBAaHOI MPAKTHUKU (HOPMYyBaHHS
IHTETPOBAHOI 3BITHOCTI BITYM3HIHUMH MIAMPUEMCTBAMH, MPU3BEJIO 0 TOTO, IO B 3BITAX, AKI JESKI
Cy0’€KTH TOCIOJApPIOBaHHSA IMEHYIOTb «IHTETPOBAHMMHU» YU <GBITHICTIO CTalOro pPO3BUTKY»,
iH(opMmaIlis HaBOAUTHCS HE TMOB’s3aHa, B JCSKHX BHUIIQJKAaX HEMPO30pa M B3araji HE 3po3yMija.
OCHOBHOIO NPUYMHOIO TAaKUX HEJOMIKIB, € Te, M0 CyO’ €KTH ToCloJapioBaHHsA NpH (opMyBaHHI
IHTErpoOBaHOi 3BITHOCTI BHKOPUCTOBYIOTH pI3HI CTaHAApTH; HE JOTPUMYIOTHCS 1 HNPUHIUIN
CKJIaJaHHS I1HTETPOBAHOTO 3BiTYy; 3HAYHAa KUIBKICTh ITOKa3HUKIB Ta YHHHUKIB 30BHIIIHBOTO
CEPENIOBHUINA 3ATHUIIAIOTHECA HE PO3KPUTUMH, OCOOJIMBO THX, SIKI CTOCYIOTHCSI HETATUBHHUX HACIIIJIKIB
JiSUTBHOCTI, €KOJIOTIYHOI CKIIaI0BO1 3BITY, PU3UKIB TOIIIO.

JIsi BUSIBJICHHSI HEJIOJIIKIB B 3BITHOCTI CyO’ €KTIB TOCHOJApIOBaHHS MPOAHATI3YEMO iX 3a
BianoBigHicTIO MCI3 uM iHIIMM cTaHIapTaM CTajoro PO3BUTKY, PO3KPUTTSIM OCHOBHHMX MOKA3HUKIB
IHTErpoBaHOi 3BITHOCTI Ta 3a JOTPUMAHHSM MPHUHIMIIB MPH CKJIaJaHHI 1HTETPOBAHOI 3BITHOCTI
(tabn. 1.2). JIng mopiBHAHHSA 0OpaHi BITYM3HSHI MIANPUEMCTBA Ta 1HO3EMHI Kopropamii, sKi
(GYHKIIOHYIOTh Ha BITYU3HSHOMY PUHKY.
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[IpoBeneHa oliHKa 3MiCTOBHOTO HAINlOBHEHHS 3BITHOCTI CTajOro PO3BUTKY MOKa3aja, IO
cepen BITUM3HSHUX cyO’ekTiB rocnogaproBanHs nume ['pynma JATEK 3a3nauae, mo ii 3BIT €
IHTETPOBaHUM, TPOTE y 3BITI HABOAWTH JIMIIE skl MokasHWKW Bu3HadeHi MCI3. A 3aramom
CTPYKTYpa 3BiTiB BITYU3HSHUX HIANPHEMCTB (POPMYETHCA BiMOBiIHO 10 KepiBHUIITBA O 3BITHOCTI
y chepi cramoro po3BuTKy [mobGampHoi iHimiatuBu 31 3BiTHOCTI (GRI), ke € mpeamrorounm
CTaHJIaPTOM JIJIsl HaBeJIeHHs 1H(pOpMaIlii PO eKOHOMIYHI, €KOJIOTIYHI Ta COIiadbHI MOKA3HUKH, K1
XapaKTepU3yIOTh CTAIUN PO3BUTOK. JlOCTiIKEHHS CTPYKTYpH Ta 3MICTOBHOT'O HAaIlOBHEHHS 3BiTIB 3a
cragnapramu GRI mokasana, 1mo 3BITHICTh, CKIaJCHA 3a 1X BUMOTaMH, € PI3HOCIPSIMOBAHOIO,
0a3yeThCsl B OCHOBHOMY Ha HaBeACHHI 1H(opMallii mpo BIUIMB HAa HABKOJUIIHE CEPEIOBUIIE Ta
3aco0m HOro 3MEHIICHHS, Ta PI3HOMAHITHI COMIajdbHI MOKAa3HUKH AiSUILHOCTI miampuemctsa. J{o
CKJIaJy 1HTErpOBaHOI 3BITHOCTI CJiJ BBOJIUTH KOHKPETHE KOJIO ITOKa3HUKIB, SIKI CTOCYIOTBCS
6e3mocepeHbO Oi3HEC-MO/IeNi Cy0’ €KTa TOCIIOAApIOBaHHS Ta MPOLIECY CTBOPEHHS BapTOCTI, 1HAKILIE
BHACIIIJIOK TIEPEBAaHTAXCHHS 3BITHOCTI 1H(OpMAIEI0 TPO EKOJIOTIYHI Ta COMLiaibHI HaCTiAKU
JiSUTBHOCTI MOXYTh BUHUKHYTH CKJIQJHOIII 3 ii CIPUMHATTAM 3 OOKY 3alliKaBICHUX KOPUCTYBadiB,
0COOIMBO TOCTaYaIbHUKIB (hiHAHCOBOTO KamiTany. HaiOiiaen oOrpyHTOBaHO, CTPYKTYPOBAHOKO Ta
3MICTOBHOIO € 3BITHICTh MIDKHApOJHHUX KOPIIOpalliii, B OCHOBY (hOpMYBaHHS SIKOI MOKJIAJEHO SK
craagaptu GRI rak 1 MCI3. [ndopmariis HaBeieHa B TaKKX 3BiTax € B3a€EMOIIOB’ I3aHOI0, BI/IMOBIIa€
BCIM TIPUHIMIIAM 1HTETPOBAHOI 3BITHOCTI, PO3KPHBA€E SK MO3UTHBHI CTOPOHH [iSUTBHOCTI Tak i
HEraTWBHI HACTIJKU, MICTUTh (DIHAHCOBI MOKA3HHUKH, L0 XapaKTEPU3YIOTh MPOIECH CTBOPEHHA
BapTOCTI Ta PO3IOJAUTY KaIliTally B BApTICHOMY JIaHI[I031 O013HEC-MO/Iei, KITbKICHY Ta SIKICHY OIlIHKY
PHU3HKIB, OL[IHKY BIUIMBY Ha €KOJIOTi0 Ta iH(OpMAIlit0 MPO 3aX0I1 31 3SMEHILIEHHS TaKOTO BILIUBY.

Ile cBiguuTH TPO AOUUIBHICT NpPU HaBeACHHI (DiIHAHCOBHX MOKA3HMKIB IHTETPOBAHOI
3BiTHOCTI AoTpuManHs BumMor MCI3, ski moeleMeHTHO HaJaloTh PEKOMEHMAII]l 1010 PO3KPHUTTA
CKJIaJJOBUX Oi3HEC-MOJENi, PO3MOALTY KamiTaldy 3a BHJAaMH, BapTICHOTO PO3KPUTTS iH(popmarii B
KOPOTKO-, CEpPEeHhO Ta JOBIOCTPOKOBOMY Tmepioni Tomio. B Toit ke wac MCI3 mpakTtuuHo He
PO3KpUBAa€E BHMOT Ta HE HaJa€ PEKOMEHIAIlI II0J0 BHCBITIECHHS EKOJOTIYHOI Ta COIiaJIbHOT
CKJIaJIOBOi 1HTerpoBaHoi 3BiTHOCTI. YiTKi peKOMEHaIlii CTOCOBHO IHMX CKJIAJIOBUX BHUCBITJIEHI B
CTaHJapTax CTaJOro PO3BHTKY | 100anbHOI iHIIIaTHBH 31 3BITHOCTI, sIKi OyJaM TMEperisiHyTI Ta
ynockoHaneHi B 2016 poti, 1 Ha K1 MIAIPUEMCTBA, K1 CKJIAJAIOTh 3BITHICTH CTAJIOT0 PO3BUTKY 32
UMM CTaHAapTaMyd MaioTh nepeiitu 3 depBHSA 2018 poxy. Tomy mpu po3kpuTTi HediHaHCOBUX
MOKA3HUKIB 1HTETPOBAHOI 3BITHOCTI JOLIIBHO BUKOPUCTOBYBATH pPEKOMEHJAIlil, HaBeJCHI B
crangaprax GRI

[TigroroBKa IHTErpOBAaHOTO 3BITY 3 JOTpUMaHHAM oxHouyacHO BUMor MCI3 ta GRI Hanacts
KOMIIaH1sSIM 3Ha4HI IIepeBary, ajie BUCYBa€ 1 HU3KY MpoOIieM, TOJIOBHA 3 SIKUX MOJIsTae y 3abe3neueHH1
MOPIBHSIHHOCTI JaHUX, OTPUMaHUX y pI3HUX opMaTax, BiJl pi3HUX MIIPO3ILIIB KOMIIaH1{ 3a pI3HUMU
HanpsMamu fAisuibHOcTi. e oaniero mpoOneMoro € MOTpUMaHHS OaJaHCYy MIK PO3KPHUTTAM
MTO3UTUBHOI Ta HEraTUBHOI 1H(opMalii Npo AISUIbHICT Cy0’ €KkTa rocrnoaaproBaHHs. HeoOXinHICTh
BUPILLIEHHS O3HAU€HUX MpoOJIeM akTyalli3ye MoTpedy y po3poOI opraHi3alifHUX 1 METOAMYHHMX
OCHOB 1HTETPOBAHOI 3BITHOCTI.

KitouoBy pons B mporieci po3poOKH OpraHizamiiHUX 1 METOJWYHHX OCHOB 1HTETPOBAHOI
3BITHOCTI Ta (OpMyBaHHI IHTEIPOBAHOTO 3BITY BiAirpae o0iiKoBa cucTeMa MiIpUEMCTBA, 00 came
Ha Hei MOKIaJaeTbcs 3aBJaHHS YB’sI3aTH BCE PI3SHOMAHITTS MOKa3HHKIB cTpaTerii, Oi3Hec-Moeli,
MIPOTHO3HUX 1 (PaKTUYHUX MOKAa3HUKIB (DIHAHCOBOrO Ta HE()IHAHCOBOTO XapaKTepy B paMKax €HMHOIO
1 CHCTEMHO YHOPSIIKOBAaHOTO JOKYMEHTa, IKUH J103BOJIUTH B1IOOPA3UTH peasibHICTh Oi3HEC-Mozaemi
Ta CTparerii PO3BUTKY MISJIBHOCTI 1 11 3abe3medyeHicTh (iHAHCOBUMHU, I1HTEICKTyaJbHUMH,
BUPOOHMYMMM Ta IHIIMMHU BUIAMU PECYpPCIB, @ TaKOXX pe3yJIbTaTUBHICTH MAISIIBHOCTI Cy0’ €KTa
TOCTIIOJIApIOBaHHST 32 BCiMa OCHOBHUMH HANpsSMKaMH CTaJloTO PO3BHTKY — EKOHOMIYHUMH,
€KOJIOTIYHUMH, COLiadbHUMHU. ICHyIO4a opraHizaiis OOJIIKOBOI CHCTEMH BITUM3HAHUX CYO’ €KTIB
rOCIO/IapIOBaHHS HE 3aJ0BOJIbHSIE BUMOTM 1100 (opMyBaHHsS 1H(OpMaliiiHoro 3abe3nedyeHHs
iHTerpoBaHoi 3BiTHOCTI. Tomy moOynOBY iH(OpMaLiiHOI CUCTEeMH MiANPHEMCTBA, ke (Gopmye
IHTErpOBaHMM 3BIT, MOTPIOHO MOYUHATH 3 MOJICIIOBAHHS O0JIIKOBOI CHUCTEMH.

Tabnuys 1.2
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ExcnepTHa oliHKa JOTpUMaHHS MPUHIIMITIB IHTETPOBAHOI 3BITHOCTI BITYM3HAHUMHU Ta
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Tema 2. Opranizauiiini acnexTu (popMyBaHHs iHTerpoBaHoi 3BiTHOCTI
2.1. I[TpuHuunu OyXraaTepcbKoro 06Ky Ta iX BIJIMB Ha IHTETPOBaHY 3BITHICTb.
2.2. [TpuHIMNH Ta IpaBUIIa CKIIAJaHHS IHTETPOBAHOI 3BITHOCTI.

2.3. Kopucrysaui iHpopmarlii iHTerpoBaHOi 3BITHOCTI.
2.4. CxnaioBi 00JTIKOBOI IMMOJIITHKY, SIKi MAIOTh BIUTMB Ha MIOKA3HUKHU IHTETPOBAHOI 3BITHOCTI

2.1. IpuHoMnU OyXrajaTepcbKoro 001Ky Ta ix BIJIMB HAa iHTerpoBaHy 3BITHICTb.

[TotpebytoTh

OOTpyHTYBaHHS

HOpMaTI/IBHO-3aTBCp,I[)KeHi

OPUHIMIN  OyXTralaTepChKOro

001Ky, IKMX HEOOX1HO AOTPUMYBATHUCS B IHTEIPOBaHIN 3BITHOCTI, 1100 O 1HTETPOBAHOTO 3BITY
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NoTpanuia JMIIe peaeBaHTHa i KopucHa iHpopmanis. OKpeMi IPUHIHUIN OyXTranTepcbKoro 00Ky
(¢pinancoBoi 3BITHOCTI), 3aKpituieHi B 3akoHi Ykpainu «lIpo Oyxrantepchkuii oOmik i (iHaHCOBY
3BITHICTP B YKpaiHi» Ne996-XIV, wmaioTh 3acTOCOBYBaTHCS B IHTETpPOBaHIN 3BITHOCTI 03
Moudikarii. Pa3oM 3 THM, IeBHI TPUHIIUIHA MAIOTh BiIHOIIEHHS JIHIIE 10 (DiHAHCOBUX MOKA3HHKIB,
TOOTO €KOHOMIYHOI CKJIaJIOBOi IHTErpoBaHOi 3BITHOCTI. TOMy BOHM MAalOTh 3aCTOCOBYBAaTHCA 3
MEBHOIO aJanTaliero A 3a0e3leueHHs 3a/J0BOJICHHSA IMOTpeOd 3aliKaBIE€HHX KOPUCTYBadiB Y
HedinaHcoBii 1H(OpMaIli IHTErpoBaHMX 3BITIB. 3 ypaxyBaHHSM BHIIEHABEICHOTO MEXaHI3M
BUKOPUCTaHHS NPUHIHINB OyXTanTepcbKoro o0iky ((hiHaHCOBOI 3BITHOCTI) B MPOLIEC] IHTErPOBAHO1
3BITHOCTI HaBEJICHO HAa PUCYHKY 2.2.

OxapakTepu3yeMo 3MICT OCHOBHUX MIPHHIIUIIIB OyXTaITePChKOT0 OOIIKY, sIKi € 0a30BUMH IS
CKJIaJaHHs Oy/1b-5IKO1 3BITHOCTI, JIe MICTATHCS BapTiCHI MOKA3HUKH, IO BITHOLICHHIO J10 IHTETPOBAHO1
3BITHOCTI. BigmoBigHO 10 3MiH, BHeceHUX 110 3akoHy Ykpainu «I[Ipo Oyxraiarepcbkuid 0OJiK 1
¢inancoBy 3BiTHICTb B YKpaiHi» Bix 05.10.2017 p., Aesxi npuHIUIH, 30KpemMa 00a4yHOCTi, iICTOPUIHOT
(bakTruHOi) coOOIBapTOCTI Ta TMEPIOAMYHICTh BHUKIIOYEHI SK OOOB’S3KOBI TIpH BEICHHI
Oyxrantepcpkoro obiiky Ta (opmyBanHi ¢inaHcoBoi 3BiTHOCTI. IIpoTe, BBakaeMo 3a HeoOXinHE
JOCITIIATH 1X BIUTMB MpH (opMyBaHHI iHTErpoBaHOi 3BiTHOCTI. Tak, mpu GopmyBaHHI iHGpOopMaIlii B
cucTeMi IHTerpoBaHoi 3BITHOCTI MOTpeOye amamTanii 3aCTOCYBAaHHS HPUHIMITY O0AYHOCTI, SKHHA
nependadae 00EpeKHICTh B OI[IHIOBAHH1 aKTUBIB 1 JOXO/IIB 3 METOIO HEJOMYIEHHS X 3aBUIICHHS Ta
3aHWKECHHS BapTOCTi 3000B’s13aHb Ta BUTPAT. B mporieci iHTerpoBaHoi 3BiTHOCTI MPUHIIMIT 00a4HOCTI
Oe3nepeyHo Oyae NOTPUMYBATHUCS MPU PO3KPUTTI (HiHAHCOBUX MOKA3HUKIB B IHTETPOBAHOMY 3BITI,
HaNPUKJIIA IPH PO3KPHUTTI iH(OpMAIIii mpo 00cATH T0X0AY B 3BITHOMY IEpioAl Ta iX MOPiBHIHHSA 3
MONEPEIHIMHU  TIepiogaMH, OmHMCi Oi3HEeC MOJemi IMiJMPUEMCTBA, 30KpeMa B Ti YacTHHI, IO
CTOCYETBCS PECypcCiB Ta iX pO3MOMITY 3a BUJIAMH KalliTaliB, BU3HAYCHHI Ta OIMKCI PE3yJIbTaTiB
JUSITTBHOCTI, SIK TTIO3UTUBHUX (K1 MPU3BOATH J0 301UIBIIICHHS KaIliTaJIIB Ta BAPTOCTI) TaK 1 HEraTUBHUX
(sIK1, HaBMAKH, MPU3BOJIATH 10 3MEHIIICHHS KaIliTaliB Ta BApTOCTI).

O6auHicTh 3yMOBJIEHa HEBU3HAYEHICTIO, 110 CYMPOBOJIKYE AISUIbHICTD MiANpueMcTBa. Tomy
3 TBepmkeHHsM JI.B. ['munmumpkoi came el OpUHOUN BUCTYHA€ MIIIPYHTSM BH3HAHHS
HIANPUEMHUIBKUX PHU3UKIB, NOPO/PKEHUX TAKOK HEBM3HAUYEHICTIO B CHUCTEMI OyXIaJTepChbKOro
OO0JTIKYy.

BiamoBigHO 10 KOHIEMINi iHTETpOBaHOI 3BITHOCTI HaBeleHHs 1H(opMaIli Mpo PHU3UKH
TSUTBHOCTI € O0OB’S3KOBOKO CKJIAJOBOIO 1HTETPOBAHOI 3BITHOCTi, ¥ BIANOBIAHO 10 TPHHIIUAITY
00a4HOCTI, HaBiTh, KOJIM BIPOT1IHICTh TOTO UM IHIIOTO PU3HMKY HA3BUYAHO HE3HAYHA, 1H(OopMaIis
PO HUX MOBHMHHA OyTM HaBe[E€HA B 3BITI. SIKIIO TPaKTyBaTH HMPHUHLMII 00AYHOCTI CTOCOBHO HE
MUHYJIMX, @ MaiOyTHIX MOJiH, TO PO3KPUTTS B IHTETPOBAaHOMY 3BiTi iH(opMalii MO0 MOAANIbIIOT
CTpaTerii Ta MepCcrneKTUB MIANPUEMCTBA HAa MallOyTHE 3yMOBIIIOE PU3HUK BIIXWJIEHHS B1Jl O4IKYBaHUX
HaCIIAKIB U, K HACNIJIOK, MOPYIIEHHs JAaHOro MpUHUUNY. J[oTpuMyIOUYHCh NMPUHLIKITY 00a4HOCTI,
yKJa/1a4l IHTerpOBaHOi 3BITHOCTI, B TIEpUIYy Yepry, NOBUHHI BUXOJIUTH 3 IHTEpPECIB ii KOPUCTYBaUiB,
0CcOOJIMBO 1HBECTOPIB, AJIS SIKUX, HacaMmmepes, HaiOLIbIly HIHHICTh MalOTh CTpATETidHI IUIaHU
MIJIPUEMCTBA U SIKI CIIPABEIMBO OYIKYIOTh MAaKCHUMaJbHO IPABIMBOIO BiJI0OpakKeHHs OOJIKOBO-
3BITHOT iH(OpMaLlii PO AiSNIbHICTh TIANPHUEMCTBA Ta HOT0O NEepCHeKTUBH. TOMY 3 METOIO TIOTPUMAHHS
MPUHLIMITY 00a4yHOCTI 1H(QOpMAIIO, 110 HABOJUTHCS B LMX OJIOKaXx HEOOXITHO HANOBHIOBATH
BapiaTUBHO, 3 ONPWIIOJHEHHAM IIKAJIM BIAXWIEHb Ta apryMEHTYBAaHHSIM YMOB, SIKI IPU3BENH JI0 iX
BUHHUKHEHHS.

B nesxux Bumaakax (akTHUHE BUKOPUCTAHHS MPUHIMITY 00aYHOCTI MOXKE MPHU3BOJIUTH JI0
HEMOBHOTI'O B1I00pa)K€HHsSI OKPEMHUX AaKTHBIB MIJIPUEMCTBA (3HAYHOI YAaCTHMHM HEMaTepiallbHUX
akTHBiB). Ll Te3a HanpsMy CTOCYEThCS IHTEIPOBAHOI 3BITHOCTI, B sIKili OibllIa YacTHHA iH(popMaIlii
CTOCYEThCS caMe HeMaTepialbHUX akTHBIB. JIOTpUMYBAaTHCS BOTO MPHHIMIY BKpail CKIaTHO TIPU
HaBe/eHH1 iHopMalii Mpo eKOJIOTiYHI HACHIJKM JiSUIbHOCTI, HPU PO3MEXKYBaHHI CKIJIQJIOBUX
IHTEJIEKTYaJIbHOTO, JIFOJICBKOTO Ta COLIATbHO-PEMYTAIlIHHOTO KaMiTaliB, TPH PECypCHOMY
HArNOBHEHHI MPUPOJHOIO KaliTaly TOLI0. 30KpeMa, CTOCOBHO OCTaHHbOI ckianoBoi, B MCI3
HaBEJICHO €JIEMEHTH MPUPOJIHOTO KamiTany (MOBITps, BOJA, 3€MJIs, KOPUCHI KONAJIMHU 1 JICH
Oi0JI0TiYHE PI3HOMAHITTSA 1 3/I0pOB’S €KO-CHCTEMH), OI[IHKA SKHX B OyXIrajaTepchbKOMy OOJIIKYy
MPEACTABISETHCS HAA3BUYAWHO YCKJIAJIHEHOI 1 3 BHCOKHM CTYIIEHEM BIPOTIAHOCTI MPHU3BENE 0
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MOPYUICHHS MPUHIMITY 00a4HOCTI. B 3B’43Ky 3 IIMM B LUISAX BiZOOpaKEHHS B IHTETPOBAHOMY 3BiTi
peasbHOro MOTEHLIaNy MiAIPUEMCTBA B OLIHIOBAJHHOMY AacIleKTI CTOCOBHO HeMaTepialbHUX
MMOKa3HUKIB IHTETPOBAHOI 3BITHOCTI HEOOX1THO 3aCTOCOBYBATH MOAM(DIKOBAaHUHN MPUHITUATI 00AYHOCTI,
KU 0a3yeThes Ha podecitHOMY Cy/KEHHI «BUPOOHHMKAY IHTETPOBAHOT 3BITHOCTI.

00a4HICTb, 3 > OrJsia opragisainii i 30BHIiIIIHE cepeloBHIIIE:

~ P BpaxyBaHHAM KyJIbTYypa 1 IHHOCTI; BIIACHICTD 1 Omepalliiina CTpyKkTypa;
5 npodeciitHoro - ¥ OCHOBHI BH/IU JTISITLHOCTI T PUHKH, KOHKYPCHTHE
S CYJDKCHHS ] ;\ CEpEeIOBHILIE 1 TTO3UIIIOHYBAaHHS HA PUHKY; (pakTOpu
E «BUPOOHUKA I 30BHIITHBOTO CEPeIOBUIIIA (MaKpo- 1 MiKpO)
[w— . . '
@ IHTCrPOBAHO1 I YupasJinnsg:
— 3BITHOCTI I : N g
S | CTpPyKTypa KepiBHMITBA OpraHi3allii; CTaBJICHHS JI0 PU3HKIB 1
8 P [TOBHE BUCBITJICHHS > MeXaHi3M{ BUPILICHHS TUTaHb I1JIICHOCT] Ta €TUKH;
O \ f MPaKTUKU KOPIIOPATUBHOTO YIPABIIIHHSI; BiMOBITATBHICTh
5 | apToroMHiCTE ““ 0ci0, Ha/IIJICHUX YIPaBIiHCEKUMH (DYHKIIIMHU
= » BizHec-Mo1eb:
S, IOCIIiIOBHICTb % pecypcu; KoMepliiiHa JisUTbHICTh; TPOIYKTH; Pe3yIbTaTH

b
E‘ 5 : NN Pu3uKH i MOKINBOCTI:
3 p{ OCSTICPCPBHICTD 171 I KOHKpETHE /uKepeso PU3HKIB i MOXKINBOCTE; HMOBIpHICTb
8 N peadizanii pu3uKy a00 MOXKIJIMBOCTI i MacITabiB HACTIAKIB Y
B HapaxyBaHH Ta L pasi peaizaiii; KOHKPETHI i1, 110 BYKUBAIOTHCS JUIS

ol . ] . .
7 BIAUOBIHICTE 3HWKCHHS KJIFOUYOBUX PH3HKIB 200 YIIPaBIiHHSI HUMU
- JIOXOJIIB 1 BUTpAT — . .
é.j P Crpareris i po3no/iJ pecypcis:
E q IIPEBATIOBaHHS KOPOTKO-, CEPEIHBO- 1 TOBFOCTPOKOBI CTpAaTETiuHi LiJIi;

. < . . .
= CYTHOCTI HaJ| S CTpareris, Ky po3pobuiia abo Mae HaMip peali3yBaTH
f (hopmoro /| oprami3artis st TOCATHEHHS TaKUX IIUICH; IIAHU PO3MOJILITY
1 . . . (v

é mubepeniiiosana ‘ pecypciB; METOAMKA OIIHKH TOCATHEHb Ta LiIeH
kA g : -
~ OIHKa n Pe3yabTaTH AiSJILHOCTI:
= - KUIbKICHI TTOKA3HUKH 32 I[IThOBUMU IMMOKa3HUKAMU, PU3HKaM 1
=~ pENEBaHTHI / . .

p ) i MO>KJIUBOCTSIM; BILIMB Ha KalliTalH; CTaH BIHOCHH 3
= (yHiBEpCAJIBHI) - ’ .
% YHIBCP » OCHOBHHMH CTEHKXOJIJepaMH; 3B’ 130K MK pe3yabTaTaMU

MISUIBHOCTI B MHHYIIOMY 1 MaliOyTHEOM

E BUMIPHUKH yIOMy Gyt y

» [ICPIOANYHICTD HepcneKTHBY HA MAHOYVTHE:

npoOeMu 1 HEBU3HAYEHOCTI, K1, MOKJIMBO, BUHUKHYTH B

Mail0yTHbOMY; 30BHIIIHE CEPEIOBUILE, PU3UKH 1 MOXKIIHBO-
CTi, 3 aHaJII30M TOT'O, IK BOHM MOXYTh IIO3HAUUTHUCS Ha
JOCATHEHH1 CTPATEriuHuX L1JI€H; JOCTYMHICTh KalliTalliB

Puc. 2.1. MexaHi3M BHUKOPUCTAaHHS MPHUHLUMIB Oyxrairepcbkoro oOmiky (¢dinaHcoBoi
3BITHOCTI) B TIPOIIECI IHTETPOBAHOI 3BITHOCTI

Hactynmauii mpuHIMI, a camMe IMOBHOTO BHUCBITJICHHS, TaKOX CTOCYEThCS 1HTETPOBAHOI
3BITHOCTI OIOCEPEIKOBAHO, a caMe B YacTHHI (PIHAHCOBOI 3BITHOCTI, J€SKI MOKAa3HUKU SKOI TEX
MOBUHHI PO3KPUBATHCS B 1HTErpOBAaHOMY 3BITI, OCKUIBKM camMe B (DIHAaHCOBIM 3BITHOCTI
PO3KpUBAETHCA BCsl iH(OpMallist PO HACIIAKH TOCIIOAAPCHKOT AIsIIBHOCTI (TOCTIOIapChKUX OMepartii,
MO/11i), SIK1 31aTH1 BIUTMHYTH Ha pILIEHHS, 1110 PUIMar0ThCs Ha ii ocHOBI. B HedinaHCOBIH ckIanoBii
IHTErpOBaHOI 3BITHOCTI Ta MPHU BU3HAYEHHI CTpATerii 1 MEepCHEKTHB T'OCMOAAPCHKOI AisIIBHOCTI Ha
MaiOyTHE PO3KPUTH BCIO 1HGOPMAIII0 MPO HACHIIKH TOCIOAAPCHKOI MISUTBHOCTI (PaKTUYHO HE
MOXJITUBO. L[iIKOM CIymIHO CTOCOBHO IhOTO MpHHIMIYY 3a3Hadyae mpocdecop A.C. Kpyrosa:
«...MMPUHLUI TIOBHOTO BHCBITICHHS MAa€ CEHC TUIBKM CTOCOBHO (aKTHYHHX MOJiH, 3a SKUMH
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OyxranTep y 3MO31 HaJaTH BiIHOCHO MOBHY iH(popMaIlilo y pamkax (iHaHCOBOi 3BITHOCTI abo
OPUMITOK 70 Hei. Y 4YacTWHI X HagaHHS MOBHOI iH(opmaiii Mpo MOTEHIIHHI HACTIAKU
rOCTIOIAPCHKUX OTIepallii Ta MO, 3[aTHUX BIUIMHYTH HA PIiIlICHHS, 0 MPUHMAIOTHCS Ha 1i OCHOBI,
el IPUHINII B3araji CylepeynTh 310poBoMy Iiay3ny. [lo-nepuie, sk Ta uu iHma iHdopMarlis BIUTMHE
Ha pIlIeHHs, 1110 MPUHMAETHCS HA 1i OCHOBI, 3aJICKHUTh HE TUIBKH BiJ 11 «BUPOOHMKA», a i B piBHS
KOMIIETEHIIi] Ta 11iJiell caMmoro kopucryBaya. [lo-apyre, HIXTO HE MOXKe TIepeI0aunTH YCiX HACIiAKIB
TOCIIOAPCHKUX TOAIM, 00 KUTTS 3aBXKIU € OUTBII OaraTOrpaHHUM HIX MU CIOJIBAEMOCS 1 KOJEH
nporuo3 He Mae 100% BiporigHocTi». Oco0aMBO 1€ BiIYYTHO B CYYaCHUX CKJIAJHUX HOJITHKO-
€KOHOMIYHUX YMOBaX roCIo/IaploBaHHs B CXiJHUX perioHax YKpainu. B iHTerpoBaHOMY 3BiTi rpyIu
CKM (Cucrem Kemitan MeHeKMEHT — HaOUTBINOI (DiHAHCOBO-IIPOMHUCIIOBOI Tpynu YKpaiHu) 3a
2014 pik y BCTYIHOMY CJIOBI KEpIBHUKIB 3a3Ha4Y€HO: «...3HayHa yactuHa akTuBiB ['pymu CKM
onuHWIacs Oe3mocepesHbO B 30HI BilichbkoBHX aii y JloHeupkiit 1 Jlyrancekiit oGmactsx. Lle
IIPU3BEIIO HE TIJIBKY JI0 BTPAT BiJ HECKIHYEHHUX pyHHYBaHb, BUMYIIECHOT 3y[IMHKH MIIPUEMCTB, a i
710 3HAYHUX BUTPAT HA BUKOHAHHS PEMOHTHHUX POOIT, BITHOBJICHHS MOIIKOKEHO1 IHYPACTPYKTypH
I IOpYIIEHUX FOCHOJAPChKUX 3B’ A3KIB MK MigIpueMcTBaMu». L cutyartis HanpsMy HIATBEPAKYE
T3y, 10 HE MOKJIMBO MEPeI0AYUTH YCiX HACIIIKIB JESKUX TOCIOAAPCHKUX MOJIA Ta 3a0e3MeunTH
X MOBHE BUCBITJICHHS.

[TpuHIMIT aBTOHOMHOCTI 3aITO3WYCHHIA TeopieIo OyXraiarepchbKoro OOJiKy 13 IUBUILHOTO
npaBa. [1est IbOro NPUHIMITY OJISTAE B TOMY, IIO0 MiIKPECTUTH Ta BiI0OPa3UTH B OyXTalTepChKOMY
O6H1Ky IOPUJIMYHY CaMOCTIHHICTh MIiANPHEMCTBA 5K cy6 €KTa TOCHOJAPCHKUX BITHOCUH 1,
BIJIIIOBITHO, Cy0’€KTa OyXraiTepchKoro 00Ky Bif 0ci0, fKi € HOro yYaCHUKaMu (3aCHOBHHKAMH).
Let mpuHIMI CIpUsiE€ JOCATHEHHIO YITKOTO BH3HAYEHHsS CEpH MiA3BITHOCTI, TOOTO rocmoiapchka
TISUTBHICTh TIOB’SI3YETBCS 3 KOHKPETHHM CYO’ €KTOM rocronapioBanHsa. CTOCOBHO iHTErpoBaHOT
3BITHOCTI, IIbOT'O IMPUHIUITY HEOOXIAHO JTOTPUMYBATHCS MPHU PO3KPUTTI iHPopmarii npo ¢diHaHCOBI
MMOKA3HUKH JisSUTBHOCTI, B YaCTHHI 00CSTY JOXOHYy, KIIFOUOBHUX BHPOOHHYMX IMOKA3HUKIB, PO3MIPY
KamiTajiB B po3pi3i ix BuAiB Tomio. [IpoTe, B okpemux Bumaakax cy0’€KTH TOCIOAApIOBAHHSA MPHU
(dopMyBaHHI IHTErpOBaHOTO 3BITYy HE JOTPUMYIOTHCS TPHHIMITY ABTOHOMHOCTI, 30Kpema Iie
CTOCY€EThCS XOJIIUHTIB, CIIUIBHUX KOMIAHIH, TIANMPUEMCTB, SIKI MAlOTh CYMICHI aKTUBH (HAIIPHUKIA,
OJTHIEIO 3 IepIINX B YKpaiHi KOMITaHi#, ska noyana popMyBaTH iHTETpoBaHUii 3BiT, € rpymna JJTEK —
CTpaTeriyHUi XOJJMHI, WLI0 Kepye TpboMa OINEpalifiHUMH KOMIIAHIIMH 3 aKTHBaMHU Yy
ByIJ1e100yBaHHI, TEIJIOBIH €HEPTETHIll Ta AUCTPUOYIIil, a TAKOXK B AIIbTEPHATHBHIN €HEPreTUIl Ta
BUIOOYTKY rasy, (akTHUYHO TpU KOMIIaHii, a 3BIT — OAMH). B 1IbOMy BMIajKy, ClpaBelIMBUM €
tBepkeHHs1 C.D. ['onoBa, skl BBaXkae, 10 «HE CI1J] OTOTOKHIOBATH cdepy MiA3BITHOCTI JUIIIE 3
IOPUINYHOI0 0c00010». KpiMm Toro, B iHTErpoBaHOMY 3BITI MOXKE HABOJUTHUCS 1H(POPMALis, sIKa MOXeE
3alliIKaBUTH CTEUKXOJJIEPIB Ta OB’ s13aHa caMe 3 AIsUIbHICTIO BIIACHUKIB Cy0 €KTIB rOCIOAaplOBaHHs,
sgKa HE Ma€ NpsSMOro BIJAHOIIEHHS A0 Cy0’€KTa 3BITYBaHHs, aje, HAIpPUKIAJA, HalpaBieHa Ha
JOCSITHEHHST IIJIEH  CTaJoro PO3BUTKY (MpUI0aHHS €KO-aBTOMOOIS, OJaro/iiHICTh, 3aXHUCT
010p13HOMAHITTA TOIIO). TaKUM YMHOM, IPUHIUIT aBTOHOMHOCTI JI03BOJISiE BUSIBUTH MEX1 Cy0’ €KTa
rOCIIO/IapIOBaHHs, SKHH CKJa/Ja€e IHTErpOBaHUIl 3BIT: TEPUTOPIIO, AKTHUBH, NACUBH, €KOHOMIYHI
3B’A3KM TOIO, Ta Ma€ JOTPUMYBATUCS NpU HaBeJeHHI iH(opmanii npo (iHaHCOBI MOKa3HUKU
JISUTBHOCTI, POTE MOKE HIBETIOBATUCS IIPU PO3KPUTTI He(iHaHCOBOT 1H(OpMaIIii.

[TpuHIMO MOCTiAOBHOCTI — 1€ MOCTiiiHE (13 pOKy B piK) 3aCTOCYBaHHS MiANPUEMCTBOM
oOpanoi 00s1koBOi noyiTUKkU. @.@. ByruHenps HanpsMy MiABOAWUTH MPUHIMIM OyXraJlTepchbKOro
00JiKy 10 0OMIKOBOI MOJITHKH. 3a MOro TPaKTyBaHHSAM HPUHIMIN OyXTalaTepchbKoro oOmiKy — Ie
0a30B1 MOJIOKEHHSI OOJIIKOBOI MOJITUKM MIANPUEMCTBA, T€ HAa OCHOBI 4Oro OynyeTbcs 0O0NIKOBa
MOJIiTUKA. 3MiHa OOJIKOBOI MONITUKY MOXKIIMBA JIUIE Y BUMAAKaX, MepeadadyeHnX HaIllOHaTbHUMHI
MOJIOKEHHAMH (CTaHIapTaMu) OyxXrajaTepcbkoro oKy, 1 HIOBUHHA OyTH OOIpyHTOBaHa Ta PO3KpHUTa
y ¢iHaHcOBi 3BiTHOCTI. Lleif mMpUHUMI HANpsSMy CTOCYETbCS IHTETPOBAHOI 3BITHOCTi, OCKIJIBKH
nporiec GopMyBaHHI IHTETPOBAHOTO 3BITY € JOCTATHHO CKJIATHAM Ta MPAKTHYHO HE BiAMPAIbOBAHUM
Ha BITYM3HSHUX CY0’ €KTaX rOCIOAapIOBaHHs 3 METOJI0JIOT14YHOT, METOIUYHO] 1 TEXHIYHOT TOYOK 30pYy.
B inTerpoBaHoMy 3BiTI NMOBHHHA HABOJUTHCS HE JIMIIE CTaTHUYHI 4YMCJIOBI JaHi, a OO0JIKOBO-
aHaJiTHYHA 1H(opMarlis, sKa reHepyeThCcs BHACHIJOK 1HTEIPOBAHOTO MUCIIEHHS, MA€ LIHHICTh JUIA
CTEHKXOJIIEPiB 1 PO3KPUBAE B3aEMO3B’ 130K (hiHAHCOBUX Ta HE(IHAHCOBHUX MOKA3HUKIB. B 001iKOBIi
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MOJIITHIII MAIOTh PO3KPUBATHCS MPUHIUIIH, TIPABUJIA, METOIH Ta MPOLEAYPH BEACHHS IHTETPOBAHOTO
00JIIKY Ta 1HTErpOBaHOI 3BITHOCTI 3 METOIO 300Dy, ONpAIIOBAaHHS Ta MEPEHECeHHs (PiHAHCOBUX Ta
He(iHAHCOBUX MOKA3HUKIB JI0 IHTETPOBAHOTO 3BITY Cy0’€KTa rocmnoaaproBaHHsa. OCHOBHOIO METOIO
CKJIaJJaHHA 1HTErPOBAHOTO 3BITY € HaJaHHSA OOIPYHTOBaHOI Ta JOCTOBipHOI iH(opMmamii
nocravyajibHUKaM (PIHAHCOBOrO KamiTaldy Hpo Te, SKMM YMHOM IMiAIPUEMCTBO CTBOPIOE BAPTICTh
MPOTSATOM TPHUBAIOTO Yacy. Tomy OyIab-sKi 3MIiHU B OONIKOBiIM MOMITHI € HeOaKaHUMH, OCKUIBKH
BOHU CIIPUYHMHSIOTH PU3HMK TOPYIICHHS MOPIBHSIHHOCTI Pe3y/ibTaTiB JISIILHOCTI MIAMPUEMCTBA 32
3BITHUMH TI€Pi0IaMHU.

[Tpunnun 6e3nepepBHOCTI AisUIbHOCTI HAaOyBae OCOOJIMBOI aKTyalbHOCTI NMPH JOCSITHEHHI
Cy0’€KTOM TOCTIOAAPIOBAHHS IIIJIEH CTAIOr0 PO3BUTKY, SIKiI HampaBJieH1 Ha Oe3repepBHe NOKPAIIEHHS
COLIIAJIbHUX, €KOJOTTYHUX Ta eKOHOMIYHHMX MOKA3HUKIB AISUIBHOCTI SIK OKPEMOT'O MiJIPUEMCTBA, TaK
1 IepKaBH Ta CBITY B IIOMY. B HayKoBHX KOJax CTOCOBHO LbOTO MPUHIIMITY iCHYIOTH Pi3HI TOUKU
30py, Hanpukiana, BueHi A.C. Kpyrosa ta O.B. XapnamoBa nporoHyOTh [EH TPUHITUI TPAKTyBaTH
SK OIHE 3 MPUITYIEHb 3aralbHOTO XapaKTepy, a He SIK PErJIAMEHTYI0UY KOMIIOHEHTY, 1110 CTAaHOBHUTH
MIATPYHTS METOAOJOril  OyXraJrepchkoro oOJKy, Ha JIyMKY IHIIMX BYCHUX MPUHIUI
0e31mepepBHOCTI € OCHOBHUM NMPUHIXIIOM (POPMYBaHHS 3BITHOCTI UM HAaBITh Ma€ BEIMKE 3HAUCHHS HE
CTUIBKH SIK OKPEMUI TPUHITHI, a K 00’ €JHyI0Ya JJaHKa B TPAIUIIHHIN CUCTeMI MPUHIIUITIB 1 METOIiB
Oyxranrepchkoro ooiky. [Ipu ¢hopMyBaHHI IHTETPOBAHOTO 3BITY IIEH MPUHITUI € 000B’SI3KOBUM 10
3aCTOCYBaHHA, OCKUIbKM BiamoBimHo a0 MCI3 B 3BiTI Mae po3kpuBaTHcs iH(poOpMalis Mpo:
KOPOTKOCTPOKOBI, CEPEeTHOCTPOKOBI Ta JOBFOCTPOKOBI CTpATETiIUHI LIl OpraHizaiii; cTpaTeris, aKy
po3pobuiia abo Mae HaMmip peasli3yBaTW OpraHizaiis Juisi JOCATHEHHsS TaKUX CTPATETiYHMX LieH;
TUTAHU PO3MOJUTY pecypciB, AKi MAroTyBana ab0 Mae HaMip BHKOPHCTOBYBATH OpTraHi3allis ajs
peanizaiii cBOei cTpaTerii; Sk BoHa OyJe OIIIHIOBAaTH JOCSATHEHHS 1 IJIbOBI pe3ylbTaTd B
KOPOTKOCTPOKOBOMY, CEpPEIHBOCTPOKOBOMY 1 JOBTOCTPOKOBOMY TMEpioax, a TaKoX HaHi Mpo
MEepCreKTHBH MalOyTHROI mistibHOCTI. [loTpeGa B BimoOpaskeHHI MPOTHO3HOI iHQOpMAIi [k
00OB’SI3KOBOTO €JIIEMEHTY IHTETPOBAaHOI 3BITHOCTI 0€3MOCEpeHBhO IOB’sA3aHA 3 IOTPUMAHHIM
MPUHIHITY O0e3mepepBHOCTI AiSUIBHOCTI.

[lomo mepioxy Oe3mepepBHOI AiSUIBHOCTI B YKPaiHCBKOMY CTaHIAPTI MPUIYCKAETHCA, IO
mianpueMcTBO GyHKIIOHYBaTUME «BiUHO». Y 1. 4.1. KoHnenTyanbHOi 0OCHOBU (hiHAHCOBOI 3BITHOCTI
0e31epepBHICTh TPAKTYETHCS K MPUITYIIEHHS O0e31epepBHOI AiSTIHOCTI B OCSHIKHOMY MaiilOyTHHOMY,
1 B . 20 MiXHApOIHOTO CTaHAApPTY OyXraiarepchbkoro oOiiky 1 mepioa MpUIYIIEHHS II0A0
0e3nepepBHOCTI OKpECIeHUM SK IMoHaiiMeHme 12 MicAlmiB 3 KIHIM 3BITHOTO IEpiofy.
ITocrauanbHuKaM (piHAHCOBOTO KamiTally, K MpaBUiIo, NOTPIOHMHA OlIbIINil 0Ocsr iHdopMarlii, Hix
PO3KpUTHi y (piHAHCOBIN 3BITHOCTI MiAIpUEMCTB. MoBa iijie B mepily 4epry CTOBHO iHpopMarlii npo
CYTTE€BI PHU3MKM TPHUIHMHEHHS MAiIAIbHOCTI y MaiOyTHboMy. HasBHICTH Takoi iH¢popmalii B
IHTErpOBAaHOMY 3BIT1 CIIPUATUME MIABUIICHHIO ii SIKOCT1, 30KpeMa 3 MO3UI[Iil IPOTHO3YBAHHS PIBHS
HEeCTaOUIbHOCTI KOMITaHii 1 JOTPUMAaHHS NPUHIMITY O0€3MepepBHOCTI JiSIbHOCTI.

[TpuHIMI HapaxyBaHHS Ta BIAMOBITHOCTI JOXOMIB 1 BUTPAT HAJAE MOXIHMBICTh BU3HAYATH
(biHaHCOBUI pe3yabTaT AISUIBHOCTI MiIIPUEMCTBA HA OCHOBI YH1()IKOBAHOTO MiIXOY 10 BKJIIOUEHHS
JIOXO/11B Ta BUTPAT JI0 3BITHOTO Nepiony. Y IUIOMY, IPUHIUI 3a0e3neuye 00’ €eKTUBHICTb 1HpOpMaIlii,
gKka (opMyeThCsl B IHTErpOBaHIM 3BITHOCTI B YaCTHHI (DIHAHCOBMX IOKa3HUKIB, ajle 3a YMOBH
JISUTBHOCTI MIIPUEMCTBA B 3BUUaiHUX yMOBax. [IpoTe K10 cy0’ eKT rocroiaproBaHHs MOCTPaXKIaB
BiJl Ha/J3BMYAliHMX CHUTyallil pI3HOTO Xapakrepy, abo X MOro IisUIBHICTH CTaja HPUYHHOIO
HaJ3BUYAHUX CHUTyallll, AaHUNH NOPUHLUUI OyXrajaTepchbKoro OONIKy [l€ JIMIIe B YacTHHI
HapaxyBaHHs. DakTUYHO 1€ 03HAYAaE, 1110 MPUHIIMIT MOXKE 3aCTOCOBYBATHUCS B IHTETPOBaHii 3BITHOCTI
BUKITIOYHO TIPU 3BHYAHUX yMOBaX TOCHOJAPCHKOI IisSUTBHOCTI MiANPUEMCTBA, a B YMOBax
INpUTAaMaHHUX YKpaiHi KPpU30BHUX COLIAJIbHO-TIOMITUYHUX Ta €KOHOMIYHMX SIBUI TaKUM MPUHLUI
Oyzie HaBMaKy CTBOPIOBATH M1/ICTaBU MEPEKPYUEHb B IHTEIPOBaHiM 3BITHOCTI.

[IpuHIMN TMpeBalOBaHHS CYTHOCTI HaJl (OPMOIO O3HAyae, 10 TOCHOJApPChKi oreparii
0O0JIIKOBYIOTHCSI BIIIOBIIHO JI0 IX CYTHOCTI, @ HE JIMIIIE BUXOASUM 3 I0puAnYHOi popmu. Lleit npunHnummn
B IIPOIIeCi IHTErPOBAHOI 3BITHOCTI € BU3HAYAIBHUM, OCOOJIMBO B MPOLIECI pO3MEKYBAHHS CKIaJOBUX
KamiTaiaiB (IHTEJIEKTyaJbHUN 4YM JIIOACHKUI? BUpOOHWYMHA 4M (piHAHCOBUI?), EKOHOMIYHOMY Ta
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IOPUINYHOMY TPAKTYBaHHI COLIaJIbHOT TA €KOJIOTTYHOI CKJIAZIOBUX Ta PO3KPUTTI iH(popMarii mpo HUX
B IHTETPOBAaHOMY 3BITI.

[Tpunnun icropuunoi (pakTuyHOi) COOIBAPTOCTI, BIAMOBIAHO A0 SKOTO IMPIOPUTETHOIO €
OLIIHKA aKTHBIB MiAMPUEMCTBA BUXOIYM 3 BUTPAT HA iX BUPOOHUITBO Ta MpUAOAHHS, (GaKTHIHO B
IHTErPOBaHIM 3BITHOCTI MOXK€ OyTH 3aCTOCOBAHMM IPH OIIHII €JIEMEHTIB BUPOOHUUYOTO KariTay,
MPOTE JOCUTH CKJIQJHO MPUCTOCOBAHUH JIUIsl BAKOPUCTAHHSI TIPH OIiHII €KOJIOTIYHUX YU COI[iaJIbHUX
MMOKa3HUKIB, PO3MIPY IHTEJIEKTYaJbHOTO YW JIIOJICBKOTO KamiTany. B iHTerpoBaHomy 3BiTI Mae
HaBOJIUTHCA iH(POpMaIlis, IPO T, SKUM YHHOM OpraHi3allis CTBOPIOE BaPTICTh HA MPOTS31 TPHUBAJIOTO
4acy, ToOOTO METOI OTPUMAHHS IHTETPOBAHUX 3BITHUX JaHUX € Ji1arHOCTHUKA (OIIHFOBAHHS ) BAPTOCTI
0i3Hecy. Y 1bOMY BHWIIAJKy TOCTadaJlbHUKa (IHAHCOBOTO Kamitany (iHBecTOpa) IIKaBUTh
iH(opMartis mpo peaiabHy, a HE ICTOPUYHY BapTICTh aKTUBIB Ta 3000B’s13aHb, OI[IHEHUX 32 PUHKOBOIO
(cmpaBemnuBoro) BapticTio. Ha aymky JI. B. M'HWIMIBKOI, 3 METOK BUKOPHCTaHHS OOJIIKOBOT
iHopmartiii B cuctemi IHTErpoBaHOI 3BITHOCTI JOLIUIBHO MPUHIIMIT iICTOPUYHOT BapTOCTI 3aMIHUTH
MPUHIIUIIOM THYYKOCTI B OI[IHIOBaHHIi, II0 Iepeadadae 3aJie)KHICTh BUOOPY OLIHKU BiJ] METU Ta
notped kopuctyBadya 3BiTHHMX naHux. C.®. ['onoB, B CBOIO 4Yepry, BigMiyae, IO B CHUCTEMI
rno0anbHOro 00Ky BHOIp OIIIHKM Ma€ 3ajiekaTH BiJl METH Ta MOTped KOpucTyBada M Mae
BH3HAYATHUCS K IPUHIUI PEJICBAHTHOCTI OLIHKU. TakuM YWHOM, IPUHITUN iCTOPUYHOT ((haKTHIHOT)
co0iBapTOCTI OPYIITY€E BUMOTY IIIO/I0 TIOJIaHHS B IHTETPOBAHIN 3BITHOCTI MPOTHO3HKUX Ta WMOBIPHHUX
MOKA3HHUKIB, sIKi € 000B’A3KOBUM €JIEMEHTOM 1HTEIPOBAHOTO 3BITY.

[IporHo3Hi NMOKa3HUKH 3a0€3MEUYIOTh MPUHHSATTS CTPATETIYHUX PIIICHb 1 AK 3a3HAYAIOTh
npodecopu E. Xenapikcen ta M. Ban bpena niHHICTh aKTUBY JIJIs TIIIIPUEMCTBA MOYKE 3MIHIOBATHCh
B Yaci, IPOTATOM TPHUBAJIOr0 MPOMIKKY Yacy BOHA MOKE BTpayaTd 3HAYEHHS SK Mipa BapTOCTi
pecypciB MiANPUEMCTBA, K OI[iHKA MOTEHIIIaly YM SIK MOTOYHA PUHKOBA IiHa akTUBY. OcoOIUBO 1151
Te3a aKTyalbHa B CYYaCHHX yMOBaX MIisUIBHOCTI BITYM3HAHUX CYO’€KTIB TOCIIOJAPIOBAHHSA, IO
OB’ 5I3aHO 3 HECTAOUIBbHICTIO BAIIOTHUX KYPCIB Ta CKIIAJHOIO €KOHOMIKO-TIOITUYHOIO CUTYAIIEIO B
Vkpaini. Tomy aisi OI[IHIOBAaHHSI €JIEMEHTIB IHTETPOBAHOTO 3BITY JAOIUIBHO BUKOPUCTOBYBATH
NPUHIUI AUQPEPEHIIIHOBAHOT OIIHKM B PO3pi3l E€KOHOMIYHMX, COIIAJIBHUX Ta EKOJIOTTYHHUX
MOKa3HMKIB. MeToauka audepeHiiioBaHol OIiHKY ISl KOXKHOI CKJIaJJ0BOT IHTETPOBAHOTO 3BITY Ma€e
OyTH po3KpuTa B OOIIKOBIH MONITHIII Cy0’€KTa TOCTIOJaPIOBAHHS.

[TpuHIMT €AMHOTO TPOIIOBOTO BUMIpPHUKA B IHTEIPOBaHIN 3BITHOCTI HE BUKOPHUCTOBYETHCS,
OCKUJIbKM TIOKa3HHUKH B Hill HaBOAATHCSA SK B IPOIIOBUX (MOHETH30BaHMX) BHUMIPHHMKAX TaK 1 B
HaTypaJbHUX YU TPYAOBUX (MpU  PO3KPUTTI 1HPOpMALli TPO EKOJIOTIYHI MOKa3HUKH,
IPUPOJOOXOPOHHY AiSUIBHICTh, MOPAJIbHUM JyX HpAaliBHUKIB, KYJIbTYpY, €THUHI NMPUHLMIHN Ta
miHHOCTI ToMo). KpimM TOro, oKkpemi MOKa3HUKU AISTIBHOCTI MOXKYTh HAaBOJMUTHCS 1 B 1HO3EMHIN
BAIIOTI /IS 3a)Ty4€HHS 1HO3EMHHUX [TOCTA4aIbHUKIB (PIHAHCOBOTO Kamitaiy. ToMy, MpH PO3KPUTTI
PI3HUX MOKA3HUKIB IHTETPOBAHOI'O 3BITY Ma€ 3aCTOCOBYBATUCS MPUHIIMUI PEJIEBAHTHUX BUMIPHUKIB.
3MICT IPUHLUITY IEPIOAMYHOCTI OJIATA€ B MOKIIMBOCTI PO3MOALTY ASUIBHOCTI MIANPUEMCTBA
Ha TEeBHI MepioJf Yacy 3 METOI0 CKJIaJJaHHA 3BITHOCTI. B iHTerpoBaHiii 3BITHOCTI HOrO JOTpUMaHHS
€ O00OB’A3KOBUM, OCKUIbKM [03BOJII€ HABECTH 1H(QOpPMAII0 PO CTBOPEHHS BapTOCTI B
KOPOTKOCTPOKOBOMY, CEPETHbOCTPOKOBOMY Ta JOBIOCTPOKOBOMY I€piofax, PO3KPUTH PEIEBAHTHY
1H(pOopMaLlito PO pe3yabTaTH AISUIBHOCTI 3a 3BITHUH ME€P10/]] Ta MOPIBHIOBATH ii 3@ ONEpeaH1 Iepioan
JUIs BU3HAUYEHHS TO3UTUBHUX YM HETaTUBHMX TEHJCHLIH B JOCSATHEHHI OCHOBHHUX LiIeH
TOCIIO/IapIOBAHHS.

TakuMm 4YMHOM, JOTPUMaHHS B IHTErpoOBaHIM 3BITHOCTI OCHOBHMX HOPMAaTHBHO-
3aTBEP)KEHUX TNPUHIMIMIB OyXraJTepchbKoro 00JiKy MEBHOIO MipOr0 3a0e3MeUnTh BKIIIOUEHHS 0
IHTETPOBAHOTI'0 3BITY JIMIIE PEIEBAHTHOI i KOpUCHOI iH(popMarlii.

2.2. llpyHIMIM Ta NPABUJIA CKJIAJaHHS iHTerpoBaHoi 3BiTHOCTI.

Pazom 3 tum, MCI3 3HayHO PO3MIMPIOE MEPETiK BUXITHUX MPUHIUIMIB, SKI MalOTh OyTH
MOKJIa/IeHI B OCHOBY MiJIFOTOBKU 1HTETPOBAHOI 3BITHOCTI Ta YIiTKO BH3HAUa€ 3acajy, HA SIKUX Mae
OyayBaTuCs 3MICT IHTETPOBAHOIO 3BITY 1 sIKI OynyTh BIUIMBAaTH Ha GopMy mofaHHs iHpopMallii B
PO3pi3i EKOHOMIYHHUX, COLIALHUX Ta EKOJIOTTYHUX CKIaJA0BUX. [0 OCHOBHHMX MPUHITUIIIB i ITOTOBKU
[HTETrpOBaHOrO 3BITY BIAMOBIZHO M0 MIJAXOMY, 3alPOIMIOHOBAHOTO MiXHAPOJHUM KOMITETOM 3
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1HTETrpOBaHOI 3BITHOCTI, HaJe)KaTh HACTYIHI: CTpaTeriyHUi (OKyc 1 OpieHTalis Ha MalOyTHE;
3B’sI3aHICTh 1H(OpMAIlii; B3a€MOAIS 3 3alliKaBICHUMU CTOPOHAMH, CYTTEBICTH, CTHUCIICTD;
JIOCTOBIPHICTh Ta TMOBHOTA; MOCTIMHICTH Ta MOPIBHAHHICTH. KpiM Toro, mparHeHHs YKpaiHuU 0
Beryny B €C Ta npuitHATTS Yroau mpo acomiamiro Mk YkpaiHoro Ta €BponeiricbkuM Corozom
aKTyalli3yIOTh MPUHIUIN BIJIbHOI pUHKOBOT €KOHOMIKH CEpe]l IKHX: BEPXOBEHCTBO IMpaBa, HAJIC)KHE
BpslyBaHHA, OOpOTHOA 3 KOPYIIEI0 Ta CHOPUSHHS CTaJOMY pPO3BUTKY BH3HAYEHO OCHOBOIO
MMOCWJICHHS BITHOCHH, IO BUMarae Moaudikaiii TeopeTHuyHOTro 0a3ucy IHTErpoOBaHOI 3BITHOCTI B
YaCTHHI OCHOBHHX TPUHITUIIIB Ta MOJIOKEHb.

JlocmipkeHHs HOpMaTUBHOI 0a3M Ta MPAKTHKH 3acTocyBaHHs HaBeAaeHuX y MCI3 nmpunuumnis
J03BOJISIE TITH BUCHOBKY MPO JOIUIBHICTB IX CUCTEMAaTH3allil IUISIXOM 00’ €IHAaHHS B TPU TPYIH 32
CHPSMOBAHICTIO Ta [UIAMH BUKOPUCTaHHS: CTPYKTYpHI, oOprasizamiiiHi Ta skicHi. Taka
cHCTeMaTH3alis J03BOJINUTH, MMO-TIEpIIE, IIIMOIIE 3p03yMITH MPUPOIY KOKHOTO 3 MPHHLMUIIB, 1, TO-
JIpyre, CTaHe TCOPETUYHUM OazrcoM IMOOYTOBU 1€pApPXIYHOI CHCTEMH MPUHIMIIB 1HTETPOBAHOL
3BITHOCTI.

B po3pobneniii iepapxiuHiii cuCTeMi NPUHIMIIB IHTETPOBAHOI 3BITHOCTI Mepiia Tpymna
MIPUHITMITIB TPSAMO BIIMBAE HA CTPYKTYPY IHTETPOBAHOTO 3BITY Ta 00’ €QHY€E BUXIJIHI MOJIOKEHHS,
SKUX HEOOXIJHO AOTPUMYBATUCS NpPU BU3HAYCHHI WOTO 3MicTy. BBakaemo, mo B cTaHmapTti He
MOBHOIO MIpOI0 BpPaxoBaHI BCl CKJIaJ0BI €JIEMEHTH I1HTErPOBAHOTO 3BITY, W BHUIUICHO JIHIIE
MIPUHIUIIH, SIKi CTOCYIOTBCS CTpATerii Ta B3a€MO/Ii1 3 3allikaBJICHUMH KOPUCTYBayaMH, B TOH ke 4ac,
1032 yBarow 3ajJUIIMINCS 1HIII 00OB’S3KOBI €1eMEHTH Oi3Hec-MOJelni, a caMe: Karlitaj, BapTiCTh,
PHU3UKHU Ta COII0-€KOJIOTI4HI MOKA3HUKHU. J|OTpUMaHHS 3allpONOHOBAHUX MPUHIIMIIIB 1HTEIPOBAHOL
3BITHOCTI, @ caMe: pO3MeXKYBaHHS KaliTaly; BapTICHUM MiAXiJ; MOHITOPUHT 1 KOHTPOJIb PU3HKIB;
€KOJIOTi3allisl Ta COLIOTapMOHisl JT03BOJIUTH CPOPMYBATH CUCTEMY OCHOBHUX MOKA3HHKIB, SIKi MAIOTh
HABOJMTHUCSA B IHTETPOBAHOMY 3BITI Ta pO3pPOOUTH OpraHizaliifHO-METOANYHI MeXaHi3Mu 300py Ta
PO3KpUTTS iH(OpMAIii PO HUX.

Opranizaiis mpolecy iHTErpoBaHOI 3BITHOCTI BUMAarae BiJ Cy0’ €KTiB TOCTOJaprOBaHHS
PO3POOKHM CHeliali30BaHUX TEXHOJIOTIYHO-METOJWYHUX MIAXOAIB A0 Mpolecy mnepenadi, 3060py,
00poOKM Ta TIepeHeceHHs iH(opMaIlii Mpo eKOHOMIUHY, COILIaJbHY Ta €KOJOTIYHY TisIBHICT J0
IHTErpOBaHOTO 3BITYy, M0 MOTpedye BpaxyBaHHS CIElLiali30BaHUX OpraHi3alliiHUX MPUHIUIIIB.
L{inkoM 3p03yMiJIo, 1110 BUKOPUCTAHHS JIUIIIE PUHIIUIIIB 300y iH(OpMaIlii Ui IHTErpOBaHOTO 3BITY
(3B’s13aH0CT] iH(DOpMaIlii, MOCTIHHOCTI Ta MOPIBHAHHOCTI) HE 3JaTHE aJCKBATHO 3a0€3MCYUTH
iHTerpoBaHuil mporec. ToMy HOIUIBHO TOTPUMYBATHCS OpraHi3alliiHUX NMPUHIUIIB IHTETPOBAHOL
3BITHOCTI, IO OXOILTIOIOTH BECh 00JIIKOBHIA MPOIIEC, Y IKOMY MOEIHYIOTHCS JKUBa Mpallsd MpalliBHUKIB
(MpUHIMON LIEHTPOOPIEHTOBAHOCTI Ta pearyBaHHs), 3acoOu mpaui (IpuHUUN 1HpopMaIioorii) i
cnenudivyHi npeaAMeTy mpaili (IPUHIIKI KoJallii).

[npopmanis, ska HABOAUTHCS B IHTETPOBAHUX 3BITaX, MOBHMHHA OYTHM [JOX1IJIMBA 1
poO3paxoBaHa Ha OJIHO3HAYHE TIIYMAueHHs i KOpUCTyBayaMH 3a YMOBH, 1110 BOHU MAlOTh JOCTaTHi
3HAHHSA Ta 3alllKaBJIEH1 y CIPUIHATTI Li€i 1H(opMalii, CTyMiHb KOPUCHOCTI 1H(OpMallii, 10 MICTUTh
IHTErpOBaHMI 3BIT BU3HAYAIOTH SKICHI IPUHIIMIIK IHTETPOBAHOI 3BITHOCTI, SIKi HEOOX1/THO JOTIOBHUTH
MPUHLMIIAMHU BIJIKPUTOCTI, 3pO3yMIJIOCTI Ta TEMIIOPAIBLHOCTI.

Jis po3poOKM METOAONOTIYHMX 3acax (OpMyBaHHS IHTETPOBAHOIO 3BITY, NPUHIUIH
iHTerpoBaHoi 3BITHOCTI, Bu3HaueHi MCI3 nouineHO 00’€qHaTH B TPYNH, SKi BU3HAYAIOTh iX
CIPSIMOBAHICTh T4 CUCTEMATU3YIOTh 32 IIJIIMA BUKOpUCTAaHHS (Tabm. 2.1).

Tabnuys 2.2
CucTemaTtu3anisi IPUHIUIIB IHTETPOBAaHOI 3BITHOCTI
Ne | I'pyna Hassa TpakTyBaHHS 3MiCTy
3/m
1 2 3 4
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Crparteriuauii
doxkyc i
Opi€HTAIlis Ha
ManOyTHE

[HTerpoBaHuii 3BiT MOBUHEH BKIIIOYATH aHAaJIi3 CTpaTeril
oprasizariii 1 TOsICHIOBAaTH, SIK 11 CTpaTeTis CIIBBIIHOCUTHCS 31
3[ATHICTIO OpraHizallii CTBOPIOBATH BapTICTh B
KOPOTKOCTPOKOBOMY, CEPETHLOCTPOKOBOMY 1 JIOBTOCTPOKOBOMY
nepioziax, a TaKOK 3 BAKOPUCTAHHIM HEIO KaiTaliB 1 BIVIMBOM Ha
HHX.

2 Bzaemonis 3 [HTerpoBaHuii 3BiT MOBUHEH MICTUTH aHAJIi3 XapakTepy Ta SKOCTi
3aIliKaBJICHUMH | B3a€MOJIii OopraHizarlii 3 il OCHOBHUMH 3alliIKaBJIECHUMHU CTOPOHAMHU,
CTOpPOHAMH B TOMY YHCJI TOTO, SIK 1 IKOIO MipOIO OpraHi3aiist po3yMmie i
BpaxoOBYE€ iX 3aKOHHI 1 0OTPyHTOBaHI NOTPEOH, IHTEPECH 1 3aITUTH
3 IIpocmoposozo | InTerpoBaHuii 3BIT MOBMHEH MICTUTH aHANi3 IHCTUTYTIB
KOHMUHYYMY MPaBOBOTO, KOMEPIIHHOTO, COLIAIbHOTO, €KOJIOTIYHOTO 1
HOJIITUYHOT'O KOHTEKCTY, 110 BIUIMBAIOTH Ha 3/IaTHICTh OpraHi3arii
CTBOPIOBATH BapTIiCTh B KOPOTKOCTPOKOBOMY,
i CEPEeTHHOCTPOKOBOMY 200 IOBrOCTPOKOBOMY TEPioi
4 E‘ Po3smencysanns | IHTErpoBaHUM 3BIT HOBUHEH MICTUTH 1H(GOPMAIIIIO TIPO BUIN
2 Kanimarny KaIliTaJliB, sIKi BAKOPUCTOBYE OpraHi3allisi sl CTBOPEHHS
S BapTOCTI, 1X ONMHKC, CKIIATOBI, pO3MIp
5 Bapmicnuu Indopmaris B iHTErpoBaHOMY 3BITi HOBUHHA JETAIbHO OMMCYBaTH
nioxio SKUM YHHOM OpraHi3allisi CTBOPIOE BapTiCTh B KOPOTKO-,
CepeIHbO- Ta JOBIOCTPOKOBOMY IEpioAi
0 Monimopune i [HTErpOBaHMIi 3BIT MOBUHEH PO3KPUBATH 1H(POPMAILIIFO TIPO
KOHMPOIb PH3UKH, SIKi BILTHUBAIOTh HA MOXKIIUBICTH CTBOPIOBATH BapTiCTh
PU3UKIG OpraHi3ali€lo B KOPOTKO-, CEPEHbO- Ta JOBTOCTPOKOBOMY
nepiofi 1 Ha KOPIOpPaTUBHI MEXaHI3MHU YIIPaBIIiHHS
7 Exonozizayis B inTerpoBaHoMy 3BiTi Mae po3kpuBaTucs iHhopMallis mpo
BIIPOBA/DKEHHSI CUCTEM TEXHOJIOTIYHHX, YIIPABIIHCHKUX Ta 1HIITNX
pillieHb, 10 AAI0Th 3MOTY MiABUIIYBAaTH €()EKTUBHICTh
BUKOPUCTAHHS MPUPOTHUX PECYPCIB 3 OJHOYACHUM 30€peKECHHIM
a00 MOJINIIEHHSIM IPUPOAHOTO CepeIOBUIIA
8 Coyiocapmonia | B iHTerpoBaHOMY 3BITI Ma€ po3KpUBaTUCs iHGOpMaLis Ipo
coliaNbHY BIAMOBIIATBHICTH Ta COIiaTbHI MOKA3HUKH OpraHizarii
9 3B’A3aHICTh InTerpoBaHuii 3BIT MOBUHEH MPEACTABIATH LLTICHY KAPTHHY
1HpopMmarii KOMOIHaIIi#, B3a€MO3B’S3KY 1 B3aEMO3JIEKHOCTI MK (pakTopamu,
1110 BIUIMBAIOTh HA 3[JaTHICTh OpraHi3alii CTBOPIOBATH BapTIiCTh
IPOTSITOM TPUBAJIOTO Yacy
10 = IMocriitHicte Ta | IH(OpMAILis, 10 MICTUTHCS B IHTETPOBAaHOMY 3BIiTi, HOBUHHA OYTH
= HOPIBHSHHICTE | MpeacTaBieHa: (a) Ha OCHOBI, 1[0 HE 3MIHIOETHCS MIPOTITOM
g JIOBrOro 4acy, 1 (0) TakuM YMHOM, 11100 MOXHA OYJI0 MPOBECTH
£ MOPIBHSHHS 3 IHIIMMHU OPTaHi3allisiMH, B THX BUIIAIKaX, KOJIHU 1€
e CYTTEBO JIJIs1 3/1aTHOCTI OpraHi3alii CTBOPIOBATH BapTICTh 3
O IUTMHOM Yacy
11 Lenmpo- st moOynoBu cuctemu 300py 1iHGOpMAIIii I POIIECY
opienmosa- IHTErpoBaHOi 3BITHOCTI HEOOX1THO (pOpMYBaTH LIEHTPU
Hicmb BIJIMOBIAAJILHOCTI 32 1€papX14YHUMHU PIBHSIMH YIIPABIIHHS Ta

MiIPO3AUTaMH MAMPUEMCTBA
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IIpoooeoicenns maon. 2.2

1 2 3 4
12 Konayis IHdopmariis, sika HABOJUTHCS B IHTETPOBAHOMY 3BiTI TIOCTIHHO
MEPEBIPSETHCS HA aJICKBATHICTh
13 Peacysanns [Iporec iHTErpoBaHO1 3BITHOCTI MIOBUHEH OYTH OpPraHi30BaHMA

TaKUM YHHOM, 1100 MaTH MO>KJIMBICTh MOCIHIJJOBHO pearyBaTH Ha
3allUTH NOCTaYAIbHUKIB (DiIHAHCOBOTO KamiTary

14 Ingpopmayi- KomruiekcHe BUKOpUCTaHHS 1HGOPMAIIHHIX TEXHOJIOTIH Ha BCIiX
on02ii CTa/isIX MPOXO/HKeHH iH(opMallii Bl MOMEHTY i1 peecTparliii 10
OJiep’KaHHS Pe3yJbTaTHUX MOKA3HUKIB, IEPEHECEHHS iX J10
IHTETPOBAHOTO 3BITY 1 B MPOIIECi HOTO Mpe3eHTAaIlli

15 CyTTeBiCTh [aTerpoBanuii 3BiT MOBUHEH PO3KPUBATH iH(POPMALiIO 3 TUTAHb,
110 poOUTH ICTOTHUH BIUIMB HA OIIHKY 3IaTHOCTI OpraHizartii
CTBOPIOBATH BAPTICTh B KOPOTKOCTPOKOBOMY,
CEpEeTHBLOCTPOKOBOMY i JJOBFTOCTPOKOBOMY TIEPioIax

16 Crucmicts [aTerpoBaHuii 3BiT MOBHUHEH OyTH CTUCIUM
17 HoctoBipHicTh | IHTEerpoBaHMii 3BIT MOBUHEH BKJIIOYATH B ceOe BCl iICTOTHI (PakTH,
Ta MOBHOTA SIK IO3UTHBHI, TaK 1 HEraTUBHI, B 30aaHcoBaHiil hopmi i 6e3
_ TTOMUJIOK
18 5 Biokpumicmo [aTerpoBanuii 3BIT MOBUHEH OyTH JOCTYITHHUM JIJIsl BCiX
;% 3aIliKaBJICHUX OCi0, 30KpeMa oCcTavyaabHUKIB (JiHAHCOBOTO
KanTaity
19 3poszyminicmo IHTerpoBanuii 3BIiT MOBUHEH MICTUTH JOCTATHIO iH(OpMALIiO,

HiATOTOBJIEHY TAKUM YHHOM, III00 BOHA MOTJIA JIETKO
IHTEpIPETYBATHUCS 3alliKaBICHUMH 0COOaMHU

20 Bepudgixayin J1st miABUIIEHHS TIPO30POCTi O13HECY iIHTErpOBaHM 3BIT IOBUHEH
MPONTH Bepu(iKalliro 3aco0aMu HE3aJIEKHOTO ayJIUTy
21 Temnopans- Buknanenns indopMariii B iHTErpOBaHOMY 3BiTi TIOBUHHO
HiCmb BPaxOBYBaTH MPUYMHHO-HACIIIIKOBI 3B’SI3KH B YMOBaX 4acy

[ToOynoBaHa iepapxiyHa cucTeMa MPUHIUIIB IHTETPOBAHOI 3BITHOCTI MIATBEPKYE Te3y [ A.
Iloptepa mpo Te, L0 NPUHIMIIM, SKMMU KEpyIOTbCS NpPU CKIAJAaHHI 1HTEPOBAHOI 3BITHOCTI,
PO3BHUBAIOTHCS JUIsl YIOCKOHAJICHHSI YMOB BeZICHHS O13HeCy. BOHU SIBISIOTH COO0I0 CUCTEMY TOTJISIAIB
Ha (hopMyBaHH 11 MOKa3HUKIB, a IX TOTPUMaHHS JJO3BOJISIE MOBHIIIE 3pO3yMITH MPOLIEC IHTEIPOBAHOT
3BITHOCTI Ta BU3HA4YaJlbHy POJb B METOJOJIOTIi 1 opraHizauli MpakTUYHOI AISUIBHOCTI CyO’€KTIiB
rOCIOJapIOBaHHS.

2.3. KopucryBaui ingopmaiii inTerpoBanoi 3BiTHoCTi.

[npopmaniiini nmorpedbu, SKi BUHHMKAIOTh B KOPHUCTYBauiB, 1 BIANOBIJHO, YKJaJayiB
IHTErpOBAHOI 3BITHOCTI AJIsl 3aJI0BOJICHHS IIUX MOTPeO, HACTIIBKY OaraTomiaHoBi i 00’ €eMHi, 10 MPU
HAJXO/KEHH1 1H(oOpMalii 3 pi3HUX MIIPO3AUIIB MIANPUEMCTBA MPU3BOAATH 10 1H(OPMALIHHOTO
xaocy. 3a 30ip iHpopMaii BiJ] PyHKIIOHATBHUX MiPO3/UTIB MIANPHUEMCTBA MOTPiOHI BiINOBIANIbHI
BUKOHaBIl, a Impouec mepenadi iHdopmaiii HeoOXiAHO Qopmai3yBaTh 1 MO-MOXJIHMBOCTI
aBTOMaTH3yBaTH. OYHKI[IOHATBHUN MEXaH13M IHTEIPOBAaHOI 3BITHOCTI TOBUHEH OYTH HAJAILITOBAHUH
TaKMM YHMHOM, 11100 MoTpiOHa 1HoOpMaIlis, SKa TeHEPYEThCS B PI3HUX MIAPO3J1Jax MiANPHEMCTBA
Mo udikyBanacs B €IMHUNA MacuB — 0a3y JaHuX Ta 0a3y 3HaHb IHTEIPOBAHOI 3BITHOCTI, 3MEHIIIYIOUH
pH 1IboMY 1H(OpPMalLIiifHy €HTPOIIIIO Ta B1/ICIIOI0YM HEMOTP1OH1 iHpOpMaIliiiHi 1aHI.

BumeBukiagene JnerepMmiHye BU3HAueHHS iH¢opMamii iHTErpoBaHOi 3BITHOCTI SIK
HeyTepeIKeHNX, KOPUCHUX Ta JOCTOBIPHUX B1IOMOCTEH Mpo (hiHaHCOBO-TOCHOIAPCHKY NISIBHICTD,
NpUOYTKOBICTH Ta  COIIO-EKOJIOTIYHY  BIAMOBIJAIBHICTh  MIAMPUEMCTBA, SKI  JIO3BOJISTH
CIPOTHO3YBaTH HOro MaiOyTHI MOXJIMBOCTI, PU3UKHU Ta IepeBaru MpH CTBOPEHHI BapTOCTi B
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KOPOTKO-, CE€pPEeJHBbO- Ta JOBIOCTPOKOBIA MEPCHEKTHBI W 3aJ0BOJBHATH iH(pOpMaIiifHi TOTpeOH
CTEHKXOJIIePiB, MUISIXOM 3MEHIIICHHSI PiBHS iX 1H(GOPMAIitHOT €HTPOTIii.

[ToGymoBa Mozem 1HTErpOBaHOI 3BITHOCTI, sIKa MOTJa O MPOIYKYBaTH TaKy iHGOpMAIIiio
BUKIIMKA€E HU3KY rpobiieM. Sk 3a3nadae K. B. Copokina «OnHe 3 TOIOBHUX MUTAHb MOJISTAE B TOMY,
HACKUIbKM B3araji MOXKJIMBO BH3HAYUTH B JACTAIAX 1H(OpMaIli0, HEOOXITHY I PO3KPUTTS, 11100
BOHA OyJia KOPUCHOIOY.

3a pe3yabTaTaMH ONMUTYBaHHS, MpoBeneHoro [mobanpHOO iHImiaTuBOO 31 3BiTHOCTI (GRI)
PO BHUCOKY 3aTpeOyBaHiCTh iH(pOpMAIli I0J0 KOPHOPATHBHOTO YIPaBIiHHA B KOMMaHIil
Buciosuiucs 70 % pecnionnentiB, 04 % onuTaHUX BU3HAYWIM BaXIJIMBOIO 1HGOpPMAIIIO0 MPO
BUKOPUCTOBYBaHI MPUPOAHI pecypcu, 52 % — mpo comialbHy CKJIaIoBY TOmio. B pesynbrari
MPOBEACHHS TJIOOAIBHOTO OMUTYBaHHA cepen 85 mpodeciiHuX 1HBECTOPIB, SKI IMOIUIAIIUCS
IyMKaMH, 10 caMe, Ha IX MO, Ma€ BXOIUTH 10 CKJIAAY IHTETpOBAHOI 3BITHOCTi, Ky BOHH
BBaXKAIOTh KOPHUCHOIO, 1 JIe, Ha IXHIO AYMKY, ICHYIOTb MOKJIUBOCTI JUIsl KEPIBHUIITBA KOMIaHI1H 111010
MOJIIIIEHHS ICHYIOUO{ 3BITHOCTi, BU3HAYEHO HACTYITHE:

- 82% pecnoHAeHTIB MOBIIOMIIIU, IO, SKIIO KOMIIaHIi MPEACTaBISIOTh YITKY 1 KOPOTKY
iH(dopMaIrito, IHBECTOPH BiTUyBaIOTh OLIBIIY BIIEBHEHICTh IPH IPOBEICHHI aHAIII3Y;

- onuc Oi3HEC-MOJIEN1 € BAKIIMBOIO YaCTHHOIO SAKICHOT 3BITHOCTI, 30kpema 70% mnpodeciiiHux
1HBECTOPIB XOUyTh OTPUMATH PO3’SICHEHHS IIOAO TOTO, SK KOMIIaHifg 3a0e3rnedye HaIXxOIKEHHS
IPOIIOBUX KOIITIB 1 CTBOPIOE JAOAATKOBY BapTICTh, sIKA B MaHOYyTHHOMY NIEPETBOPUTHCS HA MOTOKH
IPOIIOBHX KOUITIB,

- 80% mnpodeciitHuX IHBECTOPIB 3a3HAYMIIM, IO JUIS TOTO, MO0 omuc Oi3Hec-mojen OyB
iH(OpMaTUBHUM, BiH IOBUHEH OYTHU MOB’S3aHUM 13 3arajibHOI0 CTPATETi€I0 KOMITaHIi;

- muiie 14% npodeciiiHux iHBeCTOpiB BBAXKAIOTh, 110 KOMIIAHIi, SIK MPaBUJIO, PO3KPUBAIOTh
JOCTATHIO KUTBKICTh 1H(OpMAIIil po CBOI CTpaTeTivyHi IJIaHu;

- CTOCOBHO iH¢oOpMaIii Tpo KIYOBI PHU3MKH Oi3HEC-MOJCNTi, IO IPUBOAUTHCSA B
IHTErpoOBaHii 3BITHOCTI, ICHY€E Psii POTAIWH, 10 3HIXKYIOThH ii €()eKTUBHICTh, 30KpeMa 1HBECTOPIB
[[IKaBUTh, SIKUM YMHOM KOMIIaHii YNpaBJISAIOTh HUMH PU3MKaMU a00 3HWKYIOTH iX. [Ipu mpomy,
HE3BAKAIOUU HA Te, 110 PO3YMIHHS MOTJIAAIB KEPIBHUITBA Ha MOTEHIIIHI PU3UKH 1 cTparterii ix
3HIDKCHHSI € BRKJIMBHMHU IS 1HBECTOPIB, NEpeBakaHHS (POPMAIBHOTO PO3KPUTTS HA OCHOBI
1a0JIOHHOTO OIKUCY TIIBKU YCKIIATHIOE PO3YMIHHS;

- IHTETPOBaHUHW 3BIT € BAKIMBUM BHUXIIHAM JOKYMEHTOM I OTPUMAaHHS HE TITbKA
¢inancoBoi iHpopMarii, a i iHGOpMaIiil 3 ynpaBIiHCEKUX, €KOJIOTIYHUX, COLIAIBHUX Ta KaJpOBUX
MUTaHb, a 10ro roJIOBHI CUJIbHI CTOPOHH — JJOCTOBIPHICTH 1 MoBHOTA. KpiM Toro, 91% mnpodeciiinnx
1HBECTOPIB MOBIJOMUIIH, 1110 3a3BUYall aHATI3YIOTh PiYHi 3BITH KOMIIaHi|, 32 JiSUIHHICTIO IKUX BOHH
CTEXaTh.

BpaxoByroun BapiaTHBHICTh 1H(QOpPMALIHHUX 3aMUTIB PI3HUX TPy 3alliKaBIEHHUX OCiO,
HeoOXiHe (hopMyBaHHS aAaNTHUBHOI MOJEN IHTErPOBAHOI 3BITHOCTI, IO JTIO3BOJUTH HIBEIIOBATH
HETraTUBHY pPEaKlil0 CTEHKXOJJepiB MPH HEMOBHOMY, YW B3araji BIACYTHbOMY iH(popMalliiiHoMy
3a0e3neyeHH] iX 3anuTiB. s BUpILIEHHS LbOrO MUTAaHHS HEOOXIJHO BU3HAUUTH KOPUCTYBayiB
iHpopMalii iIHTerpoBaHOI 3BITHOCTI.

3rigHo 3 MiXHApOJHUM CTaHIApTOM IHTErPOBAHOI 3BITHOCTI OCHOBHUMH KOPHUCTyBadaMH
IHTErpOBaHMX 3BITIB € Oprasiszaiii, 0 HajgarOTh (piHaHCOBMH Kamitan. Kpim Toro, B craHmapri
3a3HAY€HO, IO IHTETPOBAHUN 3BIT KOPUCHUHM ISl BCIX 3al[IKaBJIEHUX CTOPIH, SKUM Ba)XJIHBa
3/IaTHICTh OpraHi3allii CTBOPIOBATH BapTICTh Ha MPOTs31 JOBIOrO Yacy, y TOMY YHMCIIi IpalliBHUKaM,
KJIIEHTaM, TIOCTadajJbHUKaM, OI3HEeC-mapTHEpaM, MICIEBUM CHIJIbHOTaM, 3aKOHOJABYMM Ta
PETyIATUBHUM CTPYKTypaM i ocobam, 110 BU3HAYalOTh NOMITUKY. KpiM mepeniyeHux KOpucTyBaviB
IHTerpoBaHa 3BITHICTH MOXe OyTH IiKaBa MpoQCHiIKaM, EKOJOTIYHMM Ta TPOMAJCHKUM
opraHizaiisiM, OaHKIBCBKUM CTPYKTypaM, CTPaxOBUM KOMIIaHisSIM, OpraHaM CTaTUCTHKH,
ayAUTOPCHKAM KOMITAHIsIM, BUIIMM HaBYAJBbHUM 3aKjaJiaM Ta HayKOBO-JOCIIIHHM YCTaHOBaM
(HAY) tomro. [Ipu 11bomy, B polieci MiATOTOBKY iIHTETPOBAHOI 3BITHOCTI Ay>K€ BaXJINBO BUOYAyBaTH
e(peKTUBHY B3a€MOJII0 31 CTEUKXOJIAEpaMU 1 BU3HAYMTH, PO3KPUTTA sKoi came iH@opmarii ix
IIKaBUTh — (DIHAHCOBOI, €KOJOTIYHOI, COMianbHOI TOIIO. JIJis BUSBICHHS OYiKyBaHb 3aIliKaBIEHUX
CTOpIH MOXHa MPOBECTH MOHITOPUHT MONUTY Ha 1HQOPMAIIO HUISXOM aHKETYBaHHS Ha CaMTi
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KOMIIaHii, IPOBEIEHHS TeMaTHYHUX 3ycTpiued, KoH(pepeHLiii 3 0O0roBopeHHs HaWOUIBII LIKABUX
MUTaHb KOPUCTYBAYiB IHTETPOBAHOI 3BITHOCTI Ta ClIOCO0IB PO3KPUTTS iHpopmarii. Takum unHOM, B
y3arajJbHEHOMY BHIJISAI KOPHUCTyBa4aMH 1HTETPOBAHOI 3BITHOCTI € (pi3WyHI Ta IOPUIUYHI OCOOH,
3aIikaBieHi B iHpopmarlii mpo GpiHaHCOBUI 1 MAITHOBHIA CTaH MiAMPUEMCTBA, COIlIaTbHI Ta €KOJIOTT4HI
HaCHIKA JISUTBHOCTI Ta 1X BHUMIPHHMKH ISl TPUHAHATTSA pimieHb. J[Is TMOCHUJIEHHS BEKTOPY
iHpopmamiiiHoro 3a0e3neyeHHss CUCTEMH MPHUUHATTS pIilIeHb MPIOPUTETHUMH TpyHaMu
KOPHUCTYBaAYiB 1HTErPOBAHOI 3BITHOCTI JIOIIBHO iX 3rpyIyBaTH 3a TpylaMu: KOPUCTYBadl B MEKax
HiANPUEMCTBA Ta 11032 HUM, KOPHCTYBAaYi 3 MPsIMOIO Ta BIJHOCHOIO (DiHAHCOBOIO 3aIliKAaBJICHICTIO Ta
0e3 uei (puc. 2.2).

Kopucrysaui iHTerpoBaHO1 3BITHOCTI

Y

3aI[iKaBJICHICTIO

3aI[iKaBJICHICTIO

—> B Mexax mignp: eMcTBa >| [To3a manpuemMcTBOM <
| BnacHuku IuBectopu | [~ Ilorenuiiini BH3 ta HAY
NpaI[iBHUKH
Ton- Kpenutopu [podeminku Opranu cTaTUCTHKH
MEHEKepH J L
Meunemxepu [TocrauanbHUKH Kontpororoui opranu AyIUTOpPCHKI KOMITaHii
— Haiimani Kuientn baHKIBCBKi yCTaHOBH KonkypeHTH
TMpaIliBHAKH _
— BayTpimmi 3aMOBHHKH — Opranu MICIIEBOTO 3acobu MacoBoi
ayJIuTOpH CaMOBPSATyBaHH iHpopMaii
Axmionepu — [~ CrpaxoBi koMmaHii I'pomanceki opranizarii
~ epxaBHi opranu [Ipodeciiini opranizarii
A 4 v__CyI0R0-CIinyi QpraHu [pencrarauky [T-
3 npsiMoro (hiHAHCOBOIO 3 BIIHOCHOIO (hiHAHCOBOIO bes dinancoBoi

3aI[1KaBJIEHOCTI

Puc. 2.2. KopucryBaui iHdopmariii iHTerpoBaHOi 3BITHOCTI

[Ipomiec po3BUTKY MiANpUEMCTBA Tiepeadadae yB’SI3yBaHHS Ta Y3TO/DKCHHS 1HTEPECIB
YOTHUPHOX OCHOBHUX CYO’€KTIB: BIIACHMKIB, MEHE/KepiB, pPOOITHUKIB 1 JepxaBH. I[HTepecH
pOOITHUKIB — 1€ 3a0e3MeyYeHHs] SKOCTI KUTTS, MIATPUMKA (i310JIOTTUHUX 1 JYXOBHHX MOTpPed
1HAMBITyyMa 3TiHO 3 NPUWHATHMHM HOPMAaMM Ta CTAaHAAPTaMU 32 PAXyHOK CTaJOro PO3BUTKY
nignpueMcTBa. [HTepec MeHe KepiB — CTAIUN PO3BUTOK MiAIPUEMCTBA (MPUOYTKOBICTH AISNIBHOCTI
Ta SIKICHE MOJIMIIEHHS CTaHy 3a paXyHOK 3MIiHHM CTPYKTYpH, CKJIaly Ta HAarpoOMa/DKEHHs KamiTaty).
InTepec BinacHUKIB — 3a0e3Me4eHHs BHUCOKOI NMPUOYTKOBOCTI Ha aKIlii Ta BHUCOKUH pIBEHb iX
KOTHpYBaHHS. [HTepec aepkaBu — 3a0e3MeueHHs COLIaIbHO-€KOHOMIUHOT O€3MeKH JIepKaBU IUIIXOM
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Higep>KaHHs BUCOKOI CTAJIOCTI PO3BUTKY MiAMPUEMCTBA Ta MiJBUILEHHS SKOCTI KUTTS pOOITHHKIB.
O1iHIOI0YM pe3yabTaTi AISUIBHOCTI MiJIPUEMCTBA, KOPUCTYBaul IHTEPOBAHOI 3BITHOCTI MOBHHHI
MaTH MOKJIUBICTh BiJIOKPEMHUTH ICTOTHY 1H(POpPMAIIifO Bl HECYTTEBOI, PU IIbOMY KOKEH KOPUCTYBay
MOJKE OPi€EHTYBATHUCS Ha CBiil piBEHb CYTTEBOCTI iH(POPMAaLii IHTETPOBAHOTO 3BITY.

2.4. CxaanoBi 00,1ikoBOI MOJITHUKH, sIKi MAKTh BIUIMB HA MOKA3HUKH iHTEerpoBaHOL
3BITHOCTI

[aTerpoBaHa 00IKOBA TOJITHKA I1€ CYKYITHICTh BCIX TIOB’SI3aHHUX OOJIIKOBUX IPHUHIIUIIIB,
MIPaBUJI, METO/IIB, MPOLIEAYP Ta MPOIECiB (POPMYBAHHS IHTEIPOBAHOI 3BITHOCTI, SIKi KOJa0OpAaTHBHO
HIIIFOIOTHCS TA BUKOHYIOTHCS IIIJIIXOM BHHECEHHS MPOQECIHHOTO CYHKEHHS 3 METOIO IiABUIIICHHS
COLIaIbHO-€KOHOMIYHOT O€3MEKH Ta PiBHSA KOHKYPEHTOCIPOMOXHOCTI Cy0’€KTIB TOCTIOAApIOBAHHS,
aKTHBI3aIl]l MPOCTOPOBO-CKOJIOTTYHOI CBIIOMOCT1 O13HECY, MIABUIIICHHS PIBHS KUTTS HACEJIECHHS Ta
3a0e3neueHHs 10/IepyKaHHS TAPAaHTOBAHMX JIEP’KABOIO COLIIaIbHUX CTAHAAPTIB.

OOOB’SI3KOBOI0 YMOBOIO €(PEKTUBHOTO (POPMYBaHHsI 1HTETPOBAHOI OOJIKOBOI TOJIITUKU €
MeTa, 33yl peanizaiii Skoi BoHa Oye 3miiicHIOBaTHCS. B HayKoBil CIIBHOTI METOI OOJIKOBOI
IOJIITUKM BBAXKAIOTh BPETYJIOBAHHS IPABUJI BEJCHHS OyXraJTepchbKOro OOJIKY Ta CKJIaJaHHS
¢dinaHcoBoi 3BITHOCTi; 3a0e3meueHHs OAep)KaHHS IOCTOBIpHOI iH(opMalii mpo MaiHOBUH i
(biHaHCOBHMIl CTaH WIANPUEMCTBA pPe3ydbTaTH HOro MISUIBHOCTI, IO € HEOOXITHUM Ui BCIiX
KOpHUCTyBadiB (DiHAHCOBOI 3BITHOCTI 3 METOI MPUHHATTS BIAMOBITHUX PINICHB; BIOCKOHAJICHHS
SKOCTI (DIHAHCOBOI 3BITHOCTI 4epe3 MiJABUINCHHS JOPEYHOCTI, HAIIHHOCTI Ta TMOPIBHSIHHOCTI
(binaHCOBOI 3BITHOCTI Yy Yaci Ta 3 (iHAHCOBOIO 3BITHICTIO IHIIMX MiANPHEMCTB; BHOIp HaWKpaIinx
METOJIIB 1 MpOUEeAYyp BEACHHS OyXralarepchbKoro oOIiKy, II0 CHPUATUMYTh JOCTOBIPHOMY
BiJ0OpaxeHHIO (DIHAHCOBOTO CTaHy i pe3yJIbTaTiB AiSTIBHOCTI MiIMPUEMCTBA Ta MiJBUIIEHHIO SKOCTI
00J1IKOBO-aHAMITHUHOTO 1H(opMaliiiHoro 3abe3nedeHHs. ToOTO MeTy OOMIKOBOi MOMITHKH, IO-
nepiie, MoB sS3YIOTh 3 PO3KPHUTTAM ajekBaTHOi iH(opMmalii B (iHAHCOBIH 3BITHOCTI, MO-Ipyre, 3
3aJI0BOJICHHSIM 1H(pOpMAIifHUX TOTped 3alliKaBIEHHWX KOPHUCTYBadiB. MeTor i1HTErpoBaHOl
OOJIIKOBOT TOJITUKK € 3a0e3MeueHHs] PO3KPUTTS MaKCHMalbHO OOIPYHTOBAaHOiI i TOCTOBipHOL
¢dinancoBoi Ta HediHacoBOi iHQoOpMaIl MpPO MOTOYHY Ta CTPATETiYHY AisUIbHICTH CYO’€KTa
TOCIOJIApIOBaHHS B IHTETPOBAHIN 3BITHOCTI, IUIIXOM BHOOPY 3araliHONPUHHATUX, YA PO3POOKH
BIJIMOBIAHUX OOJIIKOBO-aHAIITUYHUX METOIB 1 Mpouenyp, Uis e(heKTUBHOIO pPEryIIOBaHHS Ili€l
JisUTBHOCTI B iHTepecax Oi3Hecy 1 3alliKaBIeHUX OCi0, MIO JOCATAETHCA HUIAXOM IOCTAHOBKU Ta
BUPIIICHHS IEBHUX 3aBJaHb, IKi HaBeIeHi Ha puc. 2.3.

Jliia 3a0e3nedeHHs] €JHOCTI METOA0JIOr1l 00JIIKY Ta HalaroJKeHHs Ipouecy 300py 3BITHOT
iHpopMalii moTpeOyroTh OOIpYHTYBaHHS PIBHI peasizallii iHTErpoBaHOi OOJIKOBOI MOJITHKU i
BHU3HAUEHHS Cy0’€KTIB 11 opMyBaHHS, BIJ AKHX 3aJI€KaTh 3MICT OKPEMHX €JIEMEHTIB Ta METOAM, 110
BUKOPUCTOBYIOThCS M yac (POpMyBaHHS 1HTETPOBaHOI 3BITHOCTI. Pa3oM 3 TuM, cepe; HayKOBIIIB HE
Ma€ €JHOCTI y BU3HAaueHHI 1Mx nuranb. Tak ["M. J[aBu/10B NponoHye BUOKPEMIIIOBATH TPHU PiBHI
peanizanii 00/1iKOBOI NOJITHKH: [ep:KaBHMH, NPOMIKHHH (rajdy3eBuil, BigoMumil) Ta
JIOKAJbHUH (mignpueMcTBa). Takuil miaxiJ He BpaXoBY€e NOTPEO IHTErPOBAHOI 3BITHOCTI, OCKUIBKH
OCHOBHI HOpPMATHBHI JIOKYMEHTH, SKUX HEOOXIJHO JOTpUMyBaTHCs Tpu 11 CKIaJaHHI €
MDKHApOJAHMMHU 1 caM€ HUMHU KEpYIOThCs CyO’€KTH TrocroAaploBaHHs MpHU (OpMyBaHHI OKa3HUKIB
IHTETPOBAHOTI'0 3BITY Ta MalOTh BPaXxOBYBAaTH NpHU peanizanii 007I1KOBOI MOMITHKH.

binpm 3MicTOBHO 110 1bOro MuTaHHA nigxoauth B. A. Kynuk, sika npornoHye 1’siTh piBHIB
3aCTOCYBaHHS OOJIIKOBOI MOJIITHKY, a caMe: MDKHAPOAHUN, MDKIEpKaBHUM, Aep KaBHUH, rany3eBuil
Ta MIANPUEMCTBA, SIK1 OUTBII 3MICTOBHO PO3KPUBAIOTh METOA0JIOTTUHE 3a0€311eUeHHs BIPOBA)KEHHS
Cy4acHOI TE€XHOJOTil 300py, 00poOKK 00TIKOBO-eKOHOMIYHOI iH(OpMaIii JIsi BUMOT iHTETPOBaHOT
3BITHOCTI. BITHOCHO 1HTETrpOBaHO1 3BITHOCTI, Ha HAIIYy TYMKY, HEJOPEUHUM € BUIIJIEHHS TaTy3€BOr0
piBHS peatizalii 006JiKOBOT HOJTITUKH, OCKIJIBKYA HEMAE KOJHOIO0 HOPMAaTUBHO-TIPAaBOBOT'O aKTY, KU
O0u BH3HA4YaB 0cOOJMBOCTI (OpMyBaHHsS OOJIIKOBOI MOJITHUKU B PI3HUX ranmyssx. I, sk cam aBTop
TPAKTYe: «rajly3eBa 00J1iKOBa MMOJIITHKA — I1€ pO3poOKa Ha OCHOBI 3araIbHONPUHHATUX IPUHLUIIIB Ta
nmpaBuil (PyHKI[IOHYBaHHSI (piHAHCOBOTO OOJIKY B MEXKax KpaiHW METOJWYHUX PEKOMEHIAIii
(BKa3iBOK, 1HCTPYKILiil) 11010 popMyBaHHS 00JIIKOBOI MOJIITHUKH MiJIPUEMCTB KOHKPETHOI Taly3i».
€ okpemi HaKa3| p13HUX MIHICTEPCTB Ta BITOMCTB, SIK1 PETJIaMEHTYIOTh IpaBUJjIa OTOKEHHS HaKa3zy
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npo OOJIIKOBY TMOJITHUKY (HAampuKiald, NMPOMHUCIOBHUX Ta arpapHUxX), aje BOHM 0a3yloTbCs Ha
3arajJibHONPUMHATUX Ha JEp)KaBHOMY piBHI mpaBwiax (OpMyBaHHS OOJIIKOBOI IONITUKH, SKi
BH3HAYCHI 3aKOHAMHM, TIOJIO)KCHHSIMHU, METOJJUYHUMHU PEKOMEHIAIISIMU 3 O0JIIKY OCHOBHHX 3aC001iB,
HEMaTepiaJbHUX AaKTUBIB, BHPOOHMYMX 3amaciB Ta IHMUX OO’€KTiB, Ta METOJAUYHUMH
PEKOMEHIAIIsIMU  IIIOJI0 OOJIIKOBOT TOJITHUKH, $KI 3aTBEP/KYIOThCA MiHicTepcTBOM (DiHAHCIB
VYkpainu Ta BiTHOCATHCS 10 AEPKABHOTO PiBHS peaiizaiii 0011KOBOT MO THKH.

3aBaaHHs 1HTETPOBAHOI OOIIKOBOT MOJITHKH

A 4 h 4 A 4 A 4

Meronosnoriyai Opranizariiini Meroanusi TexHoioriyui

p - BU3HAYATU P - PO3KpUBATH p - OOIPYHTOBYBATH p - 3a0e3meuyBaTH
(hakTopH BILTUBY OCajoBI METOJT! OIIIHKH MpaBUJIbHE
Ha IHTErpOBaHy THCTpYKIIi MIPOTHO3HOL oopMIICHHS Ta
3BITHICTB; (axiBiB, AKi 1Hpopmaii, IIPECTABIICHHS

» - OOTPYHTOBYBATH bopmyrOTh KaIiTasiB, pU3UKiB IHTETpOBaHOI
TIPUHITATIA IHTETpOBaHY Ta THIIHIX 3BITHOCTI 3
(dhopMyBaHHS 3BITHICTb; 000B’I3KOBUX BUKOPHUCTAHHSIM
00J1IKOBO- b - PO3POOIATH CIIEMCHTIB IKT;
aHATITHYHOT oprasizamiiHi IHTETrpOBaHOI b - HAIAroJKyBaTH
CUCTEMU; eTanu 3BITHOCTI; CHCTEMY

,. - PO3KpHMBaTH (dhopmyBaHHs ). - HaBOJIUTH iH(pOpMaIiifHOTO
MOHSATIIHO- IHTETpOBaHOI iHdopmaliiiHi 3axHCTY;
TEPMIHOJIOTIYHU I 3BITHOCTI, KapTKU b - PO3KpUBATH
arnapar .~ BH3HAYATH MOKa3HUKIB nepeltiK
THTErpOBaHOI 4acoBi IHTErpOBaHO1 MIPOTPaAMHUX
3BITHOCTI ISt pamKu 3BITHOCTI; 3aco0iB,
HaJIaroKEHHS IHTEeTrpOBaHOI - 3abe3neuyBaTu 00YHCITIOBATILHUAX
0011KOBOT 3BITHOCTI Ta i1 IIOBHE MAIIHH, IPUITAIB 1
00poOKH MEXI; B1J1I00Opa’kKE€HHS B MIPUCTPOIB, K1
iHpOopMarlii; - po3KpHBaTu IHTerpoBaHii BUKOPHUCTOBYIOTBCS
- BU3HA4YaTu >1"pa(1)i1< 3BITHOCTI BCI€T ciy>x6amu

>eq)eKTI/IBHiCTL (hopmMyBaHHS iHpopMaii, sika HiANPUEMCTBA IS
00JIIKOBO1 CUCTEMHU IHTErPOBAHOI JTI03BOJIUTH dbopmyBaHHS Ta
Ta il 3BITHOCTI CTEHKXOIIepaM [IPEICTaBICHHSA
YIIOCKOHAJIFOBATH npuitMaTH THTErpOBaHOI

HEoOXiTH1 3BITHOCTI
pilIeHHs

Puc. 2.3. 3aBnanns iHTErpoBaHOi 00JIIKOBOT MO THKH

Kpim TOro, g0cmikeHHs 3BITHOCTI CTAIOr0 PO3BUTKY BITUM3HAHUX IMiJIPUEMCTB ITOKA3aJo,
110 [1efl HOBUHM IHCTPYMEHT 3BITYBaHHS B IPAKTUYHY JISUIbHICTH BIPOBA/KYIOTh, 3a3BHYall HE OKpeMi
B1JI0COOJIEHI Oprasisaiiii, a rpynu Ta 00’ €AHaHHS MIAIPUEMCTB PI3HUX Taidy3ei, CTBOPEHHS SIKUX €
00’ €KTUBHOIO MPAKTUKOIO CY4acHOI I1106aai30BaHol Ta TpaHchopMaIiitHoi eKOHOMIKHU. SIK MpHKIaj
MO>KHa HaBeCTH 1HTerpoBaHuii 3BiT rpynu «Cucrem Kenitan Menemxment» (CKM), sika Bene cBoro
IisUIbHICTB Y 7 kpainax (Yxkpaini, BenukoOpuranii, Itanii, boarapii, CIIIA, Pocii Ta IlIBeiinapii).
CKM - maifbimpmia B YKpaiHi OaraToramy3eBa rpyma, 1o o0’ennye 14 HampsimiB Oi3Hecy:
TEJIEKOMYHIKAIlifHUI,  €HepreTMYHWi, (IHAHCOBH, MaIIMHOOYIYyBaHHs,  AaBTO3AIPaBKH,
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II

TPAaHCIOPTHUH, CUTBCHKE TOCIIOAAPCTBO, TiPHUYO-METATYPriliHUMA, Me/ia, HEpyXOMICTh, po3IpiOHy
TOPTIBIIIO, BUPOOHHUITBO IIHH, GyTOO0I, hapmarieBTHuHMi. Jlo mianpuemMcTB 00’eqHaHoro OizHecy
Ha BITYM3HIHOMY PHHKY TaKO BITHOCITHCS Koprioparlist «O00m0HbY, ['pymna koMmaniit «®okcTpoT»,
rpyna «MertiaBect», JITEK, Bi/li ['pyn Ta inmi, Ha 3apyOikHOMY — rpyna komnaniidi ASE, kommaHis
Coca-cola, AT & T, siki Te MalOTh MPAKTUYHUKA JTOCBIJ CKJIaJaHHS 3BITHOCTI CTAJIOTO PO3BUTKY.

Cepen OCHOBHHMX oOpraHizaliifHO-IpaBoBHX (hopM 00’eqHAaHOrO Oi3HECY, IO YTBOPEHI SIK
rOCIoIapchKi 00’€AHAHHS € acoliaiii, Koproparii, KOHcOpiiymMHu, KoHmepHu (crarts 120
INocrogapchkoro Kojgekcy YKpainu) ta XouauHry (crtatts 126 I'ocrogapchkoro Kojekcy YKpainu),
a TaKOX TPYIU acoliiioBaHUX mianpueMcTB (ctarts 126 ['ocogapchkoro Koaekcy YKpaidu), mo He
CTBOPIOIOTH CIIUIbHY FOPHANYHY 0CO0Y, a MOB’s3aH1 Mk COOOI0 BITHOCMHAMHU €KOHOMIYHOI Ta/abo
oprasizamiiHoi 3anexHoCTl y (opmMi ydacTi B CTaTyTHOMY Karlitaii Ta/ado ympasmiaHI. 1 Takux
Cy4YaCHHUX MiAMPUEMHUIIBKUX YTBOPEHb MTPHU (POPMyBaHHI IHTErPOBAHOI 3BITHOCTI IOIIJILHO BHUIATH
TaKuil piBeHb peajizallii iHTerpoBaHoi 00IIKOBOI MOJITHKH SIK PiBeHb 00’enHaHOrO Oi3Hecy (puc.
2.4).

Pigni inmezposanoi Cyo’ekmu popmyeannsa inmezposanoi 001iKk060i norimuku
0071iK060i nonimuxu
| [
—~— Mixcnapoonuii komimem 3 inmezpoganoi 36imuocmi, I nodanvna
f I piBenb iniyiamuea 3i 36imnocmi, Opzanizayia O6’conanux nayii,
Mixuaponna Mixycnapoonuii incmumym couianbHoi ma emuyHoi 36imuocmi,
M iHTerpoBaHa Paoa 3 mixqicnapoonux cmanoapmis 0yxeanmepcbKozo 001Ky
A oOmikoBa (MixxHapoaHu# cTaHAApPT IHTETPOBaHOI 3BITHOCTI, KepiBHHUIITBO 31
K HOJITUKA 3BITHOCTI y cdepi cTanmoro po3BUTKY, [ mobdansuuit norosip OOH,
P 1[ cranaaptu cepii AA1000, MCD3 TA MCBO)
)J II piBenb
] Mmﬂep“‘aBHa €Esponeicovkuii ITapramenm i Paoa Esponeiicvkozo Corozy
3 IHTCrpoBaHa (dupextusu 2013/34/€C ta 2014/95/€C)
I o0JtikoBa
= Honlﬁma Bepxoena Paoa Ykpainu, Minicmepcmeo ¢inancie Yxpainu
> III  piBensn (3axoH Ykpainu «IIpo Oyxranrepcpkuii 001K Ta (iHAHCOBY 3BITHICTh
JepxaBHa B YkpaiHi», HarlionansHi monosxeHHs (cTaHaapTH) OyXraaTepcbKoro
IHTErpoBaHa 001Ky, [TonoxenHs (cTaHaapTH) OyXraaTepcbKoro o0miky,
00iKOBa MeTtoauuHi pekoMeHaallii o0 06J11KOBO1 MOJITHKHU MiANPUEMCTBA)
>< MOJIITHKA
il
1Y% piBeHb Haznaooea pada yuacnukie 06’conanozo 6iznecy, poooua zpyna 3
] InTerposana popmyeanns inmezpoeanoi 3¢immnocmi
K 06ikoBa mosiTHKa (Hakazwu, po6oui iHCTpYKIIii, Tpadiku 300py iHGOpMAIIii Ta po3KIIaL]
”  006’€aHAHOTO (dbopMyBaHHS 3BITHOCTI, iH(OpMaIliiiHi KAPTKH MOKa3HUKIB
)) 0i3Hecy IHTETPOBAHOTO 3BITY TOIIO)
B 1l
D V piBennb Aominicmpauyia nionpuemcmaea, 1020 KepieHUK avo
H  IarerpoBana YROBHOBAMCEHUI HUM OP2aH
N o0JikoBa (Poznopsquunit TOKyMEHT PO iHTErpoBaHy OOJIIKOBY MOMITUKY
MOJTITHKA HiNPUEMCTBA)
MiApUEMCTBA

N

Puc. 2.4. PiBHi peaiizarii Ta cy0’ekTu (GOpMyBaHHS iHTEIPOBaHOT 00TIKOBOT MOJTITUKH
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Ha piBHi 06’ ennanoro 6i3Hecy yyacHUKH Oi3HEC-yTBOPEHHS Ta BIMOBiJalbHI 0coOU 3a 30ip
Ta 00poOKy iH(opMaIli sl IHTErpoBaHOi 3BITHOCTI MOBHHHI MOTOJUTH PO3PI3U COII0-E€KOJIOT0-
€KOHOMIYHUX TIOKa3HUKIB, METOAUKY 300py iHdopmarlii, po3paxyHKy OCHOBHHX ITOKa3HUKIB,
BIJIMOBIAHICTh CTAHAAPTAM CTAJIOTO PO3BUTKY, METOAM OI[IHIOBAHHS KAIliTaJiB, TOOTO Ti €JIEMEHTH
00JIIKOBOi TOMITHKH, SKI HEOOXimHi Mg (opMyBaHHS CTaTedl IHTETPOBAHOTO 3BITY TPy
nignpueMcTB. Ha 1nboMy piBHI HEOOXITHO TaKOX BH3HAUWTH BiJMOBIAATLHUX BHUKOHABIIB 3a 30ip
iHopmariii Bl KOXXHOTO yJacHHUKAa 00’€mHaHOrO Oi3HECy, 3BeACHHS ii B OJHY Oa3y JaHUX,
dbopMyBaHHS, Bepu(DiKaIlilo Ta ONPIIIOJHEHHS IHTETPOBAHOI 3BITHOCTI.

SIK110 KOMITaHist BXOJUTH JI0 CKJIaly 00’ €THAHOTO Oi3HECY, TO MPOIIeC IHTErPOBAHOT 3BITHOCTI
CJIiJ] PO3MIOYMHATH BiAMOBIAHO JI0 1HAWKATOPIB, 32 SKUMH 3BITYE TOJIOBHA KOMIAaHis, 1 AKi MOBHHHI
3aTBEPKYBAaTUCA B OOJIKOBIM momiTHI. Y BHUIAIKY, KOJIM HOBOCTBOPEHE ITANPUEMCTBO CTa€
YYaCHMKOM 0O0’€THaHHSA, SKE€ JaBHO BXe (OpMye IHTErpoBaHy 3BITHICTb, TO IOLIIBHO MpHU
HaJIaro/KeHH1 00JIIKOBOTO TIPOIIECY, TIEPIII 3a BCE, B3SITH 32 OCHOBY IHTETPOBaHY OOJIIKOBY MOJIITHKY,
sKa peaji3yeThes Ha PiBHI 00’ €THAHOTO (KOHCOJII0BAaHOT0) Oi3HECy.

[Iporiec BHOOpPY TMOKa3HMUKIB MJIsi PO3KPUTTS B IHTETPOBAHOMY 3BiTi, pO3’SICHEHHS
CHiBpoOITHUKAM, HaBYaHHS Ta 300py JaHUX MOJKE 3aHHATH OJM3BKO 2-X POKiB. TOMY NOIIILHUM €
3aCTOCYBaHHS OCHUMAPKIHTY, SKHH IMPHUITyCKa€ BUKOPUCTaHHA METOAIB (OpMyBaHHS OOJIIKOBO-
iH(popMalLiiHOTO 3a0e3MeueHHs YIPaBIiHHS, K1 Y pe3yabTaTi MOPIBHIHHS 31 3BITHUMH MIPAKTUKAMU,
110 3aCTOCOBYIOTHCS IHITUMH CepamMu HiAMPHEMHHUIIBKOI TiSTTBHOCTI 00 B NisTIBHOCTI KOHKYPEHTIB,
JI03BOJIATH BUSBUTHU CJ1a0Ki CTOPOHM 3BITHOTO MPOLIECY B CBOil OpraHi3aiii.

CTOCOBHO BIPOBAHKEHHS IHTETPOBAHOTO 3BITYBaHHS OCHUMAPKIHT — II€ TIPOLIEC BU3HAYCHHS,
PO3yMiHHS 1 ajganTamii HAasgBHUX NPUKIAAiB €(eKTUBHOTO (YHKI[IOHYBAHHS KOMIIAHIi 3 METOI0
TIOJIIIIIIEHHS BJIAaCHOI pOOOTH, SIKMI B piBHIN Mipi BKIIOYae B cebe /Ba CyONpOIIECH: OIIHIOBAHHSA i
3icraBieHHs. 3acobu OeHUMapKiHTy, KpiM TOro, 3a0e3nedarh MOPIBHSUIBHHMI aHaji3 Ha OCHOBI
€TaJIOHHUX TIOKa3HUKIB YYacCHHKIB 00’€qHaHOTO Oi3HECy Ta MO3BOJATH B3ATH Ha 030pOEHHS
MepeIoBUI JOCBIJ MiANPUEMCTB-WICHIB rpynu. [loromkeHHsT eleMeHTIB 1HTerpoBaHoOi 00JiKOBOT
MOJIITUKM HA PiBHI 00’€qHAHOTrO (KOHCOJIAOBAHOT0) Oi3Hecy chpusThUMe iHTeHcu(ikallii oOMiHy
iHpopMarli€ro, TO03BOJIUTH peai3yBaTd y TOBHOMY 00CS31 MYJIBTHUCHPSMOBAHICTh OOJIIKOBUX
MpoLEeyp HEOJHOPITHUX €NEMEHTIB IpylH B paMKax KOOpJWHAIII Ta iHTerpaimii CHiIbHHX i,
MaKCUMAaJIbHO BUKOPUCTOBYBATH MOXKIIMBOCTI BHYTPIIIHBOI CTaHAApTH3aMii 00TIKOBHX MPOLEayp i
MEXaHi3MIB ISl PO3KPUTTS B 1IHTEIPOBAaHOMY 3BiTi LIIICHOI, CTPATETiYHOI, CYTTEBOI, aJalTUBHOI 1
aKTyaJIbHOI J10 pI3HUX YaCOBUX BHMIpIB 00JIIKOBO-3BITHOT iH(pOpMaIlii.

[Ipu popmyBaHHI IHTETpOBaHOT O0IIKOBOI MMOJITUKH BaKJIMBUM 3aBJaHHSAM € BU3HAUCHHS Ta
30Cepe/KEHHs yBarM Ha UYWHHHUKAaX, fKi CYTT€BO BIUIMBAIOTh Ha (YHKLIOHYBaHHS Cy0’ €KTa
rOCIIO/IapIOBaHHS Ta MOKAa3HUKU HOro 1HTErpOBaHOI 3BITHOCTI Ta 3rPyNyBaTH iX 3a BIANOBILAHUMU
o3Hakamu. HaiioninpHime aas8 IBOrO0 3aCTOCOBYBAaTH CHUCTEMHUH MiAXiA, SKUH JO3BOJHUTH
KJacu(iKyBaTH iX 3a IEBHUMU TpylaMu, 1100 MaTH 3MOTY aHaJII3yBaTH BIJIUB YNHHUKIB Ta 00UpaTH
ONTUMAJIbHUM BapiaHT 1HTETPOBAHOI OOJIKOBOT MONITUKU JAJIS 3HM)KEHHS OyXTalTepChbKUX PU3HKIB
cy0’exTa rocmnojaproBaHHs. BUBUEHHS JiTepaTypHUX JKeped J103BOIMIIO Kiacu(dikyBaTu ix 3a
BIJIHOIIIEHHSIM JI0 TiAMpPUEMCTBA (30BHIIIHI Ta BHYTPIIIHI); 32 yacoMm il (MOCTiHHI, TUMYACOBI,
MUHYJI, TOTOYHI Ta MaifOyTH1); 3a 3MICTOM (€KOHOMIYHI, COIiaJIbHI Ta €KOJIOT14H1) (pHcC. 2.5).

3 orasAay Ha BaXKIUBICTh 3aJ€KHOCTI MIAMPUEMCTBA BiJl 30BHINIHBOTO CEpPEAOBHIIA
amepuKaHCbkui exoHoMicT I. AHcodd 3a3Hauae, 1m0 MpoOIeMH, SKI CTaBUTh MEpPes] KOMIIaHIEIO
30BHIIIHE CEPENIOBMILE, BHM3HAYAIOTh ONTHMAlbHY MOJAETIb MOBeAIHKH (ipmu. BpaxyBanus
30BHIIIHIX YUHHHUKIB Ha cTajli (opMyBaHHS I1HTErpOBaHOI OOJIKOBOi IMOJITUKH HaJga€ 3MOTY
CBO€YACHO 30CEpeAMTH YBary YIpaBJIiHCHKOTO IMEpPCOHANy Ta poboyoi rpynu 3 (HopMyBaHHS
IHTErpOBaHOI 3BITHOCTI Ha HANpsIMaX TOCHOJAPChKOI ISITBHOCTI, SIK1 CYTTEBO 3aJI€XKAaTh BiJ BIUIUBY
30BHIIIHBOTO CEpPEIOBUINA, Ta 00paTH aJeKBaTHI OOJIKOBI METOAM Ta MPOLEAYPH, L0 TO3BOJISATH
HIBEJIIOBATHU CTYMIHb HEFATUBHOIO BIUIMBY LUIIXOM NPUMHSTTSA €PEKTUBHUX YIPABIIHCHKUX PIIIEHb,
YHUKHYTH KpPU30BUX CHUTYyalii, 3pOOMTH MIANPHEMCTBO MEHII Yypa3iMBUM y KOHKYPEHTHOMY
CepeIOBUILI, 3HU3UTHU MOJATKOBUN pHU3MK. BpaxyBaHHS 30BHIIIHIX YMHHUKIB IpU (HOpMyBaHHI
00J1IKOBOT MOJIITUKY JI03BOJIUTH HAJJaTH B IHTETPOBAHOMY 3BITI YITKE 1 SICHE YSBIIEHHS BCIX CYTTEBUX
B3a€MO3B’S3KIB MK BIUIMBOM YMHHHKIB 30BHIIIHBOIO CEPEIOBMILNA 1 CTPATETI€0 MiANPUEMCTBA.
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Kpim TOro, ommc 30BHIIIHBOTO OTOYEHHS OpraHiszauii € 00OB’S3KOBUM €JIEMEHTOM IHTEIPOBaHOI
3BITHOCTI Ta MOTpeOye BiAMOBIAHOTO OOJIIKOBO-aHATITHYHOTO 3a0e3MeueHHs, SKe J03BOJUTH
3MEHIINTH 3arajlbHy HEBU3HAYCHICTh, NMPUTAMaHHY TOCHOMAPCHKIN MisUIBHOCTI, CTPYKTypyBaTH
TEXHIYHI Ta IHCTUTYIL1IHI MeX1 00JIIKOBOT0 MPOLIECY, BU3HAYUTHU CTYIIHb iX JIETITUMHOCTI | BU3HAHHS
y IIJIOBOMY CITIBTOBapHCTBI 3aco0amMHu OOIIKOBOI MOJITHUKH. YMHHUKH 30BHIITHBOTO CEPEIOBHUIIA
JIOTIOMAararoTh BCTAaHOBHTU €IMHUHN (opMmaT, MOPSAIOK, a TaKOX MEXi JOCTOBIPHOCTI 1 TOYHOCTI
iHdopmarrii 115 30BHIMIHIX KOPUCTYBAUiB IHTETPOBAHOT 3BITHOCTI.

YUnHHMKH BIUIMBY HA iHTerpoBaHy 00J1iKOBY MOJITHKY

i
i
—z! _Smme-

3a BIZHOLIEHHAM 10 3a yacoM mii 3a 3MicTOM
T IIPUEMCTBA
| | | |
30BHIIIHI Buyrpitmsi - BUJI EKOHOMIYHOI - piBeHb CBOOOIM Hill y
JUSUTBHOCTI; MUTAHHSX [[IHOYTBOPEHHS,
o aBoJ;e:L “ho 1Ll = H- MaTepiaJ'ILHO-TeXHi‘IHi MOCTABOK MPOAYKIIii,
P . pMa 3:; - MOMITMBOCTI; g | [MOKIMBICTE CAMOCTIHHOTO
3a§e3nequHs{, BJIACHOCTI Ta & |- opramizaniiina Z Wnpuitesrrs pimess;
- AUIOBE OpraHI3alllnio- = CTPYKTypa MiJIIPUEMCTBA; % g - BUpOOHUYi, piHAHCOBI Ta
OTOUCHHA, TpaBoBa bopma - YMOBH Opraizaiiii Ta é KOMEPIIiiHI 0COOIUBOCTI
- cram T ATPAEMCTEA, CTUMYJTFOBaHHS TIparti M | [mianpueMcTBa;
CKOHOMIKH; - Oprasizaiiiifna - CTAH TA HASBHICTS
- CTYIIHD CTpYKTYpa - iHQsAIHHO-Ke QIS HHI KaIliTaliB
TIANPUEMHIIEK | yIPaBIIHHS Ta TIPOLIECH; - ocobMBOCTI Gi3Hec-
o I & :>_ IH)PACTPYKTYpa PUHKY; - YHCENBbHICTD
HE3ATIKHOCTI; | CTPYKTYPHHX S Hl- 3minm B ‘
- cucrema T/IPO3/ILIIB Z GyXranTepehkoMy Ta ?pau}oroqnx, . ‘
onojaTKyBaHHs; |((imianis, = TIOATKOBOMY ) TCH/ICpHA MOMITHKA,
o e || 7| e
3OBHIIIHIX i1x eKOH(’)Ml‘-IHl - iHBeCTHIIHHMIT KITiMaT - Klliaﬂiq)iKaHiH Kaa];;iB
s ot | [ P e | e
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Puc. 2.5. YnHHUKY BIUTUBY HA IHTETPOBaHY OOJIIKOBY MOJIITHKY

[Tigrpyna BHyTpilIHIX YUHHUKIB BU3HAUAE O€310cCepeIHb0 YMOBH (pOpPMYBaHHS iIHTETPOBAHOT
00JIIKOBOT MOJITUKA KOHKPETHOTO MiAMPUEMCTBA, OCKIJILKM BOHU BPAaXOBYIOTh 0araTOrpaHHICTh 1
CKJIaIHICTh BHYTPILIHBOI CTPYKTYPH AsTbHOCTI. MeXaHi3MU BIUIMBY BHYTPIIIHEOTO CEPEIOBUINA HA
IHTErpOBaHy OOJIIKOBY MOITHKY MiAAAI0THCSI MEHIIIM hopMaltizallii HOpiBHSIHO 13 30BHINIHIMH, 1, K

MPaBUJIO, YITKO BHU3HAYEHI 1 CTPYKTYpPOBaHI IOPUIMYHO, OPraHi3alliifHO 1 €KOHOMIYHO, OCKUIbKU
HampsiMy 3aJIeXaTh BiJ OCOOJMBOCTEH MisUIBHOCTI MIANMPHEMCTBA, siKe (OPMY€E 1HTETPOBAHY
3BiTHICTh. [Ipu BpaxyBaHHI BHYTpIIIHIX YNHHHKIB B IHTEIpOBaHil 00JIIKOBIH MOMITUIII HEOOX1THO
KOHKPETH3YyBaTH METOJIU OyXTraJITepChKOr0 OOJIKY, YiTKO OMHCATH BIUIMB OOpaHWUX METOJIB Ha

KUTBKICHI ITOKa3HUKHU AISUTBHOCTI MiAIPUEMCTBA, BCTAHOBUTH KPHUTEPii €(hEKTUBHOCTI Ta BUBHAYUTH

PE3yNIbTaTUBHICTh ATBTEPHATHBHIX BapiaHTIB rOCIOAAPCHKOI TisITBHOCTI, K1 3aJIe)KaTh BiJl METOIIB
0011iky. dOpMyBaHHsI 1HTETPOBAHOT OOJIIKOBOI MOJIITUKU 3 BpaXyBaHHSIM BHYTPIIIHIX YMHHHUKIB

OpIEHTOBAHO HA MPUHHATTA YIPABIIHCHKUX PillIeHb MO0 e(hEKTUBHOCTI 0OpaHHX Oi3HEC-MOIEIEH.

UWHHUKY BIUIMBY Ha IHTEIPOBaHY OOJIIKOBY MOITHKY KJIacH(iKOBaHI 32 03HAKOIO «4ac Jii»

MO3HAYAIOTHCS BXKE OE3MOCepPeIHbO Ha 3aTBEPKEHIN OOJIKOBIN MONITHIN, BHHUKHEHHS JICSKHX 3
NepeliueHnX BHJIIB YMHHMKIB BHMaraTMMe BHECEHHs 3MIH 4M JIOMOBHEHb 10 Pozmopsguoro

JOKYMEHTa MO IHTErpOBaHy OOJIIKOBY MOJIITUKY MigNpueMcTBa. [Ipy BHECEHHI TOTTOBHEHD YH 3MiH

JI0 IHTErpoBaHOi 00JIKOBOT OJITHKHY 111/ BILIMBOM MOCTIMHUX, TAMYACOBUX, MUHYJIHMX, IOTOYHUX YU
MaifOyTHIX YMHHUKIB, HEOOXIAHO IOTPUMYBATHCS IMPHHILMUIIB 3B’S3aHOCTI Ta IMOPIBHSIBHOCTI

IHTErpoBaHOI 3BITHOCTI, 3T1HO SKUX iH(OpMALlis B IHTETPOBaHOMY 3BiTi Ma€ MO/IaBATUCH MTOB’A3aHO,
mo0 MoXkHa Oyno ii MOPIBHATH BIPOAOBXK IMEBHOrO yacy (KUTBKOX 3BITiB) Ta MPOCIiAKYBAaTH
€BOJIIOLII0 MOJEN MPOIYKYyBaHHs J0JaHOI BapTOCTI cy0’ekTa rocrnoaapioBaHHs. Came Tomy, B

IHTETpOBaHMX 3BiTaX, KOMIAHis 00OB’SI3KOBO MOBWHHA PO3KPUBATH 3MIHM YW JIOTIOBHEHHS 0
00J1IKOBOT IMOJITUKH Ta HABOAUTH YMHHHKH, K1 MPU3BEIIH JI0 ITUX 3MiH. L{e 103BOMUTH 301IbIIHTH

JIOBIpY Ta BIEBHEHICThH 3aIliKaBICHUX CTEUKXOJIECPIB M0 MOKA3HHKIB iHTErPOBAaHOI 3BITHOCTI, a

TaKOX JOBOJUTH 3aKOHHICTh OOJIKOBHX OIEpaliii Ta MOpIBHIOBATH IHTETPOBAaHY 3BITHICTH
HiANPHEMCTBA SK 3a Pi3HI 3BITHI HEpiogu Tak 1 HAagaBaTH MOXKIUBICTH KOPHUCTYBadaM 3BITY
MOPIBHIOBATH IHTETPOBAHY 3BITHICTH PI3HUX MIAMPUEMCTB.

JU1st TOCATHEHHS TapUTETY COL1aJIbHO-€KOHOMIUYHHUX Ta €KOJIOTTYHUX LIHHOCTEH CYCHiIbCTBA,
SKHI € OCHOBOIO CTaJIOTO PO3BUTKY, MPH (POPMYBaHHI iHTETPOBaHO1 00JIIKOBOI MOJIITUKK HEOOX1IHO
BpaxOBYBaTH €KOHOMIUHI, COIlaJIbHI Ta €KOJOTIYHI YMHHHKHU. SIK 3a3HaYMB HIMEUBKUN BUYCHUU
@penepik Becrep: «...J1oauHa y cBOii MOBeAiHIII MOBUHHA KepyBATUCS NPUHIUIAMU MTPUPOTHOT
pPIBHOBaru 3 ypaxyBaHHSM B3a€MOJIN €KOHOMIYHMX, COLIaJIbHHUX, €KOJOTIYHUX 1 TOMY MOAIOHUX
(akTOpiB 3 BUKOPUCTAHHSAM OCHOBHUX MPUHIUIMIB 010KIOEPHETUYHOT CaMOpEryJIALi. . . ».

B cyuyacHMX €KOHOMIYHUX AOCIIIPKEHHSX BUKOPHCTOBYETHCA HIMPOKOBIOMa abpeBiaTypa
«ESG» (environmental, social, and corporate governance). To6To iHpopMalis Npo eKoJIOriuHu Ta
COLIIaJIbHUH BILJIMB, @ TAKOXK KOPIIOPATUBHE YIPABIIIHHS Ma€ PO3KPUBATHCS B IHTEPOBaHiM 3BITHOCTI,
mo notpedye po3poO0KH BIAMOBIIHOTO OOJMIKOBO-aHATITUYHOTO 3a0e3MeueHHs] Ta aJeKBaTHUX
METOJIIB i poueayp ii pO3KpUTTSL.

I'no6asnpHa acorriais ¢axisiis 3 inBectuitiii CFA Institute B pe3ynbTaTi OHIalH-OMHUTYBaAHHS
II0JI0 CTaBJIEHHSI 1HBECTOPIB 10 BpaxyBaHHs y cBOid AisuibHOCTI ESG-(akTopiB, B siKkOMy B3sIU
y4yacTb 61m3bko 1325 uneHiB acouianii (mopTdenbHi IHBECTOpH Ta podeciiiHi aHaTITUKH), BUSBUJIA,
mo 73% onuTtaHux pecrnoHAeHTIB OepyTh a0 yBaru ESG-¢paktopu B mpoueci 3a1HCHEHHS
IHBECTULIIHHOTO aHami3y Ta MpH NPUHHATTI I1HBECTUIIHHMX pillleHb, 30KpeMa, IHTaHHS
KOPIIOPaTHBHOTO yIpaBIiHHSA — 04%, exosoriuni mpooiemu — 50% i corianbai mutanast — 49%. Taxi
pe3yIbTaTH aKTyalli3yIOTh MUTAHHS PO3POOKH Ta BUCBITJIEHHS B OOJIIKOBIN MOMITUII OpraHi3aliiHuX
Ta METOJMYHUX TIOJI0KEHb BHSIBIICHHS, BUMIPIOBaHHS, PEECTpaIllii, HarpoMa/DKeHHS, y3araJbHEeHHS,
30epiranHs, oOpoOJIeHHs Ta MIATOTOBKU peleBaHTHOI 1H(opMaIii npo JisUIbHICT MiJIPUEMCTBA B
pO3pi3i €eKOHOMIYHOI, COLIaJbHOI Ta €KOJIOTIYHOI CKJIAJ0BHUX 3 METO0 Iepenadyi il BHYTPIIIHIM 1
30BHIIIHIM KOPUCTYBa4yaM iHTETPOBAHOI 3BITHOCTI JUISl IPUUHATTS ONTUMAIBHUX PIllICHb.
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Tema 3. BnpoBaaeHHsi npouecy (popMyBaHHsSI iHTerpoBaHoOiI 3BiTHOCTI B 00.JIiKOBY
CHCTeMY MiANPHEMCTBA

3.1. IIporec peanizanii mpoekTy 3 popMyBaHHs IHTETPOBAaHOI 3BITHOCTI B 00JIIKOBiH cucTeM.

3.2. BusHadeHHs nepesiky MOKa3HUKIB IHTETPOBAHOI 3BITHOCTI.

3.3. ®opMyBaHHs AITOPUTMIB HaBeICHHs MOKa3HUKIB B IHTETPOBAHOMY 3BITi.

3.4. Ommc 6araToniTbOBOI CHCTEMHU OYXTanTepChKOTO OOIIKY.

3.5. KoHmemnis comiaJbHOT0, €KOJOTIYHOTO Ta CTPATEri4yHOro OOJIIKY B IHTETPOBaHIN
OOJIIKOBIH CHUCTEMI.

3.1. Ilpouec peadnizanii npoexkty 3 ¢opMyBaHHsI iHTerpoBaHOi 3BiTHOCTI B 00JiKOBiH
cHUCTEeMI.

Y rnaei 13 Yroaum mpo acormiamiro MK YKpaiHoro Ta €BporeiicbkuM Coro30M 1 Horo
Jep>KaBaMU-4WICHaMH BH3HAHO BAXIIMBICTh KOMIUIEKCHOTO 3aCTOCYBaHHSA €(QEKTHBHHMX IPAaBHI i
METOAMK y c(epax 3aKOHOJABCTBA 100 3aCHYBAHHS 1 JISJIBHOCTI KOMIIaHIM, KOPHOPaTUBHOTO
YIIPaBIIiHHS, a TAKOX LIOA0 OyXraaTepchbKOro oOJiKy Ta ayJUTy 3 METOI0 CTBOPEHHS MOBHOIIIHHO
(HYHKIIIOHYIOUOT pUHKOBOI €KOHOMIKH. YTO/a nepeadayae BIPOBaHKEHHS Ha HAI[IOHATBHOMY PiBHI
BIJIIOBITHIX MDKHAPOJHHUX CTAHIAPTIB 1 MOCTymoBoro HaOmmwkeHHs n0 npaBa €C y cdepi
Oyxrantepchkoro ooimiky ta ayauty 3rigHo 3 Jomatkamu XXXIV-XXXVI no Yroau. Peamnizaris
€BpPOIHTErpaIliiiHOI CTparerii BUMarae BiJl BITYM3HAHUX CyO’€KTIiB TOCHOJAPIOBAHHS JOTPUMAHHS
MOJIOXKEeHb TupekTuBU €Bponeiicbkoi Komicii 2014/95/€C Bin 22 xoBTHs 2014 p. m1040 POIKPUTTS
HedinancoBoi iH(popMmariii, sika cupsMOoBaHa Ha 3MiHU 3akoHOaBcTBa €C 10 3BITHOCTI Ta CXBaJeHa
€BponeicbKUM MapjJaMEeHTOM, Ta 3allpPOBA/KEHHs 3BITYBaHHs 3a Hepea0aueHUMH JUPEKTHUBOIO
BUMOTaMH MPOTITroM (iHAHCOBOTO POKYy, IIo pos3modaBcs 3 1 ciuns 2017 poky. KirouoBum
noctyaatom JIupekTuBu € Te3a npo Te, U0 IPO30piCTh BeJE 0 KpalluX pe3y/IbTaTiB.

3aranoM, nosiBi JJMpeKTUBYU CIIPHSIIN TaKi HepelyMOBH:

- nuie 10% eBponeiicbkux koMiaHii 3 42 THcAY 3BITYIOTh 32 He(h)iHAHCOBUMU MTOKa3HUKAMH;

- CIIOCTEpIraroThCsl HEIOMIKH B 3BiTaxX: HEaJCKBATHICTh Ha/aHOi HediHaHCOBOI iH(opMaIlii,
BIJICYTHICTh JTaHWUX 3a PI3HOMAHITHICTIO (TE€HICpHA PIBHICTh, €KOJIOTIYHI Ta COIiaJIbHI HACIIIKU
TiSUTBHOCTI, ONUC O613HEC-MOeNi, MUTaHHA XabapHUIITBA Ta OOPOTHOU 3 KOPYIIIIEIO TOIIO);

- neski kpaimm €C caMOCTIHHO TOCWJIIOBAJIM 3aKOHOJAaBYi BUMOTH JI0 He(iHAHCOBOI
3BITHOCTI, 30KpeMa, KpaiHu-niaepu: Benukoopuranis, [Isenis, Icnanis, Janis 1 @panuis.

He 3Baxaroun Ha Te, 1m0 001iK0BO-(iHaHCOBI ¢axiBui €C 1 migpaxyBaiy, 1110 MiAroTyBaTH
iHTEerpoBaHMii 3BiT KoMMaHii komTyBatume rpubiam3Ho 5 000 eBpo Ha pik (B MmacmTadax €C — e 30
MUIBHOHIB €BPO), €KCIIEPTH JOCUTh CKENTUYHO CTABJIATHCA /10 L€l LU PU Ta BBAKAIOTH, 1110 BUTPATH
MOKYTb OyTH 3HaUHO OUIBIIMMHU, OCOOIMBO JUIsl KOMIIAH1H, SIK1 POBOJISATH HE3AIEKHUMN ayaUT 3BITY.
MoxIJIMBO, caMe BHCOKa BapTICTh 1 € MPUYMHOIO TOTO, IO MepeBakHa OUIBIIICTh KOMMAHIA He
po3kpuBae 1HPOpMaIlil0 Mpo OOMKET MIATOTOBKH 3BITY 1, 3arajoM, 3a3Hayae, M0 JJIs HUX 1€
IHBECTYBaHHs KOUITIB B IHHOBALIWHUI TNPOEKT, OCKIIBKM IiJIrOTOBKA IHTErPOBAaHOi 3BITHOCTI
JI03BOJINTh KOHKYpyBaTH y OOpoTbOl 3a 1HO3€MHI I1HBECTHLII (30BHILIHI ()aKTOpH), MiJABUILUTH
MIPO30PICTh 1 MOPIBHAHHICTH 3BITHOCTI, 1, SIK HACHIAOK, 11 SIKICTh JJIS 3allIKaBICHUX KOPUCTYBadiB
(BHYTpiLIHI (paKTOPH).

Bynp-sika 1HBeCTHIlIIiHA TaKTHUKa MIJMPUEMCTBA MOKJIMKaHA OE3MOCEPEIHBO CIPSIMOBYBATH
IHHOBAIlIMHY JISUIBHICTH y Ty LUIbOBY cdepy HOro >KUTTENISAIBHOCTI, sfKa OyAe NPUHOCHUTU
1HBECTHULIi, TOMy 1HBECTHUIii Ta IHHOBAIlli € HEPO3PUBHO MOB’S3aHUMH c(epamMu TrocroapchbKoi
TisbHOCT. JloCTmiKeHHsT ICHYIOYHMX TMiAXOIB /10 BU3HAYEHHSI CYTHOCTI TOHSTTS «IHHOBAIIIS»
MoKa3aJio, 110 BC1 BOHM MAlOTh OJIHY 3arajibHy pUCy, a caMe — iHHOBAIlil 3aBX/IU CIPSIMOBaHI Ha
CTBOPEHHSI HOBOTO UM 3HAaYHE yJOCKOHAJIEHHS iICHYIOYOTO (UM TO TOBApy, Yd TO MPOAYKTY, YU TO
TEXHOJIOTil, Y TO mpouecy). TakuM YHMHOM, IHHOBALii 3aBXAM CYHNPOBOUKYIOTHCS SKICHUMH
HOBOBBE/ICHHSIMU YU 3MIHAMM, ajieé BOHHM CTAalOTh 1HHOBALIISIMH JIUIIE TOJ1, KOJIM BOHU MOXYTb OyTH
3aCTOCOBaHI Ha MPAKTHUIl Ta HaJaTH MiANPUEMCTBY MEBHUM e(deKT, TOOTO NMPUHECTH 1HBECTHIIII.
bepyun 10 yBaru BullleHaBeJeHE, BBAXKAEMO, 110 Ul Cy0’€KTa rocrnojaproBaHHs (GOpMyBaHHS Ta
OIIPHJIIOJTHEHHS 1HTErPOBAHOI 3BITHOCTI € 1HHOBAIli€l0, a caMa Mpoueaypa 300py, oOpoOku Ta
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rpynyBaHHg iH(opMarii B iHTErpoBaHOMY 3BITI € IHHOBALIMHUM TNPOEKTOM, SKHH MOTpedye
BHYTpIIIHIX 1HBECTHIIM UIs Horo peamizamii Ta NpUBEpPHE 30BHIIIHI IHBECTHMLIi Micas HOro
peamizamii. [lig 1HBeCTUIIMHO-IHHOBAIMHUM TIpoliecoM (opMyBaHHS IHTETPOBAHOI 3BITHOCTI
HEOOXITHO PO3YMITH €KJIICKTHYHE TIO€IHAHHS IHBECTUIIMHOT Ta IHHOBAIIHOI JISUTBHOCTI, B
pe3yabTaTi SKOI CTBOPIOETHCS IHTEIPOBAaHMN 3BIT, ONPUIIIOAHEHHS SIKOTO J03BOJMTH OTPUMATH
Cy0’€KTY TOCIIOIaPIOBAHHS CHHEPTETHYHUHN COII0-EKOJIOT0-€KOHOMIYHHM e(DeKT.

3rigao 3 3akoHoMm Ykpainu «[Ipo iHHOBaWilHY JiSUTBHICTHY» IHHOBALIWHUMA IMPOEKT —
KOMIUIEKT JOKYMEHTIB, 1110 BU3HAYAE MIPOIIETYPY 1 KOMILIEKC YCiX HEOOXITHHUX 3aX0/iB (y TOMY YHUCIi
IHBECTHIIITHUX) IIIOJ0 CTBOPEHHs 1 peaiizaiii iHHOBaIlIHHOTO MPOAYKTy 1 (abo) iHHOBaIiHHOT
npoayKuii. [HHOBAIIiHIM BU3HAETHCSA MPOEKT, SIKUM IependadaroTbes po3poOKa, BUPOOHUITBO i
peaizailisi iIHHOBAIitHOTO MPOAYKTY 1 (a00) iHHOBaMiitHOT MpoaykKiii. OCHOBHUM JOKYMEHTOM IS
peaizanii iIHHOBaIIHOTO MPOEKTY 3 (POPMYBAHHS IHTEIPOBAHOI 3BITHOCTI € IHTErpOBaHa 00JIIKOBA
MOJIITHKA, SIKICHO CIIPOEKTOBAHA KOHLEMIS K01 JOIIOMOKE CTPYKTYPYBaTH i YIOPSIIKYBaTH pPOOOTY
31 cTBOpeHHS OaraToyHKIIOHAIBHOI iH()OPMAIIIHOT CHUCTEMH /i BH3HAYCHHS ITOKA3HHKIB
IHTErpOBaHOI'O 3BITY 3 YypaxyBaHHSIM BHUMOI' 3aKOHOJABCTBA, IPAKTHKU [ISUIBHOCTI cyO’ekTa
rOCIOJapIOBaHHS Ta MOTPeO 3aIliKaBJICHUX KOPUCTYBAiB, SIKi MPHU 3aI0BOJICHHI 1X 1H(QOpMAIIHHIX
3aMMTIB MOXKYTh CTaTH MOCTaYaIbHUKaMH (PIHAHCOBOTO KaIliTaily.

Bynp-sxuii iHHOBAIIHMI MPOEKT MOTpeOye MiIBUIICHOI yBaru 10 XOAy HOro peamizarii
(«aKeHT Ha TpOoIeC»), caMe€ TOMY NpHM BUKOHAHHI IHHOBALIKHHOTO MPOEKTY 3 (QOpPMYBaHHS
IHTErpoBaHOi 3BITHOCTI MNOTPEOYIOTh BHU3HAUYEHHS MOro eTamu, sKi MalTh OyTH JI€TalbHO
CIJIAHOBaHi, a MPOLEYPH Ta METOAM 1X peaji3alii MaroTh PO3KPHUBATHUCS B IHTETPOBaHI 00JIIKOBIH
MOJIITHIIl, OCKUIBKU «XBHWJIMHA, BUTPAadeHa Ha IJIAHYBaHHS, €KOHOMHTbH JECATh IPU BUKOHAHHI».
Tomy nimanyBaHHS, J1eIeTyBaHHS, MOHITOPUHT Ta KOHTPOJIb BCIX aCIMEKTIiB peai3amii iHHOBaliHHOTO
MPOEKTY 3 (OpMyBaHHS IHTErPOBAHOI 3BITHOCTI 1 MOCTiHA MOTHBAIliS THUX, XTO 3aly4eHHH 0
JOCSITHEHHS MOT0 IiJIeH, 3 ypaxyBaHHSIM OUYIKyBaHHUX MapaMeTpiB BUKOHAHHS 33 4YaCOM, BUTPAaTaMH,
3MICTOBHMM HAIlOBHEHHSM, SKICTIO, KOHLIEHTpALl0 HOro IOKAa3HMKIB Ta PU3MKAMU MAalOTh
3IACHIOBATHCS 3 BUKOPUCTAHHSAM CY4aCHUX METOMIB YIPABIiHHS TPOCKTaMH.

VYnpaBiaiHHS NPOEKTaMu — L€ MPOLEC YNPaBIiHHA KOMAaHIOI0, pecypcaMH HpOeKTy 3a
JIOTTIOMOT 010 CIEIiaJIbHUX METO/IIB Ta IMPUHOMIB 3 METOIO YCIIIITHOTO IOCATHEHHS TIOCTABJICHOT METH.

Haii6inbIr npuctocoBanuM 10 moTped inTerpoBanoi 3BiTHOCTI € Metor PRINCE2 («PRojects
IN Controlled Environments version 2»), sikuii 0yB po3po6ienuii B 1989 porii Central Computer and
Telecommunications Agency (CCTA) y BenukoOpuTaHii sk cTaHAapT Ui KEPIBHUITBA IPOSKTAMH
B ctepi iHPopMariiiHuxX TexHosorii. Bukopucranus merony PRINCE2 npu peanizanii npoexTy 3
(¢opMyBaHHS 1HTETPOBAHOI 3BITHOCTI JO3BOJIAE: BU3HAUUTH METY MpPOEKTy W MHpoOBECTH HOro
OOIPYHTYBaHHSI; BHUSBUTH CTPYKTYpy HpOeKTy (IiALI, OCHOBHI €Tanmu poOOTH); BU3HAYUTH
HeoOXxiaH1 00csru i xepena GpiHaHCYBaHHS; MiAIOpaTh BUKOHABIIB (30KpeMa chopmyBatu podouy
rpyny, sika Oyne 3aiimaTHcsi 0OpOoOKOI0 Ta MpeACTaBICHHSAM 1H(QOpMaIlll B IHTErPOBAaHOMY 3BITI);
BHU3HAYUTU CTPOKHM BUKOHAHHS MPOEKTY, CKJIACTH rpadik Horo peanizallii, po3paxyBaTH HE0OXiIHI
pecypcH, KOITOPHC 1 OIOKET IPOEKTY, CIUIAaHYBAaTH i YpaXOBYBAaTH PU3UKH; 3a0€3IIE€YNTH KOHTPOIh
3a X0JIOM BUKOHAHHS MPOEKTY BiJ NPEANPOEKTHOI CTalii 10 cTaiil BepudiKalii Ta ONpUIIOIHEHHS
1HTerpoBaHoro 3Bity (puc. 3.1).

Ha npennpoexTHii cTajii 1HHOBALIHHOTO MPOEKTY 3 (OPMYBaHHs IHTErPOBAHOI 3BITHOCTI
JIOMIHAHTHE 3HAYEHHS Ma€ po3poOKa MPOEKTY 1HTETPOBAaHOT OOIIKOBOI MOJITUKH, OCKUJIBKU Came B
OMY JOKYMEHTI MaroTh PO3KpUBATHCA BCi METOAW Ta Mpoueaypud (GpOopMyBaHHs IHTETPOBAHOI
3BITHOCTI, @ CaM HakKa3 TMpPO IHTETPOBaHY OOJIKOBY TIOJNITHKY € CBOEPITHOK TIOKPOKOBOIO
IHCTpYKIIi€I0 pealizalii 1HHOBAIIHOTO MPOEKTY, fKa BpPaxOBYe BCIO 0araTOBEKTOPHICTh HOTO
LIEeCTIPSIMYBaHHSL.

IIEA :> [HHOBaNitHUI TPOEKT 3 HOpMYBaHHS IHTETPOBAHOT 3BITHOCTI

O3Hak# NPoeKTy

I 34
v v v v v L]

BripoBa ke s 3MiH IaTerposane Busnagenicts B baratodyHk- VHIKaJIbHICTD HeBu3Ha-ueHicTb
MHCJICHHS yaci LIOHAILHICTE

~— __




Puc. 3.2. Peamizamis iHHOBaIifHOro MpoOeKTy 3 (hOpMyBaHHS iHTETPOBAHOI 3BITHOCTI 3
BukopucTtanHsaM metony PRINCE2

3.2. BusHaueHHs nepesliky NOKa3HUKIB iHTerPOBaHOI 3BiTHOCTI.

Jlnia eekTUBHOI peartizailii IHHOBAIIHHOTO MPOEKTY 3 (P OpMyBaHHS 1HTETPOBAHOT 3BITHOCTI
JOITPHO CTBOPUTH Ha MIAMPUEMCTBI 0a3y JaHUX 1€l MOKA3HUKIB 1HTETPOBAHOTO 3BITY, sKa
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J03BOJIMTH 3a(iKCyBaTH MPOTMO3HUIIT CIIIBPOOITHUKIB 00 PO3KPUTTSA iHPOpMALii, «3aXUCTUBLIID 11
BiJ 3a0yBaHHS Ta OTPUMATH JOJATKOBY MOKJIMBICTh KOMOIHYBATH 1/1€1 CTBOPUBIIN TaKUM YHHOM
«KOHCTPYKTOP» 3MICTOBHOTO HANOBHEHHS I1HTErpOBaHOTO 3BiTy. ONUTyBaHHS CIIBPOOITHUKIB
MO>KHA MPOBECTH IIIJISIXOM AHKETYBAaHHS MpPU SIKOMY KOKEH 3 YYaCHHKIB MpAIfO€ HAJl MEpesikoM
MIPOTO3HITIH MOKa3HUKIB UM iH(OpMaIlii iHTErpoBaHOi 3BITHOCTI CAMOCTIIHO, a ITOTIM 3aIllpOIIOHOBaHI
i71e1 3BOIAThCS B €IMHUI CITUCOK, BHKIIIOYAlOUu JayOtoBaHHsS Ta hopMyroTh «KoprmoparuBay 6a3y
17Iel TMOKAa3HUKIB 1HTETPOBAHOI 3BITHOCTI». Imei MOXXyTh TpymyBaTHCS y BHIJISAII €JIEKTPOHHOT
TabmuIi, sKka MicTuTEME iH(OpMaIilo mpo aBTOpa izei, Horo mocaay, 3ampPONOHOBAHUN MOKA3HUK
IHTETPOBAHOTO 3BITY, KOPOTKHIA OIKC MIOKAa3HUKA, PO3/ILT B IKOMY aBTOP IIPOIIOHYE HOTO PO3KPHUBATH,

MOTEHI[ifHI  3alliKaBleHI KOpUCTyBadi B iH(popMaIllii, 5Ka ONUCYEThCS 3a JOMOMOTOIO
3ampoOIIOHOBAHOTO TIOKa3HKKa (Tabi. 3.1).
Tabnuysa 3.1
Kopnoparusna 6a3a ijeii moKa3HHUKIB IHTETPOBAHOT 3BITHOCTI
No | ABtOp ITocama IToka3nuk KopoTtkuii onuc Po3znin Kopuc-
3/m el IHTErPOBaHOTO MTOKa3HHUKA 1HTErpO- TyBayi
3BiTY BaHOI'O iHpop™ma-
3BITY i
1 2 3 4 5 0 7
1 | Konenko | Exonor | Cyma XapakTepusye BILIUB Poskpurrst | InBec-
B.A. €KOJIOT1YHOTO cy0’ekTa iH(popMmartii | Topw,
MOJIATKY 32 rOCIOZapIOBaHHS Ha po nojar-
BUJIAMH, HABKOJIUIITHE MPUPOTHUMA | KOB1
CILTAY€HOTO cepeoBHIIe Ta KariTan OpraHu
cy0’exToM HOKJIMKAHHUHU HOTr0 TOILIO
TOCIIO/IaPIOBAHHS | 3MEHIIUTH, CITYTYIOUH
€KOHOMIYHUM CTUMYJIOM
JI0 Tiepeo0IIaTHaHHS
BUPOOHMIITBA Ta
BUKOPHUCTAHHS
TEXHOJIOTH, K1 MEHIIIE
3a0pYIHIOIOTH TOBKULIS
2 | Kicp Menen- | YucenbHICTb Xapakrepusye renaepHy | Poskpurts | Ilpod-
I'B. xKep MIEPCOHATY PIBHICTb Ha | iH(popMma- CIIJIKOBI
nepco- | *KIHO4O1 Ta | MANPUEMCTBI, piBeHb | il PO | Oprai-
Hay YOJIOBIYOI  CTarTi, | 3aXUIIEHOCTI JKIHOYOI | JIFOJCHKMN | 3aIil,
Cepe/Hid  piBeHb | Mpalll Ta Kap’€pHI | Ta comialib- | IHBECTO-
ix 3apo0ITHOI | MEPCIIEKTUBH HO-penyTa- | pU TOIIO
IJIaTd B  MEXax IHHAI
onHiel Kamitan
npodeciitHoi
IpyIH, PO3MOJUI
nocas cepen
YIIPaBIIHCHKOTO
MIepCOHATY
3 | 'pume- | 3as. Kopnopatusnauii Xapakrepusye Poskpurrs | InBecto-
Hko O.I. | BUpoO- | iHaeKc macTs 3aJI0BOJIEHICTH iH(pOop™Ma- pu
HUII- MIEPCOHATY pobGororo, | mii po
TBOM MOTHBALiiHI ~ TNepeBaru | JIOJACHKUI
CHiBPOOITHUKIB TOIIO Ta COLAIEL-
HO-peryTa-
IWHAR
Karritaln
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IIpoooeoicenns maon. 3.2

1 2 3 4 5 0 7
4 | Jlen- Byxran- | Ominka Xapaktepuszye BapTicTh | Po3kpurrts | InBecto-
HEKa Tep HenpopUILHUX aKTHBIB, sSIKi ICHYyIOTh Ha | iHpOpMa- | pu

H.IT. aKTHBIB B BapTOCTi | OamaHci, aie He | il po
M AMPUEMCTBA BIJITOBIAIOTh 3a | Oi3HEC-
peaizariiro Oi3HeC- | MOIENIb Ta
cTparerii Ta HE | CTBOPEHHS
MIPUHOCATh €KOHOMIYHHMX | BapTOCTI
BUTIJ Ha J[AHOMY eTari | Ta
roCHOAAapChKOL BUPOOHU-
ISUIBHOCTI yuit
KamiTan
o5 | Hen- byxran- | [IpuGyTtox Xapakrepusye Poskputtst | IHBecTo-
HEKa TEp IOCTAYaJIbHUKIB BIINIOBIAAIBHICT iHpopma- | pu
H.IT. (hiHaHCOBOTO cy0’ekTa i po
Kamitary TOCIIOJIApIOBAaHHS  Tepe]] | pe3yibTar-
nocTadyaibHUKaMU TH
¢diHaHcoBOrOo  KamiTaiy, | JisUTBHOCTI
OIIHCYE BEIIMYUHY
BapTOCTi, $Ka CTBOpEHA
JUIS1 IHBECTOPIB

Kpoccektopasibha poboda rpymna 3 (GOpMyBaHHS IHTEIPOBAHOI 3BITHOCTI Ma€ TPOBECTH
OLIIHKY iJie¥, HaBeaeHUuX B «KopropaTuBHiii 0a3i i/1el MOKa3HUKIB IHTETPOBAHOI 3BITHOCTI», 00paTu
MOKAa3HHUKH 3a SKAMHU Oyzie 3BITYBaTH MiJIPUEMCTBO, 3TPYIYBATH iX 3a pO3AUIaMH 1HTEIPOBAHOTO
3BiTY, BU3HAUUTH 1HQOPMAIIiifHI 3alIUTH CTEHKXOJAEPIB Ta IX BIAHOLICHHS A0 OOpaHUX MOKA3HUKIB
IHTETrpOBaHOTO 3BITY I BUKIIOYEHHS iH(opmariitHoi acumetpii. O. A. JlaroBcpka mHpomoHye
BHU3HAuUaTH iH(POpMaILliiiHy aCHMETPiI0 K HEAOCKOHAITY a00 HETIOBHY 1H(OpMAIIit0 PO rOCIOAAPCHKY
JISUTBHICTD Cy0’€KTa rocrofaploBaHHsl, Ka BUHUKA€E Yepe3 Te, 10 Pi3HI YYaCHUKH IOCIOAAPCHKUX
IPOIECIB MalOTh Pi3HI BIAOMOCTI Ul YHIpPaBIiHCHKUX pimleHb. [0 BiAHOIIEHHIO 10 iHTErpOBaHOI
3BITHOCTI 1H(OpMaIliiiHa aCUMETPisl MOYKE€ BUHUKATH BHACI1JOK HETIOBHOTO PO3KPUTTS 1H(OpMaii
3a pO3JiIaMu 3BITYy, BIJICYTHICTIO B3a€MO3B’SI3Ky He(IHAHCOBUX IIOKa3HUKIB 3 (hiHaHCOBHMH,
HEBpaxyBaHHAM 1H(GOpMaIIHHUX 3alMTIB 3alIKaBJICHUX KOPUCTYBayiB.

Hananns 3amikaBieHUM KOpHUCTyBadaM IIMPILOro CHEeKTpa iH(opMallii MO3UTUBHO BILTUBAE
Ha PUHKOBY KaliTaji3aliio KoMnaHiil. 3riiHo 3 pe3ybTaTaMU ONUTYBaHHS MIXXHAPOAHOI OpraHi3arii
«Ernst & Youngy, 6ip>k0B1 aHAJIITUKU MIPH OLIHII MyOJIYHUX KOMIaH1i Ta IPUCBOEHHI IM pEHTHHTY
Jenani yactinie OepyTh 10 yBaru MOKa3HHMKHU CTanoro po3BUTKY (43% pecnonneHTiB). PerenpHo
MIJTOTOBJIEHUN IHTErpOBaHMM 3BIT JomoMarae cQOpMyBaTH pemyTalild Ipo30poi KOMIIaHIi 1
3aBOIOBATH JOBIPY 3alliKaBIEeHUX KopucTyBadiB. JlocnimkeHHs, npoBeneHe daxiBusaMu [ nobambHOT
iHimiaTuBy 31 3BiTHOCTI (GRI), moka3zye, mo 82% npeacTaBHUKIB aMepUKAHCHKUX KoMmmaHii 1 66%
€BPONENUCHKUX BBAKAIOTh IMPO30PICTh OCHOBHUM aCHEKTOM, IO BIJIMBAa€ HA KOPHOPATUBHY
penyranito. Lli moka3HUKH NepeBUIIYIOTh YACTKY PECIIOHIEHTIB, K1 HA3UBaIOTh TOJIOBHUM acleKTOM
JIOBIpY, SIKICTb MPOYKIii/00CTyroByBaHHs, JIiZIepCTBO a00 HaBITh (JiHAHCOBI pPe3yJIbTAaTH.

[IpoBinHi 3apyOixkHI KOpropallii po3KpHUBalOTh B CBOIX IHTETPOBAaHUX 3BiTax iH(opmalliio,
BIJIMIOBITHO J0 BHSIBJIIGHOT'O B XOJIi J1aJIOTiB 3alMTy 3alliKaBJIE€HUX CTOPIH 3 METOI0 NepeopieHTaril
CBO€1 MISUTBHOCTI 3TIHO MPHUHIMIIB CTAJIOTO PO3BUTKY. [lianor 3 3aiikaBieHUMH KOPHCTyBauaMU
MO>KHa MPOBOAMTHU HUISXOM OHJIaWH-aHKETYBaHHS, IPU LbOMY aHKETHU Il OMUTYBAHHS JOLLIBHO
pO3MIIIyBaTH Ha CalTl Cy0’€KTa TOCTIOJApIOBaHHS B BUIBHOMY JOCTYII, JJIsS TOTO, MO0 KOXXEH
KOPUCTYBay, SIKUH 3aXOAMTh Ha CalWT Ta, BIANOBIAHO, IIKABUTHbCA HAMpPsIMaMU JiSUIBHOCTI
M1IPUEMCTBA MIT BUCIIOBUTH CBOIO TyMKY CTOCOBHO IMOKa3HHKIB 3BITYBaHHS Ta HABECTH MPOIO3UIIIT
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CTOCOBHO iX posmmupeHHs. [lepeBaramu Takoro merony 300py iHpopMarllii € BUCOKa MIBUAKICTH
30upaHHs Ta 0OpOOJIEHHS TaHUX, BITHOCHO HU3bKa BapTICTh, MOXKIUBICTh KOPUCTYBATHCS PI3HUMHU
iHOpMaIIHHUMH HKEpEIaMi KOMIT FOTEPHOI MEepeXi TOIIIO.

3.3. @opMyBaHHA AJrOPpUTMiB HaBeJeHHs MOKA3HUKIB B iHTErPOBaHOMY 3BiTi.

Metoanuni 3acanu (HopMyBaHHS aITOPUTMIB HABEJCHHS IMOKA3HUKIB B IHTETPOBAHOMY 3BiTi
HaBEJIEHO HA PUCYHKY 3.3.

[licms BuW3HAUEHHS JIOIIJBLHOCTI HABEICHHS TIOKAa3HWKAa B I1HTErPOBAHOMY  3BiTi,
KPOCCEKTOPAIBHOIO pOOOUO0I0 TPYIo0 3 (OpMYBaHHS IHTETPOBAHOI 3BITHOCTI Ma€e OyTH cOPMOBAHO
yHi(hiKOBaHUN aJIbOOM MOKAa3HUKIB 32 PO3AUIAMH 1HTETPOBAHOTO 3BITY 3 PO3IOJLIOM MTOKAa3HUKIB 3a
BUJAMU (HAMPUKIA] KIUTbKICHUX, SIKICHUX Ta (pIHAHCOBHX), Ta OMUCOM iHQOpMaIli, SKy BOHU
XapaKTepU3yl0Th, a TAaKO 3 BU3HAYCHHSIM LI T700aIbHOI MPOrpaMy CTAIOTO PO3BUTKY, SKY
XapakTepu3ye TIOKa3HUK JJIs BHU3HAYCHHS BHECKY IIJNPUEMCTBA B iX JOCSATHEHHsS. AJBOOM
MMOKA3HUKIB 1HTETPOBAHOTO 3BITY JI03BOJISIE PO3MOAUIUTH OOOB’S3KM 3 BU3HAUEHHS MOKAa3HUKIB 3a
y4yaCHMKaMH poOodoi rpymnu, po3poOuTu rpadiku HagaHHA iHopMarii, HaIaroauTH OOIIKOBO-
AHATITUYHUH TIPOIIeC Ha IMIANPUEMCTBI, KUK Oyae BIAMOBIAATH BHMOTaM 1HTETPOBAHOI 3BITHOCTI
(Tabn. 3.3). AnpOOM MOKA3HUKIB IHTETPOBAHOTO 3BITY JOLUIHHO HABOJAWTU B BHUIJIAMI AOAATKA JIO
MIPOEKTY 1HTErpPOBaHOI OOJIIKOBOi MOJITHKH, a B METOJUYHOMY PO3JALII Hakazy pO3KpUBATH
0e3mocepeIHbO METOJNKY PO3PAXyHKY BCIX HABEJICHUX B allbOOMI ITOKA3HHKIB.

Boke B mporeci peanizailii iHHOBaLii{HOTO TPOEKTY 3 POPMYBaHHS IHTETPOBAHOI 3BITHOCTI JI0
yHiI(IKOBaHOTO aTb00MY MOKa3HUKIB IHTEIPOBAHOTO 3BITY MOXKYTh BHOCHTHUCS 3MiHH (301IbIICHHS
a00 3MCHIICHHS KUIBKOCTI IIOKa3HWKIB, iX Moaudikaiis TOIINO), sKi IOBHHHI 000B’S3KOBO
pPO3KpHBaTUCS B IHTErpoBaHiii oOdikoBiiM momituni. HamoBHeHHs yHidikoBaHOTO anpOOMy
MOKA3HUKIB 1HTETPOBAHOIO 3BITY Ui KOXKHOTO Cy0’€KTa rocrnofaproBaHHs Oyje iHIUBiTyaTbHUM,
OCKUTBKY 3aJICKUTH BiJ] Taly3i AiSTIBHOCTI, pO3MIpIB MiIIPUEMCTBA, MATPUMKH Ta peasizamii minei
CTaJIOTO PO3BUTKY, 3aTBEPIKEHOT0 Ta PO3KPUTOrO B IHTErPOBaHIN OOIIKOBIA MOMITHUII 3MICTy
IHTETpOBAHOTO 3BITY, iIHPOPMALIHHUX BUMOT 3aIliKaBICHNX KOPUCTYBaYiB (IOTEHIIIHHNX iHBECTOPIB)
Ta peallbHUX MOCTAYaJIbHUKIB (DIHAHCOBOTO KariTany cy0’€KTa rocloJaplOBaHHS, OCOOJIMBOCTEN
Oi3Hec-MOJelNli Ta HAsBHOCTI KamiTaliB 3a iX BHJAMH Ta BHUKOPHUCTAHHSIM B IPOLECi CTBOPEHHS
BapTOCTI, PI3HOMAHITTS PU3HKIB, AKi MalOTh BIUIMB HA MISUIBHICTh Cy0’€KTa TOCHOJApIOBaHHS B
3BITHOMY TI€pioji, YM MOXXYTh BIUIMHYTH Ha CTPaTEeTil0 1 pO3MOALT pecypciB cy0’ekTa
rOCHOJIapIOBaHHS B MailOyTHHOMY, piBeHb 1H(OpPMAIiiHOI BIAKPUTOCTI Ta MPO30pOCTi CcyO’eKkTa
rOCIO/IapIOBAaHHS, PO3BUTOK €JIEKTPOHHUX (opmariB 0OMIHY JaHMMHM Ha HIANPUEMCTBI,
KBaiQikaliii Ta KOMIETEHLIH YYaCHUKIB KPOCCEKTOPaJbHOiI poOouoi rpynu 3 (GopMyBaHHS
IHTErpoOBaHOi 3BITHOCTI TOLIO.

Bukopucranas «YHiikoBaHOTO anb00My MOKa3HUKIB IHTETPOBAHOTO 3BITY» O3BOJISE
aBTOMATHUYHO 3aBaHTAKyBaTH 1H(QOPMAIIIO /U1 BU3HAUYEHHS IOKa3HUKIB B pO3paxyHKOBI TaOIMIIl Ta
0a3M JaHWX, BUKOPUCTOBYBATU HOro B MOPIBHSUIbHIA Ta aHANITUYHIA poOOTI YHpPaBIiHCHKOTO Ta
0OJIIKOBO-aHAIITUYHOTO TEpPCOHaly, /s OLIHOYHMX Mif Ta NpUUHATTA 3BaXKEHUX pIIICHb
3alliKaBICHUMH KOpHUCTYBayaMHM Ta IOCTayajJbHUKaMM (iHaHcoBOro Kamitany. HaBeneHHs
«YH1(piKOBaHOTO anbOOMYy MOKA3HUKIB IHTEPOBAHOTO 3BITY» B IHTErpOBaHiil OOJIKOBIM MOJITHII
JI03BOJISIE CHPOEKTYBaTH (OpMy Ta CTPYKTYpy IHTETpOBaHOI 3BITHOCTI; BU3HAUUTH CTYIiHb
pernameHTalii Ta cranaapTu3auii iIHpopMaliifHUX NOTOKIB; 3a0€3ME€YUTH CHHEPTeTHYHY B3a€MO/III0
YYaCHMKIB KpPOCCEKTOpaibHOI poOouoi rpymu (GOpMyBaHHS IHTEIPOBAaHOi 3BITHOCTI; CTBOPHUTHU
aBTOMATH30BaHy 1HPPACTPYKTYPY HEHTPY OOpOOKM NaHUX ISl PO3PAXYHKY Ta OMHUCY TOKA3HHKIB
IHTETPOBAHOTIO 3BITY.
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IToka3HUK iIHTETPOBAHOTO 3BITY
(KopnopaTuBHMIi iHAEKC HIACTS)

Hi

Bumaraerscd oro
poskpurts MCI3

Bunecenns mpodeciitHoTro cymHKeHHS 010

TOTTUTBHOCTI PO3KPHUTTS MIOKa3HUKA

Tak

36ip irdopmarii A po3paxyHKy Ta

PO3KPHTTS MMOKa3HUKA

v

Hi

Orinka cobiBapTocTi 300py
iH(opMaIii A7 pO3KPUTTA

IIOKa3HHUKa

Hi

A 4

A

OTpuMaHO 3amuT Ha
PO3KPUTTS [TOKAa3HUKA
BiJl CTEHKXOJIACPIB

HaBenenns meToauku PO3paxyHKy IOKa3-HHUKa B

IHTErpOoBaHIi 0OJIIKOBIM MO THII

Tak v

Po3kpuTTs nokazHuka B
IHTETPOBAHOMY 3BiTi

Ouinka piBHS YMOBHOI BUTOTH
BiJI PO3KPHUTTS TIOKa3HUKA

v

v

CobiBapricTh 300py

IIOKa3HHWKa HC3Ha4YHa

Oninka IMOBIPHOCT1 OTPUMAaHHS
BUTOJT 171 TTiITPUEMCTBA BiJT
PO3KPUTTS MOKa3HUKA

iHpOpMaLliil 47151 PO3KPHUTTS

CymHiBHA 3nauna

A 4

A 4

Orinka 6amaHcy Mix
PO3KPUTTSAM MOTPiIOHOT, ajie He
HaaMipHOT iHpopMallii, IKy
OITHCY€ TTIOKa3HUK

A 4

Heratusna

A 4

A 4

Ilo3utuBHA

v

—

Heratusna

Ilo3utuBHA

He naBenieHHs moxkasHuka B
IHTETPOBaHOMY 3BITI

Puc. 3.3. Anroput™ BU3Hau€HHS JTOLJIBHOCTI HaBeIEHHs MOKa3HUKA B IHTETPOBAHOMY 3BITi
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3.4. Onuc 6araTouiibOBOI CHCTEMH OYXIaJTepchKOro 00IiKy.

Jlo ckmamy 1HTErpoBaHOI OOJIIKOBOT CHCTEMH HAaYKOBII MPOIMOHYIOTh BKJIFOYATH Pi3HI BHIU
00Ky, a came: 1). omepaTHBHO-TEXHIUYHUH, OyXraJTepChbKUWA Ta CTATHCTUYHUN OOmiK; 2).
(dinaHCOBHMI 1 ympaBiaiHCbKUH 00mik; 3). (iHaHCOBUH OOMNIK, YHPaBIIHCBKHN O0OJIK, OOJIK
CTaTUCTMYHUX TMOKAa3HHKIB, OOJIIK pO3paxyHKiB 3 OMOKETOM 3a TNoJaTkaMu Ta 300pamu
(momatkoBuii); 4). OyXraiaTepChbKui OINEPAaTUBHUM Ta YIPaBIIHCBKUN OOMIK, OyXTalTepChbKHMA
cTpaTeriuyHuii o0k, Oyxranrepcbkuil (iHaHCOBUHM OOJIK; 5). yNpaBIiHCBKUN Ta CTpaTeTridyHHUNA
001iK; 0). OyXraaTepchbKuil Ta MOJAaTKOBHIA; 7). OyXraaTepChKuii, MOAaTKOBUI Ta YIPABIiHCHKHIA; 8).
(binaHCOBUIl, MOJATKOBUH Ta YIIPaBIIHCHKUH.

CTOCOBHO BKITIOYEHHS OIEPATUBHO-TEXHIYHOTO, OyXTaJTepPChKOTO Ta CTATUCTHYHOTO OOMIKY
710 1HTETPOBaHOI 00JIIKOBOI CHCTEMH, TO BiJIIOBITHO IIi B3a€EMOIIOB’s13aH1 BUIU OOJIIKY € CKJIaJOBUMHU
rOCIOJAPCHKOr0 00JIIKY, KOKEH 3 IKMX Ma€ CBOI IIPeIMET Ta 00’ €KTH, 3aBJIaHHsI, CIIOCOOU O1ep KaHHS
i ompaifoBaHHs iHopmaii, 3aidcHIOE CBOi (YHKIIi, IHTErpyBaTH SKi CKJIAAHO. BKIitOYeHHs
YIPABIIHCHKOTO OOIKY J0 IHTErpPOBaHOI OOJIIKOBOI CUCTEMHU 3 METOK (OPMYBaHHS 1HTETPOBaHOI
3BITHOCTI € HEIOIIbHUM, OCKUIBKH HOTO 1aHi € KOMEPIIMHOI0 TAEMHHIICIO, & IHTErPOBaHa 3BITHICTh
HOCHUTB BIIKpUTHH XapakTep. | sk 3a3Hauae npodecop 3. ['ymaitirok, 1o, He 3BayKarouu Ha HasiBHICTh
BaroMuX HayKOBHUX JIOCII/DKEHb, 1 HA CHOTOJIHI aHI TEOPETUYHO, aHi1 MPAKTHYHO HE iCHYE IiTICHOL
CUCTEMH YIIPaBIIHCHKOTO OOJIKY sIK OKpemoi iHdopmariifHoi cucreMu. OQHIEIO 3 MPUYUH I[HOTO
BBXA€THCS 00CTaBMHA, IO OUTBIIICTH HOTO €IEMEHTIB BXOAATh Y TPAAULIHHUN OyXTanTepCchbKuid Ta
OTIepaTUBHUH OOJIIK.

Takum YMHOM, METOJOJIOTIYHOO TIOMIJIKOIO € BU3HAYEHHS OYXTaJITepChKOTO ONEPAaTHBHOTO,
OyXraiaTepchbKOro CTpaTeriyHoro OOMiKy Ta OyXraiaTepchKoro (iHAHCOBOTO OOJIKY, OCKUIBKH
OTEpPAaTUBHUIN Ta OyXranTepCchKui OONIK € BHIaMH TOCHOAAPCHKOTO 00Ky, a (iHAaHCOBUH Ta
YIPaBIIHCHKUN PI3ZHOBUAAMU OyXTanTepchKoro oOIiKy. AHaloriyHa CHUTYyalls ckjauacs 1 3
MOJITATKOBUM OOJIIKOM, OCOOJIMBO TIiCIIsi BHECEHHS OCTaHHIX 3MiH JI0 IMOIaTKOBOTO KOJEKCY YKpaiHu,
K1 JIIKBIAYBaIM Maike BCl BIIMIHHOCTI MK BU3HaUEHHSM (hiHAHCOBOTO pPe3yabTaTy B (JiHAHCOBOMY
Ta MOJaTKOBOMY 00 iKy. ToOTO Ha CHOTOHI AaHi MOAATKOBOTO OOJIIKY Ta 3BITHOCTI 0a3yloThCs Ha
OCHOBI 00miKoBOi iH(popmarii ¢iHaHcoBoro oOJiKy, W BUAUIATH MOJATKOBUIM OOJIK B CKJaji
IHTErpoBaHOi OOJIKOBOI CHCTEMH SK OKpeMui BuJ OO0NiKy € HeoOrpyHTroBanuMm. Kpim Toro,
JETITUMHA JeQiHilis «TOAATKOBUI 00JIIK» HE 3aKpiIlIeHa B )KOJAHOMY HOPMaTHBHO-IIPAaBOBOMY aKTi
VYkpainu.

Onniero 3 BuMor MCI3 € pO3KpUTTS B IHTErpOBaHOMY 3BiTI 00JiKOBOi i1H(OpMaLii
CTPATETIYHOTO XapakTepy, IO TMOTpedye pO3UIMPEHHSI MpeaMera OyXraaTepchbKOro OOMiKy
eJIEeMEHTaMH 30BHIIIHBOTO CEPEe0BUINA, BUIUIEHHS! HOBUX pO3pi3iB arperarii 00;ikoBoi iH(popmarii,
TOOTO MPOMO3MIIIS 111010 BKJIIOYEHHS /10 IHTETPOBaHOI OOJIIKOBOI CHCTEMH METOIB CTPaTEriuHOro
00Ky € A0IUIBbHOI0. Pa3oM 3 TuM, TpaauuiiHuil OyxranTepchbKuil o0k 3 6araTboX TOYOK 30py HE
€ TMpPUJATHUM JUIsl aJ€KBATHOTO BpaxyBaHHS COI[IAJIbBHUX Ta EKOJOTIYHMX LJIed IHTErpoBaHOL
3BITHOCTI 1 BUKOHaHHA (YHKLIN COIIaJbHO-€KOJOTIYHOTO CBIZJOMOTO YIPABIIHHS 1 KOHTPOMIO Ta
MIPOrHO3YBaHHS MaOyTHIX HACIIJIKIB AISUIBHOCTI JUIsl IJIAaHYBaHHSI MaOyTHBOI CTpaTerii i TAKTUKU
(GyHKIIOHYBaHHS Cy0’€KTa rocroIaploBaHHs, 1 BIAMOBIAHO, PO3KPUTTS iH(opMalii Ipo 11l acCleKTH
B IHTEIpOBaHOMY 3BiTi. ToMy, OyxranTepcbkuii 00K sIK OCHOBHA 1H(opMalliifiHa cucTtema npo CTaH
1 pyX aKTHBIB, JUKepell iX yTBOPEHHs 1 TOCIOAAPCHKUX IMPOLECIB MOBUHEH OyTH aJanTOBaHUM 10
3MIHEHMX YMOB JISUIbHOCTI Cy4aCHOTO MiJIPHEMCTBA 1 OUIBII MMOBHO BPaXOBYBaTH €KOJOTIYHUN Ta
COLIIAIbHUM AaCHeKTH CTaJoro PO3BUTKY M CTpaTeriyHe IUIaHyBaHHS HACIHiJKIB TOCIOJAPCHhKOT
TATBHOCTI. [HIIMMM crioBaMu, TpaAMIliiHA CHUCTEMa OyXTalaTepChbKOTO OOJIKy IOBUHHA OyTH
PO3BHHEHA 1 JOMOBHEHA EKOJOTIYHOIO, COLIAJIbHOI Ta CTPATETiYHOIO0 CKIaAoBUMH. ['padiuna
IHTEepIIpeTallisl a1arnToBaHOi IHTErPOBAaHOT 0OJIKOBOT CUCTEMH JI0 TOTPEO 1HTETPOBAaHOI 3BITHOCTI Ta
peaiizanii 1iyieif cTanoro po3BUTKY HaBeJleHa Ha puc. 3.5.

@opMyBaHHS Ta BIPOBAKEHHS B MISJIBHICTH Cy0’€KTa TOCIOJApIOBaHHS I1HTErPOBAHOL
00JIIKOBOT CHCTeMH TMOTpedye TrpaMOTHOI 1i opraHizamii Ta HampallOBaHHS BiJIOBIIHOTO

BHU3HAUa€ IHTETPOBAaHY CHUCTEMY OOJIKY SIK 1HQOpMAIiHy MOJeNlb TOCHOJapChKoi IiSIbHOCTI
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MiIPUEMCTBA, ajie 3a3Hadvae, 110 KOJHA MOJENbh HEe MOXKE BiOOpa3UTH BCi CTOPOHH Ta 3B SI3KH
00’€KTa, 110 MOJENIOEThCS, OCKIJIBKM B MPOIECi MOJENIOBAHHS BiIOyBaeThcs abCTparyBaHHS BiX
HeCcyTTeBUX (y MeXaxX KOHKPETHOTO JOCIHIDKEHHs) o3Hak 00’ekta. ToMy 1HTETpOBaHY CHUCTEMY
00Ky AOIIIBHIIIE PO3IIIAIATH K KOMIUIEKC (200 CHCTeMy) MOJIENei TOCTIOaapChKoi MisTbHOCTI
nignpuemcts. JI. . [IleBueHKO TpaKTye iHTErPOBaHY CUCTEMY OOJIIKY SIK 00’ €THaHHSI (KOOIIepaIlito)
JI0YMX €JIEMEHTIB FOCIIOIAPIOBAHHS JIJIsl TOCSATHEHHS CIUTHHUX LIJIEH y pe3yNIbTaTi CTBOPSHHS IKOTO
YTBOPIOETHCS CUCTEMa HOBOTO €KOHOMi4HOTo piBHs. @. @®. ByTuHenp BU3HAYa€e TOCIIIKyBaHE
MOHATTS 5K 301p, CHCTEMaTH3alli0 Ta OL[IHKY BCi€i iH(opMallii mimpueMcTBa 1Jis TOTO, 00 COPUATH
KEpIBHUIITBY B YXBAJICHHI PIllIeHb, 3AIMCHEHHS IUIaHYBaHHS, YIPABIIHHA 1 OIIHKK pPOOOTH
nianpuemctia. S. JI. Kpynka ta B. B. MypaBcbkuii BBaKarOTh, [0 OCHOBOIO IHTETPOBAHOI CHCTEMHU
00Jiky Moke OyTH enauHa 0a3a JaHMX, 0 SAKOi BCS INEpBUHHA iH(OpMAIlisd HAAXOAWTHh 1 sKa
BUKOPHUCTOBYETHCS Ui peaiizamii KoMIuiekcy ¢yHKUid ympamminHa. B. MocakoBcbkmii Tta T.
KoHOHEHKO T/ IHTErPOBAaHOK OOIIKOBOIO CHCTEMOIO pO3YMIIOTh MpOIEC iHTEerpaiii BCi€l
yIIpaBIIiHCHKOI iH(OpMaLii B €1uHy iH(OpMaIliiiHy cUCTEMY Ha OCHOBI MO€JHAHHS BCIX HAIPSIMIB
BUSIBJICHHS, BUMIPIOBAaHHS, PEECTpallii, HAKONWYCHHsS, y3arallbHCHHs, 30epiraHHs Ta mepeaadi
iHpopmanii mpo isIbHICTH CyO’€KTiB ekoHoMiuyHMX BigHocuH. Ha aymky O. II. KomymbGer,
IHTETPOBaHWK OOJIK IIe¢ Tpollec BHSBJICHHS, BUMIpPIOBaHHSA, 300py, aHai3y, IiJITOTOBKH,
iHTepnperamii, mepenaui i mpuiiomy iHdopMmarii, HEOOXiTHOI MEHEIKMEHTY Il KOHTPOJIO,
BUSBIICHHS BiIXWJICHb Ta BUKOHAHHS BCIX 1HIIUX (PYHKIIIN ypaBIiHHS.

Exomnoriu-
HUI 00J1IK

Iarerposana
IHTETPOBAHA
3BITHICTH

HTEI'POBAHA OBJIIKOBA CUCTEMA

TAJIMH PO3BUTOK

Puc. 3.5, OOmikoBI CKJIaJ0OBI CTaJOro  pO3BUTKY TOCHOJAPCHKOI  JiSUIBHOCTI

[TpoanasnizyBaBiy BUIIIEHABEICH] M1AXOIH 10 BU3HAUYCHHSI IHTETPOBAHOTO OOJTIKY, X MOKHA
00’eIHaTH B JIB1 TPYyNU: CUCTEMHHH Ta QyHKIiOHaTbHUN. [IpuxunbHuku cuctemHoro miaxony (I1.
Kymuxk, JI. IlleBuenko, B. MocakoBchkuii, T. KoHOHEHKO) OCHOBHMII aKIIEHT B BHU3HA4YCHHI
IHTETPOBAHOTO OOJIIKY pPOOJAT, Ha O0’€IHaHHI OKPEMHUX €JIEMEHTIB B €IUHE IIUIe IUIIXOM
BUHUKHEHHS creli(iuyHuX 3B’ 13KiB MK HUMU. [IpuxuneHuku ¢yHkuioHaasHoro miaxony (. .
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Byrunens, O. I1. Koxymber, . 1. Kpynka ta B. B. MypaBcbkuii) po3risialoTh iHTErpOBaHUM 00ITiK
K MEXaHi3M, 10 BOJOJi€e HaOOpoM (YHKIIH, SKI XapaKTepH3yIOTHCS JIOTTYHOIO MOCIHIIOBHICTIO
CTadiil Ta 3MIMCHIOIOTHCS IS JOCATHEHHS TMEBHUX IiIel. 3 MeTor peaiizallii 1HHOBAI[IHHOTO
NpoeKTy 3 (OpMyBaHHS IHTETPOBAHOI 3BITHOCTI 3a JOLIJIbHE BHKOPHCTOBYBAaTH CHCTEMHO-
(yHKIIOHATLHUN TIAX1J Ta BH3HAYATH IHTETPOBAHY OOJIKOBY CHUCTEMY SIK IIUTICHUM OOJIIKOBO-
AQHATITUYHUA KOMIUIEKC, W0 OXOIUTIOE TIPOLIECH BUSBJICHHS, BUMIPIOBAHHS, peeCTparlii,
HAKOIMYCHHS, y3araJlbHeHHsI, 30epiraHHs, repeiadi Ta MPOrHO3YBaHHS COIIi0-€KOJIOT0-eKOHOMIYHOT
iHpopMalii mpo rocnogapchKy MisIBHICTH MIANPHEMCTBA CTEHKXOJAEpaM U MPUHHATTA pillieHb
IUBSIXOM PO3KPHUTTS ii B iHTEerpoBaHOMY 3BiTi. [Ipu 1boMy, iHTerpoBaHiii OONIKOBIA CHUCTEMI, sIKa
(bopMyeThCS 3 METOI0 pealtizallii 1HHOBAI[IHOTO MPOEKTy 3 (OpMYBaHHS IHTEIPOBAaHOI 3BITHOCTI
MIpUTaMaHHI MIeBH1 BJIACTUBOCTI, a caMe:

- HasBHICTb B3a€MO3B’S3KiB (IIPSIMHUX 1 3BOPOTHHX) MK OyXTralaTepChbKUM, €KOJIOTIYHHM,
COLIQJIbHUM Ta CTPATETIYHUM O0JIIKOM;

- OararoacrieKTHa LiJIbOBa CIIPSIMOBAHICTb;

- CTPYKTYpH3allisl Ta YIOPSAIKOBAaHICTh MOKA3HUKIB KOKHOTO BHIY OOJIIKY;

- TOCATHEHHS [JICH CTAJIOr0 PO3BUTKY;

- CTIMKICTh Ta a/IaITOBAHICTh JIO BILTUBY 30BHIIIHIX ()aKTOPIB;

- TIOCTIiiHE MiJIallITOBYBaHHS 10 BUMOT 3alliKaBJICHUX CTOPIH (0COOIMBO MOCTavyaIbHHUKIB
(biHaHCOBOTO KamiTany);

- TOTPUMAHHS BiINOBITHMX HOPMATHBHO-IIPABOBUX BUMOT;

- HajBHICTh CHHEprii MDK oOprafizamifHumu, iHQOpMaliiHUMH, OOJIKOBUMH Ta
yIPaBIiHCHKUMU MEXaHi3MaMH Cy0’ €KTa 3BITYBaHHS; IHTETPOBAaHE MHUCIICHHS.

3.5. Konuenuist coniaJibHOT0, €KOJIOTiYHOI0 Ta CTPATEriuYHoOro 001Ky B iHTerpoBaHiii
00.1ikoBili cucremi.

Opnielo 3 mepmMX KOHIEMIIO COMIalbHOTO OOJIKY B CBOIM MJiSUIBHOCTI 3acTocyBaia
AwmepukanceKka KoHcanTuHTroBa Qipma «ABT Associatesy, sika B 1970 p. 3xilficHuIa nepeBipky cBoix
nonepeaHiX piyHuX (hiHaHCOBUX 3BITIB B pO3Pi3i HACTYNMHUX MUTAHb: TPOAYKTUBHICTH Mpalli; BHECOK
B TI/JIBUIICHHS PiBHS 3HaHb, BIUIMB AisUTbHOCTI QipMu Ha cdepy 3ailHATOCTI, OXOPOHY 3A0POB’s,
OCBITY 1 CaMOPO3BUTOK; (pi3UUHE BUXOBAHHA; TPAHCIOPTHE 3a0e3MEUYeHHs; opraHizallis BUIBHOTO
yacy; BIUTUB JISUIbHOCTI (DipMU Ha HABKOJIMILIHE cepepoBulle. Uepes 111 NOKa3HUKU, ONPUITIOAHEH] Y
¢iHaHCOBIM 3BITHOCTI, poOWiachk crnpoba BU3HAUUTH COLIANbHUI BIUIMB KoMmmadii. JoTemep B
HAayKOBHUX KOJIaX TOYAThCS JUCKYCli CTOCOBHO JOIIIBHOCTI YU HEIOIUILHOCTI BUJIJICHHS
COLIIAIbHOTO OOMIKYy B OKpeMui BHJI Oyxraiarepcbkoro o0iiky. Jlo MPUXMIBHUKIB COLIATBbHOTO
00JIIKy Ta BU3HAHHS HOT0 SIK HOBOTO BUJIY OYyXraJTepChbKOro oOJiKYy MOXKHA BIIHECTH 3apyOiKHHUX
HaykoBiiB: E. AniramkueBy, C. [imiazy, M. J1o6is, P. Exkmza, M.P. Metsioca, P. Jlikepra, M. X.b.
[Tepepy, P. Xepmancona, B. I{immepmana ta iH. Cepen BITYM3HSHUX JOCHTIIHHUKIB, SIKI BUBYAIU
npobiemMu couianbHoro oOmiky jouinibHO BHOKpemutd K. bormanoBy, O. I'epacumenka,
T. HaBumrok, 1. Kurneit, O. 3opiny, C. Kopons, C. JleBuubky, O. [Tanyny, JI. YnxeBceky Ta 1H. [HII
BUEHI, BBAXKAIOTh, 110 BUAUIATH COIalbHUN OONIK B OKpeMHil BUA 00Ky HEeMae MOTpeOu, mpoTe
aKLEHTYIOTh yBary, 1o AJs 3a0e3leueHHs] CTaJoro PO3BUTKY TOCIIOAAPCHKOI JISIBHOCTI TEOopis
Oyxraiatepchbkoro oO5iky Mae OyTH JOMOBHEHa comianbHOK (QyHKIIE. 30Kpema, mpodecop
3. I'ynaimok 3a3Havae, M0 OCKUIBKM TEOPETUYHUX HAMpallOBaHb 3 MPUBOAY COLIAJIBLHOTO OOJIKY,
K OKPEMOro BUAY OyXrajaTepchbKoro ooiiky, HeMae, To, HMOBIPHO, CIIiJl BECTH MOBY PO OKpeMY
GdbyHKIIIO 00Ky — coIliaibHy, a TakoXX Mpo HOBI Horo o0’exktu. H. M. Mamrora Texx BBaXkae
HEOOXITHUM peai3alliio couiadbHOI (PYHKIII, 32 SIKOI «... PO3BUTOK OYXraJTepChKOro OOIiKy
MTOBUHEH BiJI0YBATHUCS BIAMOBITHO JI0 CYCHIIBHUX MOTPEOY ... OCKUTBKU «OOIIK BTpayae MOKIIUBICTh
3a0e3MeueHHs CIIPaBeUIMBOCTI Ta COLIIAIBHOTO 3aXHUCTY».

Ha wnamy naymky, 3 Meroro (opMyBaHHS IHTEIpOBAaHOI 3BITHOCTI, COIIaJbHUM OOMIK
HEOOXITHO TPaKTyBaTH SIK HOBHH HampsM B OyXrajaTepchbKoMy OOJIiKY, IO PO3LIMPIOE HOro Mexi,
CIpusi€ MABUIICHHIO YBaru Cy0’€KTa TOCIOJAPIOBAHHS J0 MUTaHb COIIaIbHOI BiAMOBIJAIBHOCTI
0i3Hecy, 30epeXeHHIO CTa0UIbHOCTI KOPHOPATUBHOI KYJIbTYpH, JO3BOJISIE MPOBOJAUTU MOCTIMHUI
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MOHITOPUHT TTOKa3HHKIB COIIaIbHOI POOOTH MIANPHEMCTBA Ta BUCTYIA€E iHPOPMALIIHHOIO CUCTEMOIO
JUIS TIPUAHSITTS YIPaBIIHCHKUX PINIEHh MIOJ0 BIUIUBY HACHIJIKIB TOCHOJAPCHKOI MisSUTBHOCTI
I IMTPUEMCTBA Ha CYCITUIBCTBO B IIJIOMY Ta BiIOOPa)KEHHIO COIliaIbHUX TTOKA3HHUKIB B IHTETPOBAHOMY
3BITI JUISI TPUHHATTS OOIPYHTOBAaHMX pIlIEHb 30BHINIHIMH KopHcTyBadamu. Kpim TOTO,
CHUCTEMAaTH3aIlisl TaHUX COIIAJIbHOTO OOJIIKY HeOOX1THA I PO3KPHUTTS 1H(POpMAIIii PO COoIianbHO-
permyTauiiHuil Ta JIIOJCHKUI KamiTald ¥ BU3HAYEHHs 1X MICISl B MpPOIECI CTBOPEHHS BapTOCTI B
Oi3HEeC-MO/IeIl Cy0’ €KTa TOCIIOAapIOBAHHS.

3a ocTaHHI MIBCTONITTS y MPOMHUCIOBHX Macitadax BHpoOsuiocs Omu3bko 50 THCSY
PI3HOMAaHITHUX XIMIYHHUX pPEYOBHUH, 3 HuUX Maibke 80% pedyoBHH 3 MAJIOBMBYECHHUM BIUIMBOM Ha
oprasi3m JFOAuHH 1 JoBKULIA. CyTTeBE 30UIBIIEHHS aHTPONOTEHHOTO BTpy4aHHs y Oiochepy Hamioi
IUTAHETH B OCTAaHHI POKH, aKTyajli3ye MUTAHHSA PO3POOKH OpraHizaliiiHO-METOIWYHHUX IIO0JI0KEHb
€KOJIOTIYHOTO OO0JIKY Ta BNPOBA/DKEHHS iX B IHTETpOBaHY OOJIKOBY cucteMy. B To# ke yac, sk
CBIIYUTH TMpaKTHKa, B YKpaiHi OUIBIIICTh MiJIPUEMCTB BBaXKAa€ 3a Kpalle HE PO3KPUBATH
iH(OopMaIlito Mpo eKOJOTIYHI BUTPATH B IHTETPOBAHIN 3BITHOCTI, OCKIJIBKH iX MISUTBHICTh CPHYHHSIE
3a0pyIHEHHs HABKOJIMIIHBOTO CEPEIOBHIIIA.

[Tepma cripoba CTBOPEHHS PO3MIUPEHOT CUCTEMHU €KOJIOTTYHOTO 001Ky «CHcTeMa BIUIUBY —
BiAryK» Oyna 3anovyarkoBana B Kanani. [Torim y @panuii Oymna po3po0OieHa nepiia cepist paxyHKiB-
caTeliTiB HAaBKOJIUIIHBOTO cepeloBulla, a B 1980 p. omybiikoBaHa cuctema OOMIKY MPUPOTHOL
cnammuuu. Hanpukiani 1980-x pokiB MinictepcTBo cratuctuku i DepepaibHe areHTCTBO
HimeuynHu po3poOHiIu KOMIUIEKCHY CUCTEMY €KOJIOTTYHOI O 00JIiKY, SIKa BKIII0Yajia JeCcSITh MoJIesel
iHpopmaniiinux 650kiB, a B 2003 poui €Bponeiicbka komiciss OOH, 3a cnpusiHass MiXXHapoHOTO
(oHy EKOHOMIUHOTO CIIBpOOITHULITBA i pO3BUTKY Ta CBITOBOrO GAaHKY, OIyOJIiKyBaia MOCiOHUK 3
HarionansHoro 00Ky «KoMIuIeKCHH €KOOTTYHUN 1 EKOHOMIYHUI 00JTIKY.

Briepiie ifiest €KoJIOriYHOrO OMOAATKYBaHHs 3 sBWJIACH Y IpalsX €KOHOMICTa-TeOpeTHKa
[liry, sikuii 3arpONOHYBAB CTATYBATH MOJATKHU 3 MiAMPUEMCTB-3a0pYyAHIOBAUIB 1 HalaBaTH CyOCHIIT
TUM, XTO 3HWXYE pIBEHb BUKHUIIB Y HaBKOJUIIHE MpuUpoaHe cepepoBuile. Ha cyuacHoMy erami
MUTAHHS €KOJIOT13aMii eKOHOMIKH, €KOJIOT1YHOTO YIPaBIiHHSA, CyTHOCTI, IPU3HAYCHHS 1 OpraHizarii
€KOJIOT1YHOTr0 00JIIKY Ta eKoJorizaiii 001ikoBoi iH(opmallii B CBOTX HAYKOBUX MPAISIX BUCBITIIIOIOTh
HactynHi BueHi: M. Aranosa, O. bongap, O. Banyiicekuii, O. Boponosceka, I1. Nalinynpkuii, B.
Tlonan, [. Ipunmien, B. XKyk, 1. 3amyna, C. Jlitak, 1. Maiinanesuy, H. Mamtora, JI. [lenunso, JI.
Copoka, K. Crerok, B. @ocronosuy, M. XBecuk, B. [lleBuyk Ta iH1II.

JUnst BITYM3HSHUX CYO’ €KTIB TOCIIOJIAPIOBAHHS MOHSATTS €KOJIOTIYHOTO OOMIKY HE € HOBHM,
OCKUIBbKH B1ANOBIIHO 10 BUMOT [TonaTtkoBoro konekcy Ykpainu, a came po3ainy VI «Exonoriuynuit
MOJIATOK», 32 BUKUAM 3a0pY/IHIOIOUMX PEYOBUH B aTMOC(epHe MOBITPs CTAIllOHAPHUMHU JIKepernaMu
3a0pyIHEHHS, CKUAM 3a0pyIHIOIOUMX PEYOBUH O€3MOCcepeHhO Yy BOJHI 00’ €KTH, PO3MIIIECHHS
BIJIXO/IB, CYO’€KTH TOCIOAAPIOBAHHSA, IOPUAMYHI 0COOM, MIO0 HE MPOBAAATH TOCHOAAPCHKY
(M ANPUEMHMIIBKY) TiSIBHICTD, OFOKETHI YCTAHOBHU, IPOMAJICHKI Ta 1HINI MIANPUEMCTBA, YCTAHOBU
Ta OpraHizallii, HOCTiiHI NpeICTaBHUIITBA HEPE3UICHTIB MAIOTh CIUIaYyBAaTH €KOJOTIYHUHI MOJAaTOK.
BianosiaHo 1o Bu3HaueHHs1, HaBeaeHoro y 1. 14.1.57 [TogaTkoBOTo KOJEKCY, «€KOJOTTUHUM TTOIaTOK
— 1€ 3araJibHOJIepKaBHUNA 000B’A3KOBUM TUIATIK, 110 CIIPABIAETHCS 3 PAKTUYHUX OOCSTIB BUKU/IIB B
atMoc(epHe MOBITPS, CKUIIB Yy BOJHI 00 €KTH 3a0pyAHIOIYMX PEUOBUH, PO3MILICHHS BIIXO/IB,
(akTUUYHOrO 00CATY paliOaKTMBHHMX BIAXOJIIB, IO THMYAacoBO 30epiraioTbcs iXx BUPOOHUKaMHU,
(bakTHUYHOrO 00CATY YTBOPEHUX PA/I0AaKTUBHUX B1IXOJIB Ta 3 (AKTUYHOIO OOCATY paiOaKTUBHUX
BiXoAiB, HakonuyeHux 1o 1 kBiTHA 2009 p.». 3 1 ciunsa 2017 poky 3akonom Ne 1791 craBky
€KOJIOT1YHOTO MOAAaTKy B YKpaiHi Oyio 30u1b1ieHo y nopiBHsAHHI 3 2010 pokom Ha 12 %.

Jlnist o0UMCIeHHST PO3MipY €KOJIOT1YHOrO IMOAATKYy BUKOPHCTOBYIOTHCS J1aHI €KOJOTIYHOTO
001Ky, mpoTe B (piHAHCOBINM 3BITHOCTI 1H(OpMalis MPO HHOTO HE HABOAMUTHCA, L0 HE Hajae
MO>KJIMBOCTI 3alliKaBI€HUM KOPUCTYBauaM O3HAMOMMTHUCS 3 €KOJIOTIYHOIO BiJIMOBIIANBHICT
cy0’exTiB rocnioaproBanHs. Kpim Toro, Merorka Bi100pakeHHsI €KOJIOTTYHOT0 OJATKy B OOIIKY €
HE/JIOCKOHAJIOI0 Ta TMOTpedye MOOMNpAalIOBaHHSA JUIsI PO3KPUTTA 1HQOpMAIi Npo MOTEHLINHHI
€KOJIOT14H1 3000B’s3aHHS Ta IX IMOTamleHHs B iHTerpoBaHoMmy 3BITi. [loTpebye TakoX pPO3KPHUTTS
iHpopMallis 1100 eKoJorizalii BUPOOHMYOro mpolecy (BUKOPUCTAHHS EKOJIOTIYHO Oe3nedHoi
CUPOBUHH, 00JIaJTHAHHS, IHBECTULIIHHOT HEPYXOMOCTI IPUPOIOOXOPOHHOTO MPU3HAYEHHS, BUTPATH

43



Ha EKOJIOTIYHY PEKOHCTPYKIiI0 BHUPOOHUITBA, BIPOBA/KEHHS Mal0 BIAXIJHUX, €HEpro- i
pecypco30epiralounx TeXHOJIOTIN Ta HeTPaAULIHHUX BHUJIIB €HEPrii TOI0), BHECOK MiAMPUEMCTBA Y
BHPIIIEHHS MPOOJIEMH PO3BUTKY «3€JI€HOI €KOHOMIKH», BU3HAHOT MTPIOPUTETHOIO JIJIsl CYCHIHCTBA B
yMOBaxX TEMEPIIHbOI KPUTHUYHOI TEXHOTCHHO-KJIIMAaTHYHOI CHTyalii, MO0 TakKoX HoTpedye
HaIpalloBaHHs BIAMOBIIHUX OpraHi3alliiHO-METOJUYHUX TOJOXKEHh EKOJIOTTYHOTO  OOJIKY.
BuokpeMuBmM B iHTErpoBaHili OOJIKOBI CHUCTEMi EKOJIOTIYHY CKJIaJOBY, MOJIHMBHM CTaHE
MPOBEACHHS OI[IHKM BIUIMBY HACIIIKIB BUPOOHHUYOTO IPOIECY HA CTaH JOBKULIS Ta €KOHOMIYHI
pe3yabTaTH AISTIBHOCTI Ta PO3KPHUTTS iHpOopMaii Ipo 1i HACHiAKA B IHTETPOBAHOMY 3BiTi.

[Mpesunent [paii iHBecTUIIHNX Ta (iHaHCOBHUX aHANITUKIB A. b. ImpicoB BBakae: «...
MIIIPUEMCTBO, SIKE HE Mae CTparerii, — e He Oi3Hec, a BChbOTO JHIINE HAOIp aKTUBIB, OOTSHKCHUX
O00oproBUMu 3000B’A3aHHSAMHU, 1, OTXKE, MA€ OLIHIOBATUCS 3 BUKOPHCTAHHAM MAalHOBOIO MiIXO.Y,
HanpuKJad, Ha OCHOBI JiKBimamidHoi BaprocTi». IlpoTe TpaauumiliHa cuctema OyXraaTepchbKOTro
00JIiIKy HE Ma€ HampalbOBAHOTO IHCTPYMEHTApil0 BiIOOpa)KEHHS MPOTHO3HOI iH(opMarlii, mo He
JI03BOJISIE TIPH BUKOPUCTAHHI 3aC001B JIMIIE TPAAULIIHHOTO 00Ky pO3KPHBATH B IHTETPOBAHOMY 3BITi
cTpareriyny iHpopMmalIlito, sika € 000B’I3KOBUM €JIEMEHTOM 1HTETPOBAHOI 3BITHOCTI BIJIITOBITHO JI0
MCI3, B sxkoMy BKa3aHO, IO «...0i3HEC-MOJeNb NpPEACTaBiIsie COOOI CUCTeMYy TpaHchopMarlii
pecypciB opraHizaiii yepes ii KOMEpIiiHy AISUTBHICTH B MPOAYKTH 1 PE3yJIbTaTH, CIPSIMOBAaHY Ha
JOCSITHEHHS CTPATETIYHMX LiJIed opraHizallii i CTBOPEHHS BaPTOCTI MPOTITOM KOPOTKOCTPOKOBOTO,
CepeIHbOCTPOKOBOIO  Ta  JIOBFOCTPOKOBOrO  MepiofiB». Tomy 000B’SI3KOBOIO  CKJIaJ0BOIO
1HTEerpoBaHOiI 00JIIKOBOI cHCcTEeMH Uis 300py, 0OpOOKH Ta BiOOpaXKeHHS MPOTHO3HOI 1H(OpMAIlii B
IHTErpOBAaHOMY 3BITI € CTpaTeriuHuid OOJIK, SKUA Mae€ BaXKIMBE 3HAUEHHS MPH PoO3pooii
MEPCIEKTUBHUX IUIAHIB EKOJIOTO-COIiaibHOiI Ta (DiIHAHCOBO-TOCHMOMAPCHKOI MisUTBHOCTI Ta s
MiABUIICHHS €(EeKTUBHOCTI YNPaBIiHHSA (YHKIIOHYBAHHIM Ta CTAIMM PO3BUTKOM MiIMPHEMCTBA,
IO B JIOBIOCTPOKOBIM NMEPCHEKTHBI 3a0€3MeYnTh 3POCTAaHHSA BapTOCTiI IHCTUTYIIMHUX OJMHUI i
JOCSITHEHHS! HUMU CTpaTeriyHux IiieH.

®opmyBaHHS Ta PO3BUTOK CHCTEMH CTPATEriyHOTO OOJIIKY AOCHIPKYBAIN B CBOIX mparsix I
borara, C. I'onos, 3. I'ynaiimtok, A. Haiine, M. pypi, B. 3anescokuii, 3. Kanypna, C.Kamnan, 1.
Kpumrona, S. Kpynka, A. Ky3emincekuii, A. Kpyrosa, C. Hikonaesa, /I. Hopron, A. [lununenko,
b. Paitan, K. Yopa, A. llemenes M. Ilymkap, b. Paitan, . Cokonos, C. Cysopos, K. Yopz,
M. Uymauenko, A. Illaiikan, JI. FOp’eBa Ta iami. Tak, npodecop A. Ky3pmiacekuii me y 1990 porri
nependaydan, 10 3aCTOCYBaHHS B 00JIIKY KOMII IOTEPHOT TEXHIKH Oy/ie CIIPUSTH PO3BUTKY B CUCTEMI
roCIo/IapChbKOTo 00Ky HOBUX BHJIB OOJIKY, 30KpeMa MIPOrHOCTUYHOIO 00JIIKY, SIKMI B pe3yJbTari
OyB Ha3BaHMI CTpaTETriYHMM, OCKIUJIBKH 3/1MCHIOBAaB BUBYEHHS Ta Bi1IOOPa)KEHHsS IOCHOJAPCHKUX
oreparliii, KoTpi MOXyTb BiIOyTHUCS B pe3yJabTaTi BIAXWUJIEHb BiJ BCTAHOBJIEHMX HapaMmeTpiB. Sk
crBepaxye M. C. [Tymxkap, «...As cTpaTerivHOro MEHEPKMEHTY MOTpiOHa iHpopMallis IMOBIpHOTO
XapakTepy, a TOMY CTpaTeTriyHuN 00JIIK TOBUHEH 3a0e3neunT (POpMyBaHHS BX1THOTO MacUBY JaHUX
Ta OTpUMaHHsA 1HGopMalii Ui po3poOKH 1 KOHTPOJK OTOUYIOUOro cepepoBuinay. Jlis
aKyMyJIIOBaHHS TPOTHO3HOI 1H(opMallli cTpaTeriyHuii OOJIK TOBUHEH BUKOPHCTOBYBAaTH
cneunpiyHi iHCTpyMeHTH, Tia skuMu A.C. KpyToBa npornoHye po3yMiTH CyKYNHICTh CIIELiaIbHUX
MpUIOMIB, SIKI CIIpsSMOBaHI Ha (popMmyBaHHSA (iHAHCOBOI Ta HediHAHCOBOI 1HQOpMAILIl 3 METOIO
OPUAHATTS e()EeKTUBHUX YIPaBIIHCHKUX PIlIEHb CTPATEriuHOro XapakTepy (KaJbKyJIIOBaHHS,
IJIaHYBaHHS, KOHTPOJIb T4 BUMIPIOBAHHS NMPOJYKTUBHOCTI, CTPATEr4HE MPUHHATTS pIilIeHb, 00K
KOHKYPEHTIB, OOJIIK CIIO’KMBaUiB, O0JIIK cepeJOBHIIA TisSIbHOCTI).

BusnauenHs mporuo3Hoi (mepcnekTuBHO1) (hiHaHCOBOI 3BITHOCTI HalaeThes Paoro 3 Harmsay
3a OyxranTepchbkuM o6iaikoM myOmiyaux kommaHiii (PCAOB) y BHyTpilIHbOMY arecTaliiHOMY
crannapti AT 301 «®iHaHCcOBI MPOrHO3M 1 MepeadadeHHs», A€ MiJl HEI0 PO3yMIIOThCS Oyab-siKi
(iHaHCOBI MPOrHO3MU a00 (hiHAHCOBI MepeOaYeHHs, BKIIOYAI0OUN PEe3toMe 3HAaUMMUX MPHUITYIIEHb Ta
o0ikoBoi mosituku. Came cTpareriyHuii oOJiK 3a JOMOMOrO0 CIeuru(IYHOrO 1HCTPYMEHTApIo
aKyMyJIO€ B 1HTETPOBaHOMY 3BiTi iH(OpMAIlI0 13 30BHIIIHBOIO CEpPEJOBHUINA MPO E€KOHOMIYHI,
COIliayibHI, €KOJIOT1YHi, KOHKYPEHTHI, TIOJITHYHI, TEXHOJOTIYHI 3MIHHW, BIUIMB MIDKHAPOJIHHUX
YMHHUKIB Ha JISUIBHICTH MiANpUEMCTBA Yy cdepl ympaBmiHHA HOro MOTEHLIANIoOM, Ta HaJaae
MEPCIEeKTUBHY 1H(GOPMAIIiI0 TPO BC1 aCMEKTH A1SUIBHOCTI 3aMICTh PETPOCIIEKTUBHOT, Ika OPMY€ETHCS
B CUCTEMI OYXTaJITepChKOT0 O0JIKY, 1110 I03BOJISIE CBOEYACHO Mepe10ayaTH Ta BigpearyBaTi Ha 3MiHH
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y BHYTPIIIHHOMY Ta 30BHIIIHBOMY CEpENOBHILI CYy0’ €KTa TOCMOAAPIOBAHHS W 3HU3UTH BIUIMB
HEBU3HAYEHOCTI, MNUIIXOM (OPMYJIOBAaHHS MiJKOHTPOJIBHMX TIOKAa3HUKIB  BIAMOBIAHO 10
BCTAaHOBJICHUX CTPATETIYHUX IIIJIEH Ta BHU3HAYCHHS TMPIOPUTETHUX HAIPSAMIB TOCIOIAPCHKOI
JUSUIBHOCTI.

[aTerpoBany OOJIIKOBY CHUCTEMY, HE TUBJISYUCh HA HASBHICTH BIAMIHHUX PHUC OOJIIKOBHX
METOAMK OKpPEeMHX BHIIB OONiKy, 00’€lHye TmpoBigHa (YHKISI — CTBOPEHHS PpPi3HOOIYHOI
iH(OopMaIliifHOT MOEIII eKOHOMIYHOTO CTaHy (IMEPCIEKTUBHOTO 1 PETPOCIIEKTUBHOTO, BHYTPIIIHBOTO
1 30BHINIHKOTO) TOCHOJAPIOIOYOr0 Cy0’€KTa depe3 CHUCTeMY CHEI[laIbHUX TOKAa3HUKIB, SKi
PO3KpHUBAIOTHCS B 1HTErpoBaHii 3BiTHOCTI. Bei cnenudivni 00iKOBI cHCTeMH, SIKiI € CKJIaJIOBUMH
1HTerpoBaHOi OOJIKOBOI CHCTEMH, KpIM BJIACHUX IHCTPYMEHTIB, BHUKOPHCTOBYIOTH METOAH
TPAIUIIHHOT CUCTEMHU OyXTaITEPChKOT0 OOJIKY (IOKYMEHTYBAaHHS Ta IHBEHTAPHU3aIlii0, OI[IHIOBAHHS
Ta KaJbKYJIIOBaHHS, PaxXyHKH 1 MOJBIMHUN 3ammc,_O0amaHC Ta 3BITHICTH). 3 MeTO (hOpMyBaHHS
MMOKAa3HUKIB 1HTErPOBAHOIO 3BITY B IHTETPOBaHIN OOJIKOBIM CHUCTEMi HEOOXITHO YIMOPSAKYBATH
CUCTeMY PyXy HOCIiB iHGopmarii. s mporo B iHTErpoBaHild OOJIIKOBIM MOMITHII HEOOXiIHO
PO3KpHUBATH METOAMYHI MPUHOMH IHBEHTapH3allii JJIs MiATBEPIKCHHS MPaBUILHOCTI COIIaJbHUX,
€KOJIOTIYHUX, CTPATETIYHMUX Ta HIINX MOKA3HHUKIB iHTETPOBAHOIO 3BITYy Ta METOJIUKY OI[IHIOBAHHS
(dinaHcoBUX Ta He(iHAHCOBMX TOKA3HHKIB IHTETPOBAHOTO 3BITYy Ta PO3KPUBATH OCOOJIMBOCTI iX
BIUIMBY Ha COOIBapTICTh BHTOTOBIJIEHOI MPOAYKIil (TOoBapiB, poOiT, mociyr). Kpim Toro B sikocTi
JIOATKIB JOLIIJIBHO HABOIUTH:

- (opMu [OKYMEHTIB, SIKi € TNHCHMOBHMH CBIJIOIITBAMH PO3KPUTTS BIOMOCTEH MpPO
€KOJIOT14HI, COIliaJIbHi, CTPATETiyHi Ta iHIII TOCTIOAAPCHKi Onepartii Ta CBIAYCHHSIM iX 31iHCHEHHS;

- poboumii TIAH pPaxyHKIB /s BiJOOpaXCeHHS pe3yJbTaTiB EKOJIOTIYHOI, COLIaIbHOI,
CTpaTerivyHoi Ta 1HIIOT rOCIOJAPCHKOI MiSUTBHOCTI;

- (hopmy exobanaHCy JUTst OUIBIIT TOBHOTO BiTOOpayKeHHS (3 ypaXyBaHHIM YacOBOTO acIeKTY)
30BHIIIHIX €KOJOTT1YHUX BUTPAT, EKOAKTHUBIB Ta JKepen iX (opMyBaHHS TOIIO;

- (opmy couiobanaHCcy Afisi PO3KPUTTS COLIATBHUX BUTPAT 3a MEBHUHM NPOMIKOK dHacy,
iHpopMaLio Mpo pyx MEPCOHATY 3a KaTeropisiMH, 3apoOiTHY IUIaTy 1 COIiaJlbHI BiJIpaxyBaHHS,
0COOJIMBOCTI OXOPOHHM Ipalll, MiIFOTOBKH IEPCOHATY, YMOB XHTTS IIEPCOHAIY TOILO;

- opmy crpareriuHoro OamaHcy ISl pO3KPHUTTS iH(OpMaIii MpPo MPOTHO3HI aKTUBU Ta
acuBM Cy0’€KTa TOCHOJAPIOBAHHS, pPO3MIP SKHX BHM3HAYA€THCS METOJAMHM KOPEKTYBAaHHS
3BHYAHOTO OyXTraJITepchKOro OanaHcy;

- (GOpMH €KOJIOTIYHUX, COLIaIbHUX, CTPATETIYHUX 3BITIB, 1H(OpPMAIlis 3 IKHX NEePEHOCUTHCS
70 1HTETPOBAHOTO 3BITY Ta MEpeNiK IMOKa3HMKIB (PIHAHCOBOI 3BITHOCTI, Kl PO3KPUBAIOTHCS B
IHTETPOBaHOMY 3BITI.

B kmacuuHiil Teopii OyXraaTepchKoro 00Ky METOJ] OyXTanTepChKOro 00JIIKY TPaKTYEThCS
SK CYKYITHICTb CHEIiaJIbHUX PUHOMIB, 32 JOIIOMOT0I0 SIKUX BUBUYAIOTh Horo npeamer. 5. B. Cokonos
3a3Hayvae, 10 IpeaMeT OyXrajaTepcbkoro OOJIKy HE JaHUW HOMy BiJ HPUPOIU, a 3aJa€ThCA
1HTepecaMu Ta MoTpedaMu JIFOAEH, 10 NPUIMAalOTh y4acTh Y FOCIOIapCbKOMY KUTTI. BignosigHo 1o
TBEPKEHHSI BUEHOT0, MPHU 3MiHI 1HQOpPMAaLiHUX NMOTped 3alliKaBIEHUX KOPUCTYBAyiB, MpeIMET
OyXraaTepchbKoro oOJIIKy Moke OyTH pO3LIMPEHHH, a IIe, BIAMNOBIAHO, MOTpedye PpO3IMIMPEHHS
METOIO0JIOTIYHOTO IHCTPYMEHTAPII0 00IIKOBOI CHCTEMHU.

Jlns cTBOpeHHs pi3HOOIYHOI iH(opMauiiHOI MOJeNi EKOHOMIYHOTo CTaHy Ccy0 €KTa
rOCIO/IaploBaHHs (IEPCIIEKTUBHOIO 1 PETPOCHEKTUBHOIO, BHYTPIIIHBOIO 1 30BHIIIHBOTO) Ta
PO3KpUTTS 1i€i MoJelni B I1HTETpOBaHiM 3BITHOCTI, IHTErpoBaHa OOJIKOBa CHUCTEMa Mae
BUKOPUCTOBYBAaTH JIONMOBHEHHM METOAOJOTIYHUN 1HCTpyMEHTapid, KU HEOOXITHO PO3IIHUPHUTH
€TaroM IHTerpatii, Ha SKOMY BUIUINTH MeToIH (popmaiisalii Ta MoaeatoBaHHs (puc. 3.0).

Came Ha erami 1HTerpamii BiJIOCOOJIEHI TOKa3HMKH OYXTalTepChKOIo, COLIaJbHOTO,
€KOJIOTIYHOT0 Ta CTPATEeridYHOro OO0JIIKY 3a JONOMOrOI0 METOJiB (opMaiizallii Ta MOJEIIOBAHHS
TpaHC(HOPMYIOTECSA B LUIICHY CHCTEMY B3a€MOIOB’SI3aHMX TMOKA3HUKIB 1HTETPOBAHOTO 3BITY, fKi
KOMIUIEKCHO OMNHCYIOTh isIbHICTH Cy0’€KTa TOCHOJAapIOBaHHS 3a JONOMOrol0 iH(GOpMaLiiHUX
MOJICJIeH Ta aITOPUTMIB.

b pO3poOKa hopM Ta rpadixa JOKyMEHTOOOIr'Y EKOJIOTIYHUX JOKYMEHTIB
= .HOKY' p pO3poOKa hopm Ta rpadika JOKyMEHTOOOIrY COLliaIbHUX IOKYMEHTIB 45
> =
i 5 MCHTY- pfpo3podka Gpopm Ta rpadika J0OKyMEHTOOOIrY CTpaTerivyHIX JOKYMEHTIB
i % BAaHHS plynockoHaneHHsT GopM Ta rpadika JOKyMEHTOOOIry OyXrainTepchbKix
-y TOKYMEHTIB 3 METOI0 ()OPMYBaHHSI IHTETPOBAHOI 3BITHOCTI
| v [ | [CKOJOTTuHa THBCHTApI3aLIA (CKCIepIH3a, Jlal HOCTHKA, 3yCIPIdHa 3BIpKa) | o~



Puc. 3.6. Merononoriunuii 1HCTpyMEHTapili 1HTErpoBaHOi OOJIKOBOI CHCTEMHU

Meron dopmaimizaiii 6epe CBIi TOYAaTOK B JIOTIMi, a HOro 3aCHOBHHUKOM BBaXalOTh
ApicToTens, SKHil BUXOAUB 3 TOTO, L0 Pi3HI 3@ CBOIM KOHKPETHUM 3MICTOM AYMKH MOXYTh OyTH

BUpaXKEeH1 B OJHIH 1 Tiil xe noriuniil popmi. Bukopucranus merony dopmanizaiii B iHTerpoBaHii
oOJiKOBIM cucTeMi mepeadavyae CTpyKTypyBaHHs i1H(opmanii, i1 KogyBaHHS (MaTeMaTHYHE,
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CHUMBOJIbHE YW 3HAKOBE), PO3MOJUT 3a PO3JLIaMU IHTEIPOBAHOTO 3BITYy WIIAXOM (HhOpPMYyBaHHS
ITOPUTMIB BH3HAUEHHsS Horo mokasHukiB. DopMmaii3oBaHi alroOpuTMH BU3HAUEHHS MOKAa3HHUKIB
IHTETPOBAHOTO 3BITY TIEPEHOCUTHCS HAa MOBY MAIIMHHOTO TIPOTPaMyBaHHS, IO JO03BOJISIE
aBTOMAaTH3yBaTu mporec (opMyBaHHsS iHTerpoBaHoi 3BiTHOCTI. Ilicnms Qopmanizamii Mmoka3HHUKIB
IHTETPOBAHOIO 3BITY MOBHHHI OYTH PO3pOOJICHI MOJENI ONMUCY BU3HAYCHHX IMOKA3HHUKIB IIJISTXOM
BUKOPUCTaHHS METOAY MOJETIOBAHHS.

Brepmie posrisimaté MOACNMIOBaHHS K METOJ OyXraluTepcbkoro oOJiKy, cmoci0
iHpopmaniiiHoro BigoOpaxkeHHs (akTiB rocmoaapcbkoro >kuTTs 3amnpornonyBaB E. K. Timpze.
Buennii moOymyBaB nepiii Mojieli HOpMaTHBHOTO OOJIiKY, OpIEHTOBaHI Ha TEXHOJIOTIYHI MPOIIECH, a
He Ha ramy3i npomucinoBocti. B. M. XKXyk, B cydyacHOMY pO3yMiHHi, TPAaKTy€ MOJEIIOBAHHS B
OyXTalTepCchKOMY OOJIKY, SIK KOMIIJIEKCHE 3aCTOCYBAaHHSI MOTO METOJIB Ta HAYKOBHX IIIXOJIB IS
BiJI0Opa’kKeHHS TOCTIOAAPCHKUX MPOIIECIB i SIBUII HE TPSIMO YH O€3MOCePeIHBO, a Yepe3 CrenudiaHo
CTBOPEHI CUMBOJIH Ta OMTUCAHHSI.

B inTerpoBaniii 00J1iKOBili CHCTEMI Ha eTari iHTerpallii 3a JOOMOT 00 METOY MOJICITIOBAaHHS
OIUCYETHCS O13HEC-MOEIb, SIKAa BKIIOYAE XapaKTEPUCTUKY pecypciB ((piHaHCOBUX, MaTepialbHUX,
JIFOJICBKUX, TIPUPOAHUX TOII0), KOMEPIIHHOI AiSIIBHOCTI, IPOIYKTIB, sIKI CTBOPIOIOTHCS B IIPOIIECi
i€l JiSUTBHOCTI Ta 11 pe3ynbTariB. PO3BUTOK MOJCIIOBaHHS, SIK METOJY IHTETPOBaHOI OOIIKOBOL
CHCTEMH, JTO3BOJIHMTH TPaHC(HOPMYBATH ITiJ1 3aBJaHHS YIIPABIIHHSI MO, TOB’sI3aHi 3 ypaXyBaHHIM
npu (opMyBaHHI IHTETPOBAHOTO 3BITY HE TUIBKHU (iHAHCOBOI iH(popMarii, a i HediHAHCOBOT, OHUCY
Mojieniel BU3HAUYeHHS (DIHAHCOBOTO pe3yNbTaTy, 3 ypaxyBaHHsSM (iHAHCOBHX Ta He(iHAHCOBUX
MOKa3HUKIB. BaXJIMBO, 110 MOJEIIOBAaHHS CHHPAETHCS Ha OONIKOBO-aHAMITHYHY iH(OpMaIliro,
HaKOIMYCHHS SIKOI B IHTETPOBaHiN OOJIIKOBIN CHUCTEMi JO3BOJUTH OIIHUTH IWHAMIYHI TEHICHIN
CTaJIOr0 PO3BUTKY MPH PO3KPUTTI CTPATETIYHOI iHPOpMAILii.

PO3AI1JI 2. OuinoBaHHs i pO3KPUTTHA iHpopmaunili mpo Kamitaja HiANPUEMCTBA Y
iHTerpoBaHiii 3BiTHOCTI Ta 0CO0JIMBOCTI KOHTPOJIIO ii (pOpMyBaAHHA

Tema 4. CTpykTypa KaniTajy Ta ii 3HAYeHHH /15 MiITOTOBKH iHTEerpoOBaHOI 3BIiTHOCTI

4.1. 3aranbHe TOHATTA (HIHAHCOBOTO, BUPOOHHMUOTO, IHTEJIEKTYAIbHOTO, IIOJCHKOTO,
COLIIaTbHO-PEMYTAI[IfHOTO Ta IPUPOIHOTO KaMiTalliB B IHTETPOBaHii 3BITHOCTI.

4.2. Tlopsinok onucy (hiHaHCOBOTO KamiTalxy B IHTETPOBaHii 3BITHOCTI.

4.3. XapakTeprcTuKa BHPOOHIYOTO KaIliTary.

4.4. Tloka3HUKY 1HTEJIEKTYaJIbHOIO KaliTaly B IHTErpOBaHii 3BITHOCTI.

4.5. Onuc couiaapbHO-penyTalifHOTO KaIiTaly B IHTErPOBaH1M 3BITHOCTI.

4.06. IaTepnperallis NOKa3HUKIB JIFOACHKOI0O KariTaty B IHTErpOBaHIN 3BITHOCTI.

4.7. Ilopsinok BigoOpakeHHs 1HGopMallli Mpo NPUPOAHUN KamiTajl B IHTETPOBaH1i 3BITHOCTI.

4.1. 3aranbHe MOHATTA (PiHAHCOBOr0, BUPOOHMYOr0, IHTEJIEKTYAJIbHOI0, JIICHKOIO,
coniajibHO-penyTAliiiHOr0 Ta MPUPOAHOI0 KAMITAJIB B iIHTerpoBaHiii 3BiTHOCTI.

Bianosigno no MCI3, kamitan — 11e 3amac BapTOCTI, SIKUN 301IBIITYETHCS, 3MEHIITYETHCST 200
TpaHCc(hOPMYETbCS BHACIIOK AISUNIBHOCTI OpraHi3auii Ta pe3ynbTaTiB Li€i AisiabHOCTl. MikHapoaHui
CTaHJApT IHTErPOBAaHOI 3BITHOCTI PEKOMEHAYE MpHU oOmuci Oi3HEC-MOJeNl BHUKOPHUCTOBYBATH
KOHIIETIL[IF0 ~ PI3HOMAaHITHOCTI BUJAIB  KamiTady B po3pi3i  (iHAHCOBOrO, BUPOOHUYOTO,
IHTEJIEKTYaJIbHOTO,  JIOJICBKOTO,  COLIaJbHO-PENyTallifHOrO Ta  NPUPOIAHOrO  KalliTajiB,
XapaKTepUCTHKA SIKUX BIJIMOBIIHO /10 CTaHAAPTY HaBeAeHa B Tabnuili 4.1. 3acTocyBaHHS KOHIIETIIT
PI3HOMAHITHOCTI BH[IB KamiTajly MpH PO3KpUTTI 1H(GoOpMalii B I1HTErpOBaHOMY 3BITI Hajaae
3alliKaBICHUM KOpHCTyBauaM OLJIbIIe MOXXJIMBOCTEH a1 (OpMYyBaHHS YSBIEHHS HPO OCHOBHI
MIPIOPUTETH PO3BUTKY 1 CTIHKOCTI KOMITaHii B KOPOTKO-, CEPEIHBO- Ta IOBIOCTPOKOBIN MMEPCIIEKTUBI
3a PI3HUMHU HanpsiMaMH rOCHOJapChKOI TisSIbHOCTI.

Icnye HM3Ka mpobiem, MOB’SI3aHUX 3 PO3KPUTTSAM B IHTEIPOBAHOMY 3BITI 1HpOpMAIIl Mpo
BU3HAY€HI B CTaHJApTI BUAM KamiTaniB. OHa 3 HUX — HACKIJIbKM MOXKJIMBO BU3HAUUTHU B JIETANIAX
MIATBEP/KEHY OOJIKOBUMHM JaHUMH Ta KOPHCHY JUIsl 1HBECTOPIB Ta IHIIUX CTEHKXOJIIEpiB
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iHpopMalito, HeoOXiIHY IUIsl PO3KPHUTTA 3a KOXKHUM BHAOM Kamitaimy. Kpim Toro, B camomy
CTaHJAapTI 3a3HA4YEHO, IO BiH HE BUMAara€ 3acTOCYBaHHA HABEJCHUX BHIIE Kareropii B
IHTETPOBAaHOMY 3BiTI a00 CTPYKTypH3allii 3BITYy 3a KalliTajlaMd W HE3aJeKHO BiJ TOTO, 5K CyO €KT
TOCITO/IAPIOBAHHS PO3MOUISE KAIITAIH 32 KATETOPISIMU TSI CBOIX BJIACHUX IILJICH.

Tabnuysa 4.1
XapakTepuCTUKa BHUIIB KaliTaly BiAMOBIAHO 10 MXXHApOIHOTO CTaHAAPTY IHTETPOBAHOL
3BITHOCTI
Ne | Bug kamitany Busnauenns O06’extn
3/m
1 2 3 4
1 dinaHcoBHI | pe3epB KOIITIB, SAKi: € y opraHizamii JJjis | TPOIIOBI KOIITH
BUKOPUCTaHHA IPU BHUPOOHMIITBI TOBApiB
a00 HaJaHHI TOCIYT; HAIXOIATh Yepe3
¢binaHCyBaHHS (6oprose, 4aCTKOBE
(hiHaHCYBaHHS 1 TpaHTH) a00 CTBOPIOIOTHCS
B pe3yJbTaTi onepairiii abo iHBeCTUIIIN
2 Bupo6ununii | BupoOHuui (izuyHi 00’ e€xTH (Ha BigMiHYy Bif | OyxiBi, o0J1aTHaHHA,
npupoAHUX (i3UYHUX 00’€KTIB), HasfABHI y | iHGpACTPyKTypa (mopory,
oprasizarii Jyisi BUPOOHHIITBA TOBapiB abo | MOPTH, MOCTH,
HaJaHHS [OCIYyT CMITTENEPEpOOHi 3aBOJIH,
BOJIOOYHMCHI CIIOPY/TU TOMIO)
3 [urenex- OprafizamiiiHi ~ HeMaTepiajJbHI  aKTHBH, | IHTEJICKTyaJIbHA BJIACHICTb,
TyaJbHUH 3aCHOBaHI Ha 3HAHHAX HATIPUKJIIA/, MaTeHTH,

aBTOPCBHKI IIpaBa, IMPOrpaMHE
3a0e3neyeHHs, npaBa i
JIIEH3IT; «opraHizaiiiHun
KaImiTam), HallpuKiIaa, 3HaAHHS,
10 TPUITYCKAIOTHCS, CHCTEMH,
TPOIIETYPH 1 IIPOTOKOJIU

4 JIroncekuit

KOMIIETEHIIi1 CITiBPOOITHUKIB, iX 34aTHOCTI 1
IIOCBII, a  TaKoX ix MOTHBALIIs
BIIPOBA/)KYBAaTH 1HHOBAIli{, B TOMY YHCI1 iX
BIIMOBIAHICTh ~ CTPYKTYpl  yNpaBiIiHHA
oprasizamii Ta il MATPUMKA, MAXiA [0
YIpaBIiHHS PU3UKAMH Ta €TUYHI I[IHHOCTI,
3MATHICTh  PO3YMITH,  po3po0msATH 1
peanizoByBaTH  CTpaTerilo  Oprasizaiii,
JIOSUTHHICTB 1 MOTHBAITIS JJIS BIIOCKOHATICHHS
MIPOIIECiB, TOBAPIB 1 MOCIYT, BKJIIOYAIOUN 1X
3aTHICTh ~ KepyBaTH,  yNpaBIATH 1
CIIBIIPALIIOBATH

1HBECTULIT B HaBYaHHS
MEepCOHAIY, JIOSUTbHICTh
MpaliBHUKIB A0 KOMIaHii, iX
MOTHBAI[I; €TUYHI I[IHHOCTI;
3HAHHSA, HaBUYKH, YMIiHHS,
KkBasmiikari, 3m10HOCTI
MpAaIiBHUKIB TOIIO
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IIpoooeoicenns maon. 4.1

1 2 3 4
5 ComianbHo- IHCTUTYTH 1 BIIHOCHHU B paMKaX CIUTBHOT 1 | 3araJibHI HOPMU 1 I[IHHOCTI Ta
peryrartiii- MDK HHMH, a TakoX MDK TpylaMu | 3pa3Ka MIOBEIIHKH;
HUH 3aIliKaBJICHUX CTOPIH 1 IHIIMMH TPyIaMu, 1 | BITHOCUHHU/3B’SI3KH MK
3MATHICTh JUTUTHCS 1H(QOpMAIIIEI0 JJS | OCHOBHUMHU  3alliKaBICHUMU
MH1BUIIIEHHS IHIUBITyaIbHOTO 1| cropoHaMH, a TaKOXX JIOBipa 1
KOJICKTUBHOTO 100poOyTY TOTOBHICTh  CITIBIPAIIOBATH;
HeMaTepiaabHi aKTHBH,
nop’s3ani 3 OpeHgoM 1
penyTartiero, CTBOPCHUMU
OpraHizarli€o; coLjaJibHI

Jinensii Ha poOoTy opranizamii

0 [Ipupoauuii | BCi TOHOBIIOBaIBHI 1 HEBIJHOBIIOBAJBLHI | MOBITPS, BOJA, 3€MJIs, KOPHUCHI

OPUPOJHI  pecypcH 1 TpouecH, sKi | KOMaJuHU 1 Jicu; OioJjoriuHe
JO3BOJISIIOTh ~ CTBOPIOBATH  TOBapu  abo | pI3HOMAHITTA 1 370pOB’S
MOCAYrH, IO MiATPUMYIOTH  MHUHYJE, | EKOCUCTEMH

ChOroJieHHs abo Mai0yTHe MPOIBITAHHA
opranizaii

3anponoHOBaHl CTaHAApPTOM KaTeropii KamiTajaiB MaioThb BHKOPHCTOBYBAaTHCS B SIKOCTI
OpieHTHpa TOTO, IO OpraHi3alis npu (GopMyBaHHI IHTETPOBAHOTO 3BITy HE BUITyCKaja 3 yBaru Oy/ib-
SIKUH KarliTall, SKHi BOHA BUKOPUCTOBYE a00 Ha KU BOHA BIUIMBAE.

4.2. llopsinok onucy (piHaHCOBOro KamiTajay B iHTerpoBaHiii 3BiTHOCTI.

dinancoBuil KamiTal cy0’€KTa TOCMOJAPIOBAHHS Ta WOr0 ONTHMAllbHA CTPYKTypa €
KJIFOYOBHM KpUTEpieM e(EKTUBHOCTI MisUIBHOCTI, BU3HAYAE ii MOTEHIIIall, & HOro 00CAT — OCHOBHUM
MOKa3HUKOM, SIKHH BPaXxOBYETHCS MPU MPUKHHATTI PillieHb OCTadYIbHUKAaMH (P iHAHCOBOTO KaIliTary
MpH 1HBECTYBaHHI KowTiB. PopmMu (HiHAHCOBOTO KamiTaly AMHAMIYHO ¥ MOCTIHHO PO3BUBAIOTHCH,
TPaHCPOPMYIOTBCSI 32 CTPYKTYpPOIO 1 30aradyroTbCs 3a 3MICTOM, IO BHUMAara€ BiIIOBIJIHOTO
METOOJIOTIYHO OOIPYHTOBAHOTO IHCTPYMEHTApil0 I1HTETrPOBaHOI 3BITHOCTI AJS BiOOpa)keHHS
iH(popMarii om0 Horo 3MicTy 1 mporecy (opMyBaHHS Ta BUKOPUCTaHHS B Oi3HEC-MOAEN MpH
PO3KPHUTTI Li€i iHPopMaLlii B IHTETPOBAaHOMY 3BITI.

JU1st oTiepaTUBHOTO BIJIMBY Ha piBE€Hb (PIHAHCOBHUX PU3HKIB, sIKI BUHMKAIOTh B Oi3HEC-Moeni
cy0’€KTa rocroJIaptoBaHHs, Ta OOTpYHTYBaHHS 1H(opMaIllii, sKka Ma€ HABOAUTUCS B IHTETPOBAHOMY
3BITI IIpU OMKUCI (PIHAHCOBOT'O KariTaiay NOTpeOyIOTh OUIBII 1€TAIbHOIO JOCTIIKEHHS Horo QpyHKIi,
AK1 0e3nmocepeHbO MOB’sI3aHl 3 HOro poJIII0 Ha MIJIPUEMCTBI Ta MOKa3HUKAMH €(EeKTUBHOCTI
BUKOPHUCTAaHHS (DIHAHCOBOTO KaIliTaly, sIKI MalOTh HAaBOAMTUCSA B IHTEIPOBAaHOMY 3BiTi. OCHOBHa
Micisi (piHaHCOBOro Kamitany cy0’€KTa TOCIOAapIOBaHHs MoJsArae B (hiHAHCOBO-IHBECTHUIIHHOMY
3a0e3neyeHHl €(peKTUBHOTO Ta CTaJOro pPO3BUTKY BCI€l rocnoaapchkoi cucremMu. ChiBBIIHOCAYU
3a3Ha4YeHy MICito J10 oTped (PyHKIIOHYBAHHS 1 PO3BUTKY Cy0’€KTa rocrolapioBaHHs, BCTAHOBUMO
OCHOBHI (yHKIIIi ()iHaHCOBOrO KaIliTaly, Kl 3aCBIAYYIOTh 0araToacleKTHICTh JaHOi Kareropii ta
KOMIIIEKCHO BU3HAYal0Th HOr0 €KOHOMIUHY IPUPOY.

Ha nouaTky >KUTT€BOTrO LUKy cy0’€KTa TOCIOAAPIOBaHHS i 3a0e3nedeHHs Oe3nepepBHOCTI
rOCHOJAapChKOi AISUTBHOCTI HAa HACTYIMHHMX eTanax, OCHOBHOIO (YHKII€I (DIHAHCOBOTO KaliTally €
OTllepaTUBHA, KA TOJSTAaE B TOMY, IO (DiHAHCOBUH KariTajd € OCHOBHHM JDKEPEJIOM BKIJIAJICHb B
MaTepialibHi aKTHBH, K1 HEOOX1IHI JUIs 3amycKy Oi3Hec-MOesi Ta HoJalbIIoro ii pyHKI[IOHyBaHHS,
30KpeMa, IpuI0aHHs] HEOOOPOTHUX OCHOBHHUX 3ac00iB (BUpPOOHMUYOro oOaJHaHHS, IHCTPYMEHTIB,
NpUJIaiB, IHBEHTApIO, TEXHIKHU, TPAHCHOPTHUX 3acO0iB TOIO), BUPOOHUYMX 3araciB (CUPOBUHH 1
MaTepiajiB, SIKI BUKOPUCTOBYIOTHCSI B IIPOIEC] CTBOPEHHSI J10IaTKOBOI1 BapTOCTi, HamiB(paOpHKaTiB,
NaJIMBa TOIIO), (POPMYBaHHS 3apPEECTPOBAHOTO (ITAOBOr0) KamiTamy.
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Ha nHacTynmHHX eTamax )HTTEBOTO LUKIY Cy0’ €KTa TOCHOJapIOBaHHS Ls (PYyHKIIiS MOJsTae B
CrpsiMyBaHH1 (pIHAHCOBOT'O KamiTalxy Ha BUaCHY MOJIEPHi3allif0, OHOBJICHHS YM PEMOHT HEOOOPOTHHUX
aKTHBIB, TIOHOBJICHHS MaTepiaibHOI 0a3u, 301IBIIICHHS] CTAaTYTHOTO KamiTainy Tomo. Peamizaris i€l
¢yHKLIi B iHTErpOBaHOMY 3BiTI Ma€ ONUCYBATHUCS IMMOKa3HUKaMH: 3a0€3MedeHiCTh HEOOOPOTHUMHU
aKTHUBaMHU (XapaKTepHu3ye piBEHb BHPOOHUYOI IMOTYKHOCTI Ta oOcsAr (piHAHCOBOrO KarmiTary
BKJIA/ICHOTO B HEOOOPOTHI aKTHBH); TEMIT 3MiHH HEOOOPOTHHUX aKTHBIB (XapaKTEepU3ye MEePCIEeKTUBU
PO3BHUTKY Ta PO3UIMPEHHS TOCIOAAPCHKOI MISUTBHOCTI); CITIBBIIHOIICHHS MaTepialbHUX aKTUBIB 1
ne0iTopchKoi 3a00proBaHOCTI (IIOKA3ye CKUTBKH MaTepiaJbHUX aKTUBIB, K1 0€31ocepeHbO 3aIydeHi
B MPOIEC TOCIOJAPIOBAaHHS, IMpHUIATaE Ha oO0cAT AeOITOPChKOiI 3a00pProBaHOCTI); TEMIT 3MiHU
BJIACHOTO KamiTally (XapakTepu3ye HaMipH MiAMPUEMCTBA MIOAO0 3aTydYCHHS BIACHHWX 1HBECTHUIIIN);
MaHEBPCHICTh BJIACHUX KOIITIB (OMHCYE, SIKa YacTKa BIACHOrO (hiHAHCOBOT'O KaIliTajay BKJIaJcHa B
HaHOUTBIT MOOLTHHI AKTHBH).

HactymHoro  BaknuBOolO  QyHKIiEr0  (IHAHCOBOrO  Kamitany €  3a0e3ledeHHS
IUIATOCIIPOMO’KHOCTI, SIKa BU3HAYA€ MOXJIMBICTh Cy0’€KTa rOCHOJApIOBaHHS BYACHO 3/A1MCHIOBATH
PO3paxyHKH 3a OOOB’S3KOBMMH 3000B’S3aHHSIMH Ta XapaKTEpU3ye CTIMKICTh Oi3Hec-mMonem H
3abe3neuye GinaHcoBe Oyaromnoayyds cyo’ekTa rocronaproBanHs. JlocratHicTs peanizamii GyHKIil
3a0e3neueHHs MIAaTOCIIPOMOXKHOCTI B IHTETPOBAHOMY 3BiTi MOYKHA OXapaKTEpPU3yBaTH MOKa3HUKAMHU
YHUCTOr0 PyXy TPOIIOBHMX KOIITIB y Pe3ysbTaTi onepauiiHoi aisuibHOCTI (onepamiiiauii Cash-flow);
3arajibHOI IJIATOCTIPOMOKHOCTI (BioOpaskae JIOCTATHICTh pecypciB OOOPOTHHMX AaKTHBIB IS
MIOTaIlIeHHs CBOIX MOTOYHUX 3000B’A3aHb); a0COIIOTHOI INIATOCIPOMOXKHOCTI (TI0Ka3ye, SIKY YaCTHHY
TUTATDHKHAX 3000B’A3aHP MiJIPUEMCTBO MOXKE ITOTACUTH HETAWHO); IPOMIXKHOI IIATOCIIPOMOKHOCTI
(xapakTepu3ye MOTEHLIMHY 3JaTHICTh MOTAaCUTH KOPOTKOTEPMIHOBI 3000B’s3aHHS 3a YMOBH
OTpPHMaHHS BiJ] KOPOTKOTEPMiHOBHX pPealbHUX A€OITOPIB BCi€l cymu 3a00proBaHOCTI); CHHXPOHHOCTI
IPOIIOBUX MOTOKIB (OLIHIOE CTYIiHb y3TOKEHOCT1 IPOIIOBUX MOTOKIB Y Yaci).

e oaniero ¢QyHkuiero ¢GiHAHCOBOrO — KamiTaly, CYMDKHOIO 3  3a0e3ledeHHsIM
IJIATOCIIPOMOJKHOCTI, € (yHKIlS 3a0e3nedyeHHs (IHAHCOBOI CTIMKOCTI, SKka mepeadadae, Mo
(binaHCcOBUI KamiTan, BKIaJCHHH B MiANPHEMHUIBKY AisUTBHICTD, TOBUHEH OKYIUTHUCS 32 PaxyHOK
IPOIIOBUX HAIXO/KEHb BiA peainizauii mpoAykiii (ToBapiB, poOiT, MOCTYT), SIKi BUPOOISIFOTHCS B
Oi3Hec-Mogmeni  cy0’eKTa  TOCIOJApIOBaHHS, a OTpUMaHWii mpuOyTOK  3abe3nedyBaTH
camo(piHaHCYBaHHS Ta HE3aJICKHICTH MiIMPUEMCTBA BiJl 30BHIIIHIX 3ATY4eHHX JKepes GopMyBaHHS
akTHBiB. B iHTerpoBaHomy 3BiTi (yHKIiIO 3a0e3nedeHHs (HiHAHCOBOI CTIHKOCTI MOXKHA
OXapakTepu3yBaTH IOKa3HUKaMH: peHTalenbHiCTh BiracHUX kowTiB (ROE) (xapakrepusye
e(eKTHBHICTb BUKOPHUCTAHHS BJIACHOTO KaliTally); peHTabenbHIicTh akTUBIB, ROA (xapakrepusye
e(EeKTHUBHICTh BHUKOPUCTAHHS BCIX aKTUBIB MIiANPHUEMCTBA); MYJIbTUIUIIKALIS BJIACHOTO KamiTaly
(db1HaHCOBa 3aMEXKHICTD) (BlIOOpaKae YaCTKY MO3UKOBOTO KaIliTally B JPKEpeaX IPOIIOBUX KOIITIB);
MaHEBPEHICTh BJACHOIO KariTaly (IoKa3ye, sIKy YacTHHY BIJIACHOTO KalliTaly BKJIAaJ€HO B
BUPOOHMYMI poOOUYMH KamiTan); HOKPUTTA TOTIBKOBUMH pecypcaMy MpPOLEHTHUX BHILIAT
(xapakTepu3ye MOXKIIMBICTb Cy0’€KTa TOCIIOAaPIOBAHHSI MTOTaIIaTH CBOT OOpTH).

B cyyacHuX KpU30BHX yMOBaXx, sIKi XapaKT€pPHU3YIOThCSl OPaKOM BUIBHUX I'POLIOBHUX KOUITIB
JUIS TABUIIECHHS €(EeKTUBHOCTI BUKOPUCTaHHS (DIHAHCOBOTO KamiTajdy BaroMe Miclie HalleKHUTh
IHBECTHULIIHIN (YHKIIT (IHAHCOBOIO KamiTajy, siKa Mojsrae B Tpanchopmaliii HasBHUX (P1HAHCOBHUX
pecypciB B iHBecTHlii. B iHTerpoBaHoMy 3BiTI BIJHOCHO peai3auii iHBECTHLIMHOT (yHKIIT
(h1HaHCOBOTrO KamiTaay HNOTPeOYIOTh PO3KPUTTS HACTYHHI MOKA3HUKHU: YMCTA TEMEPIIIHS BapTICTh
iHBecTuuiitHOrO npoekty (NPV) (Bu3Hauae AuHaMiuHy HOpMY €(DEeKTUBHOCTI IHBECTHUIIH K HOPMY
MIPUBEACHHS (IMCKOHTY), IPU SIKIH cyMa JUCKOHTOBAHOTO J0xo1y (mpuOyTKiB) 3a MEBHUIl Yac cTae
PIBHOIO iHBECTULIITHMM BHTpaTaMm); BHYTpimHsA HopMma aoxigHocTi (IRR) (mokasye y BimcoTkax
MpUOYTOK 3 BKJIAJIEHOTO KaIliTaly 3a pik); TMCKOHTOBaHI oka3HUKU peHTadbenbHOCTI (RI) (mokaszye
CKUTBKHM B PIK OJIEPKYEMO YUCTOTO TPOIIOBOrO MOTOKY 200 YMCTOro MpHOYTKY Ha OAHY TPOIIOBY
OJIMHUIIIO 1HBECTULIIHHUX BUTpAT); nepiof okynHocTi (Pod) (mokasye 3 sskoro MOMEHTY 4acy (poky,
MICSIsI) TPOEKT IOYMHAE IMPUHOCUTU NpUOYTOK ab0 3a CKUIBKM POKIB BKJIAJCHI I1HBECTHIIT
MOBEPHYTHhCSI  (OKYIUIATbCA));  €PEKTUBHICTh  IHBECTHIM  (XapakTepu3ye  BiAMNOBIIHICTb
PO3paxyHKOBOI MPUOYTKOBOCTI MOPTQENs iHBECTULIIMHUX MPOEKTIB MIIAHOBIHM, a TaK0X BUKOHAHHS
BCTAHOBJICHUX HA TTOTOYHUH PIK KIFOUOBUX TOIIN).
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Jns 3abe3neueHHs] Oe3MepepBHOCTI AISUIBHOCTI Cy0’€KTa TOCIOAAPIOBAHHS BaKIIMBE
3Ha4eHHs Mae (QYHKIIS BiATBOpeHHS (HIHAHCOBOrO KamiTaldy, SKa IoJyisirae B 30ajlaHCYyBaHHI
MarepiadbHUX 1 (PIHAHCOBHX PECYpCiB Ha BCIX CTaaisX peamizanii Oi3Hec-MoJeni s OTPUMaHHS
npuOyTKy Ha OCTaHHiH ii crajii Ta mepeTBOpeHHs Horo 3HOBY B (iHaHCOBUI Kamitayu. DyHKIi0
BIATBOpEHHs (PIHAHCOBOTO KaIliTally JOIIJILHO ONKHCYBAaTH B I1HTEIPOBAHOMY 3BITI CyYaCHUMH
(iHAHCOBUMH TOKAa3HMKAMH, SKi BUKOPUCTOBYIOTHCSA ISl aHai3y (iIHAHCOBOTO CTaHy 1 OIIHKH
BaprocTi kommadiit a came: EBITDA (earnings before interest, taxes, depreciation and amortization
— puOyTOK 10 BUpaxyBaHHs BiJICOTKIB, IIOAATKIB i aMOPTH3allii OCHOBHUX 3aC001B 1 HEMaTepialbHUX
aktuBiB), EBIT (earnings before interest and taxes — mpuOyTOK 10 BHUpaxyBaHHS BIJICOTKIB 1
nonatkiB); EBT (earnings before taxes — mpubOyrok no BupaxyBanHs nogatkiB), NOPAT (net
operating profit after tax — umcrTuii omepamiiinuii mpuOyTOK Tmicis cruiatk moxaaTkis), OIBDA
(operating income before depreciation and amortization — omepariiftHuii 10Xix A0 BHpaxyBaHHS
aMOPTH3AI[IHHUX BiJ[paxXyBaHb).

B npaktnyHuX BUJAHHSX 3 OyXTalnTepChbKOro OOIMIKY I MOKa3HUKHU Ha3uBaroThes NON-GAAP
financial measures («rmoka3HukH, ki He € (inaHcoBumu BenmumHamu US GAAPY), npote myxe
IIMPOKO BUKOPUCTOBYIOThCS aHAJIITUKAMH, IHBECTOPAMHU Ta IHIIMMHU 3allIKaBJICHUMHU 0cOOaMH s
OLIIHKY ()IHAHCOBOT'O CTAHOBHMII[A TA BAPTOCTI KOMITaH1i i HaYacTiIIe HABOJATHCS B YACTHHI OTIUCY
(hiHaHCOBOTO KamiTaly B IHTErPOBAaHUX 3BiTaX MiAMPUEMCTB.

Icropuuno nokaznuk EBITDA BHUKOpPHCTOBYBaBCs Uil BU3HAYEHHS 3/aTHOCTI KOMITAHIT 110
o0ciryropyBaHHsl Oopry, ToOTO JaHMH NOKAa3HMK B IOE€JHAHHI 3 MOKa3HUKOM YHMCTOrO HMPUOYTKY
CIly’)KUB JDKepenoM iHQopmalii mpo Te, Ky CyMy HPOIEHTHHX IUIAaTeXKIB MOXKE 3a0e3NeUnTH
KOMIIaHis B HaOmmkuiii nmepcnektuBi. B meprry uepry EBITDA kopuctyBanucs iHBecTOpH, sIKi
PO3TIISIIAIN KOMITAHIIO HE SIK JOBIOCTPOKOBY 1HBECTHIIIIO, A B IKOCTI CYKYITHOCTI aKTHBIB, SIKi MOXKHA
BUTIAHO mpojaatu okpemo, npu oMy EBITDA xapaktepu3yBaB BenUYMHY, sKa MOXe OyTH
CrpsIMOBaHa Ha morameHHs KpeautiB. Taka cxema (leveraged buyouts — ¢iHaHcoBaHMI BUKYH, TIPU
SKOMY KOMIIaHisi BUKYIIOBYETbCS 32 PaXyHOK IMO3MKOBHX KOINTIB) Oyna IMMpOKo momrpeHa B 80-x
pokax. Ha ceoromni EBITDA craB ogHuM 3 HaWHOMYJISPHINIMX TMOKA3HUKIB, SIKUH MOKa3ye JOXiT,
AKUN mpuHecna Oi3Hec-MOJAeNb Cy0’€KTa TOCHOJapIOBaHHS B 3BITHOMY MEpioAl, 1, OTXKE, MOXe
BUKOPHUCTOBYBATHCS ISl OI[IHKH PEHTA0CIBHOCTI IHBECTHIIIH 1 MOXKIMBOCTEH caMOodiHaHCYBaHHS, a
TaKoX OpaTucs 10 yBaru nocrayajbHUKaMy (piHAHCOBOTO KamiTaly IpU MPUUHATTI PIIICHHS IIOA0
PO3MIUPEHHS YN MPUITMHEHHS BKJIaJaHHs KOIITIB B TOCHOJAPCHKY JiSUTBHICTH mignpueMctBa. Kpim
Toro, nepesaroto nokasHuka EBITDA mng mocrayanpHUKIB (DIHAaHCOBOTO KamiTaly B Ipoleci
O3HAlOMJICHHS 3 IHTErPOBAaHUMM 3BITaMHU PI3HUX MIANPHEMCTB € T€, 110 BiH J103BOJISIE TOPIBHIOBATH
013Hec-0IMHMIII 3 PI3HUM piBHEM OOProBOro HaBAaHTAXXEHHS, PI3HUMU YMOBAMH OIOJIATKyBaHHS a00
pPI3HUMHU OOJIIKOBUMM TOJITUKaMU (HAaIpUKIAJ, B 4acTHHI OOJIKYy amopTu3auii abo MepeouiHKH
aKTHUBIB).

[Toxazuuk EBIT po3kpuBae B 1HTErpOBaHOMY 3BiTI NMPHUOYTKOBICTH MISJIBHOCTI CyO’€KTa
roCroJiaploBaHHs 03 BpaxyBaHH: [101aTKOBOI Ta (iHaHCOBOI NOMITUKU. [To3utuBHe 3Hauenns EBIT
MOKa3ye, sIKy MaKCUMaJbHYy BEIMYHHY (DIHAHCOBUX BUTPAT MOXKE JO3BOJIUTU COO1 MIANPUEMCTBO,
3MEHIIMBIIM TaKUM YHMHOM 1 MOJATKOBI BUTpaTH 0e3 pU3MKY OTpUMaTH 30UTKU. B Toil ke uac,
BIJIHIMAaHHS BIJCOTKIB 1 MOJATKIB J03BOJISiE aOCTparyBaTucs BiJ CTPYKTYpH KalliTaldy opraHizaiii
(4acTKM MO3MKOBOTI'0 KariTany) 1 MOJAaTKOBUX CTaBOK, OTPMMABILIY MOKJIMBICTh TIOPIBHIOBATH 3 LIUM
MOKAa3HUKOM Ha OCHOBI IHTEIPOBAHO1 3BITHOCTI Pi3HI MiANPUEMCTBA.

ITicns BuxmroueHHd 3 mnokasHuka EBIT BumiadeHux BiACOTKIB 3a 3000B’SI3aHHIMH,
OTPUMAEMO HACTYMHHM MOKA3HUK, KU XapaKTepu3ye BIATBOPIOBAIbHY (YHKIIIO (iHAHCOBOTO
kamitary — EBT — ne mpubyrok no BupaxyBanHs mopatkiB. IIpuOGyTok 10 omomaTkyBaHHS €
MMOKa3HUKOM, IO JO3BOJISIE TOPIBHIOBAaTH €(QEKTUBHICTh BIATBOPEHHSA (DIHAHCOBOTO KarliTaly
Cy0’€KTiB TOCIIOZApIOBAaHHS, 10 3HAXOAATHCS B PI3HUX MOJATKOBUX FOPUCAUKIIISAX.

OnepauiiftHuii TpuOYTOK MICHIs CIUIATH MOAATKIB 03 ypaxyBaHHS HApaXOBaHMX BIJICOTKIB 11O
KpeauTax 1 OTpUMaHUMHU To3uKamu Xapakrtepuzye nokazHuK NOPAT. Ilpu i#oro pospaxyHKy
BPaxOBYIOThCS BC1 IOXO 1 BUTPATH MIANPHUEMCTBA, BiI0OpakeH1 B 3BiTi PO (iHAHCOBI pe3yNbTaTH,
B TOMY 4ucial nojgatok Ha mpudyrtok. s BusHaueHHss NOPAT o uyuctoro mpuOyTKy 3BITHOTO
nepioay HeoOXiTHO TOJaTH BIICOTKH 70 CILJIATH.
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[Tokazuuk OIBDA BinpizusieTbest Bin EBITDA, Tak sk OCHOBOIO IJisi OTO pO3paxyHKy €
ornepauidHuil mpulOyTok, a He uuctuil npulOyrok. Takum umnom, OIBDA He Bkitouae B cebe
HeomepawiiHl JOXOIH, 00cAT AKHX, K IPAaBUIIO, 3MIHIOETHCS 3 POKY B pik. BiH BKIIto4ae nuie 1oxia,
OTPUMaHUIl 3a paxyHOK TIOCTIHHUX npouecus B Oi3Hec-Mofeni, 1 HE CXWIbHUH A0 BIUIUBY
OJTHOPA30BUX HapaxyBaHb, HAIPUKIIAM, MOB’S3aHUX 3 KYpPCOBUMH DI3HHUISIMH a00 MOAATKOBUMHU
3HMKKAMHU.

Peamizanis QyHKiii BiATBOpeHHs (DIHAHCOBOTO KamiTady MOKE€ MaTH pi3HI (piHaHCOBI
pe3yabTaTH, SK MO3WTHBHI (mpuOYTOK), Tak 1 HeratuBHI (30uTok). IlosutuBHMI (iHaHCOBUI
pe3yiabTaT B IHTETPOBAHOMY 3BITI OIHUCYETHCS IOKA3HUKAMH, $IKi XapaKTepPU3YIOTh (YHKIIIIO
npuOyTKoBoCTi (iHaHcoBoro kamitamy. I[IpuOyTKOBicTH (IHAHCOBOTO KamiTady KOMILJIEKCHO
po3kpuBae iHpopmarlito nmpo epeKTUBHICTh pearizalii 6i3Hec-Moieni cy0’ €KTa rocro1aproBaHHs, Ta
OINUCYEThCS B IHTETPOBAHOMY 3BITI MOKAa3HUKAMH: OKYIHICTh BUTpPAT OCHOBHOI Oi3Hec-mopeni
(mokazye BeIMUYMHY BUPOOHUYMX BUTPAT, sIKA 3/(IHCHIOETHCS U1 TOT0, 1100 OTPUMATH OAHY I'POLIOBY
OJIMHUITI0 YHCTOTO JIOXOAY); MPUOYTKOBICTH BUTPAT OCHOBHOI Oi3HEC-MOAeNi (BU3HAYA€E, CKITBKU
npuOyTKY IIPUIIAZA€e HA OJHY IPOIIOBY OJMHMIIIO IOHECEHUX ONepaliiHuX BUTPAT); PEHTA0EIbHICTh
MPOAaXiB (XapaKTepu3ye 4acTKy NpUOYTKY B IiHI MPOAYKIIi); peHTa0eIbHICTh IHBECTHIIIH (TIOKa3ye,
CKUIBKU TPOIIOBHUX OJIMHHUIIL MOTPIOHO MIANPHEMCTBY JIsI OTPUMaHHS OJIHIET TPOIIOBOI OAWMHUILI
npuOyTKY); BAPOOHUYNH BaXKiJIb (IIOKA3ye, HA CKUTBKHA 3MIHUTBHCS TPUOYTOK BiJl OCHOBHOI JiSUTBHOCTI
MiIPUEMCTBA TIPU 3MiHI BUpYUKH Ha 1%).

[Tpu edexTHBHOMY BUKOHAHHI BUIIENEpeNiueHUX (QYHKIIH (iHAHCOBUM KamiTaloM Cy0’ €KT
rOCIOJIapIOBaHHS 3a0e3leuye akyMyJIIOBaHHsS 3HAUYHUX (IHAHCOBUX PECYpPCIB Ta OTPUMYE IIMPILI
MOJJIMBOCTI JUIS PO3BHUTKY coOIianbHOI cdepu, (iHaHCOBOI MIATPUMKH COLIATBHUX IPOTrpam,
CIIOHCOpPCTBA 1 TOOPOYMHHOCTI, 110 XapaKTepu3ye couianbHy (QyHKIIIO (PiHAHCOBOrO Kamitanmy. 3
0JTHOTO OOKY, pO3BUTOK (DiHAHCOBOTO KaIliTally, SIK BIJOMO, CIIPHUSIE 3HAYHIN COIIIbHIN MOIsIpr3arii
CYCIJIBCTBA, a 3 IHIIOr0 OOKY — HOTO HArpOMAaJ>KEHHSI 03HAaYa€ OJJHOYACHO 1 30UIBIICHHS PeCypCiB
JEpKABHOTO OFOJKETY, PI3HHX CyCHUIbHUX 1 mo3abromketHuX (oHmiB. CormianpHa (QyHKIIS
(hiHaHCOBOIO KariTaly MOJsIrae B HOro CipsMyBaHHI Cy0’€KTOM TrOCIOJapIOBaHHS HA MOJIMIICHHS
YMOB IIpami Ta BiJNOYMHKY MPAaliBHUKIB, CTBOPEHHS CIPHUSATIUBOTO IMCHUXOJIOTIYHOTO KJIiMary B
KOJIEKTHBI, HaJaHHS JONOMOTHM Ta MUIBI MpalliBHUKAM MiJIPUEMCTBA 1 ujeHaMm ix cimeil Ta y
OnmaromiiHUIBKIA W CHOHCOPCHKIM MisSUTBHOCTI, CHPSMOBaHIA Ha peaji3aiilo MiKIepKaBHUX,
JIEpKAaBHUX YM MICIIEBUX COIlaTbHUX MpoekTiB. Kpim Toro, comianpHa ¢yHKIS (hiHAHCOBOTO
KamiTaay OpleHTOBaHa Ha  (OpMYBaHHS HEOOXITHOTO  COLIANBHOTO  IMIJKY CYyO’eKTa
rOCIIO/IapIOBAaHHS.

B iHTerpoBanomy 3BiTi coliajgbHa (YHKIS (pIHAHCOBOIO KamiTady YacTKOBO OMHCYETHCS
MOKa3HUKaMH KOPIIOPATUBHOI COLIaJIbHOI BiANOBIAAIBLHOCTI, SIKI B OCTaHHIA 4ac MalOTh HE MEHILE
3HAYeHHS, HK PO3BHHYTa €KOHOMIYHA 1HQPACTpyKTypa, (iHaHCOBa CTAOLIBHICTH abo peasizaiis
IPOEKTIB 1HHOBaIiiiHOro po3BuTKy. Ha aymxy A. M. Konor, 3a CBO€IO CYTTIO KOpIOpaTHUBHA
colliaJibHa BIAMOBIJAIBHICT — 1€ IMIUIEMEHTOBAHMM y KOpPHOpPATHUBHE YNPABIiHHS NEBHUM THII
COLllaIbHUX 3000B’s3aHb (31€01IbIIOr0 JOOPOBUIBHUX) MEpe] NpaliBHUKaMH, MHapTHEpamH,
JIEp’KaBOI0, IHCTUTYTaMU I'POMAISIHCHKOIO CYCIIJIBCTBA Ta CYCHUIBCTBOM Yy IIoMy. BpaxoByroun
BUIIICHABE/ICHE, B IHTErPOBAHOMY 3BiTiI BIIHOCHO peaizalii comianbHoi (yHKLII (iHaHCOBOTO
KamiTanay JOLUIbHO PO3KPUBATH HACTYIIHI MOKA3HUKU: 0OCST BUTpayeHOro (piHAHCOBOTO KamiTally Ha
CIIOHCOPCHKY JIOMTOMOT'Y B HEITPUOYTKOBI MiANPUEMCTBA; OJ1aroAIiHY AiSIbHICTD; 00CST BUTPAYEHOTO
(1HaHCOBOrO KamiTajlly Ha CoIiajibHI MPOrpaMy IMpaliBHUKaM (TporpamMu J0AAaTKOBOi OCBITH,
MiIBUIICHHS KBamidikaiii, nmepekBamidikailii, cTa)KyBaHHS, BUBYCHHsS] 1HO3EMHHX MOB TOIIO); Ha
3arajbHOJIEPKaBHI YW MICIIEBl COIlaJIbHI IPOrpaMu; JIOBrOTEPMIHOBI BKJIAJAEHHS (DiIHaHCOBOTO
Karlitaly B 00 €KTH collianbHOI chepu (IUTSUl CaaKH, caHaTopil Juid nmepcoHany, 0a3u BiAMOYHMHKY
TOIIIO).

[TpoBenenuit GpyHKIIOHATBHUNA aHaI3 (PIHAHCOBOTO KamiTady OOIPYHTOBYE OCHOBHI OJOKH
MMOKa3HUKIB 1HTETPOBAHOIO 3BITY B YaCTHHI PO3KPHUTTS iHPopMaIii Ipo epeKTUBHICTh (HIHAHCOBOL
MIOJIITUKH Cy0’€KTa TOCIOAapIOBaHHs, BU3HAYAE KIIIOYOBI HANpsIMU OOJIKOBO-aHAITHUYHUX POOIT B
yacTUHI 300py 1HGopManii mnpo ¢(iHAHCOBUI KamiTadl Ta BHCTYNA€ OCHOBOIO OHOKETHOTO
IJIaHYBaHHS HA HACTYIIHI 3BITHI IEPIOAH.
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4.3. XapakTepucTUKA BUPOOHUYOI0 KAMmiTaIy.

B inTerpoBaniii 00iKOBif cucTeMi ans 300py iHGopmalii 3a eleMeHTaMH BUPOOHHYOTO
KalliTaJly IepuioyeproBe 3HaueHHs Mae KiacuikamiifHa 03HaKa 3a HaTypaJlbHO-PEUYOBUM 3MiCTOM,
3a KO B CKJIaJl BUPOOHUYOIrO KamiTaly JIOIIILHO BHAUISTH OCHOBHI 3acoOW, iHIII HEOOOPOTHI
MaTepialibHi aKTUBH, KamliTaJbHI 1HBECTHUIl, B pO3pi3i SKUX PO3KPHUBATH EIEMEHTU 332 POOOUYNM
IJIJAaHOM paxyHKiB 0OJiKy BUpPOOHMYMX akTHBIB. g1 kimacudikariiiHa o3HaKa BHKOPHUCTOBYETHCS
Cy0’€KTOM rOCIOAPIOBAHHS ISl 00JIIKY OCHOBHUX BUPOOHMYMX (DOH/IIB, BUSHAYCHHS 1 TUIAHYBAHHS
iX CTPYKTYpH, PpO3paxyHKy HOpPM aMOpPTH3alliHMX BiJpaxyBaHb Tomo. [l KopuCTyBadiB
IHTErpOBaHOI 3BITHOCTI Kiacu(ikailis BHPOOHUYOrO KalliTaldy 3a HATypalbHO-PEYOBHM 3MiCTOM
pO3KpuBae iHGOPMAIIiIO 100 3a0€3MeYeHOCT] 013HEC-MOIeTIi eJIeMEHTaMU BUPOOHUYOTO KaIliTaily
Ta PO MOTO 3araJibHy BapTICTh.

3 METOI0 OLIHKM BAapTOCTI BJIACHOTO BUPOOHHMYOIO KamiTalxy Cy0’€KTa Tro-CIoAaplOBaHHSI
nocravyajlbHUKaMK (PIHAHCOBOTO KamiTaly BaXKIMBE 3HAUCHHS Mae€ Kiacu]ikaiisi BUPOOHHYOTo
KariTanxy 3a MpaBOM BJIACHOCTI, sIKa PO3MO/Ii-IsS€ €IeMEHTH BUPOOHMUYOTO KalliTajlly Ha BJacHI Ta
opeHIoBaHi (B35T1 B (iHAHCOBY YW omnepaniiiny openny). Taka kimacudikamist 703BOJIsIE BU3HAUUTH
3a0e3nedYeHICTh 0i3HEC-MOIeTIi eJIEMEHTaMH BJIACHOTO BUPOOHUYOTO KarmiTaly Ta i 6e3mepepBHICTh
B BHUIIAJIKy BHJIyYEHHS 3 TOCHOJAPCHKOI MisSITLHOCTI OPEHAOBAHUX BHPOOHUYNX (DOHJIB, JOCTIAUTH
BIUIMB OPEHJIM Ha MOKAa3HUKH (pIHAHCOBO-€KOHOMIYHOI'O CTaHy cy0’€kTa rocnojaproBanHs. Openaa
BHCOKOTCXHOJIOTIYHUX €JIIEMEHTIB BHUPOOHUYOTO KamiTally € OJHUM 3 3ac00iB ITiIBHIICHHS
edeKkTUBHOCTI peanizamii Oi3Hec-Mojeni, [0 Hapollye BHUPOOHHWYMI TOTEHIIad Cy0’ekTa
rOCIIO/IapPIOBAHHS.

3a poto BUPOOHHMYOTO Kamitamy B Oi3Hec-Mojeni cy0’€kTa TrocCIoaapro-BaHHS WHOTO
€JIEMEHTH JIOIIbHO KiIacu(iKyBaTd Ha aKTUBHI (€JIEMEHTH BHPOO-HUYOTO KamiTaly, SKi
0e3nocepeIHbO OepyTh ydacTh y TPOIECi BUPOOHMIITBA MPOAYKINi (TOBapiB, poOIT, MOCIYT)) i
BIUTMBAIOTh Ha IMPEAMETH Ipalli Ta MAacHBHI (€JI€MEHTH BHUPOOHUYOTO KamiTally, sIKI CTBOPIOIOTh
YMOBH JISI BAPOOHUIITBA Ta BHPINIYIOTH Pi3HOMAHITHI COIiadbHI 3aBaaHHs). [0 aKTUBHOT YaCTHHU
BUPOOHUYOIO KalliTaiay BiTHOCATHCS MaIIMHH, TEXHOJOTIYHE Ta 11€X0Be 00JaJHaHHA, TPAHCIOPTHI
3aco0u, BUpOOHHYMI1 iHBEHTAp TOIIO, TACUBHY YACTHHY BUPOOHHYOTO KaIliTally CKJIAJal0Th Oy/IiBIi,
Cropyau, 00’€KTH coriaibHOT cpepu (IuTAUi CaaAKu, 00 €KTU I BIAIOYNHKY MPAIIOI0YUX, OCHOBHI
3ac00M KHUTIOBO-KOMYHAJIBHOTO TOCIIOAAPCTBA, MEAWYHI ITYHKTH, KIyOW, OaceiiHu TOIIo0).
Po3kpuTTs B iHTErpoBaHOMY 3BITi iH(OpMallii PO MUTOMY Bary aKTUBHOI YaCTUHU BUPOOHUYOTO
KalmiTajgy HaJae 3alikaBJ€HUM KOPHCTyBadaM BIJIOMOCTI MPO TEXHIUYHY OCHAIIEHICTb, BUPOOHUUY
NOTYXKHICTh MIANPUEMCTBA Ta POHAOBIady Oi3HEC-MO1e1, IH(popMaIlis IPO TUTOMY Bary acUBHOI
YaCTUHHM BUPOOHMUOrO KamiTajdy XapakTepu3ye YMOBH Ipalll, piIBEHb KOPIIOPATUBHOI COIIAJIBHO i
BiJIMOBIAAILHOCTI, BIJTUB Ha MPOIYKTUBHICTH MpaIli.

B po3pi3i macuBHOi YacTMHM BHUPOOHMYOIO KamliTady B IHTEIPOBAHOMY 3BITI HOTpedye
PO3KpUTTS 1HPOpMaLisg npo yacTky HenpodinpHux aktuBiB. Ha nymky H.O. Kamopmxanosoi, 10
HeNpO(IILHUX aKTUBIB BITHOCATHCS BCl BUIM aKTHBIB, K1 HE BIAMOBIAAIOTH YMOBAM iX BU3HAHHS,
BU3HAYEHUMH HOPMAaTHB-HUMH JIOKYMEHTaMH 3 OyXrajarepcbkoro ooOmiky. BiamosigHo 1o
Konnenryans-Hoi 0cHOBU (DiHAHCOBOI 3BITHOCTI, aKTUB BU3HAETHCS B 3BITHOCTI, KOJIM € HMO-BIPHUM
HAQ/IXOJUKEHHS MaiOyTHIX EKOHOMIYHUX BWIiJ 110 CYyO’€KTa TOCIOAApPIOBAaHHS 1 aKTUB Mae
co0iBapTicTh ad0 BapTiCTh, Ky MOKHA JOCTOBIPHO BUMIpATH. [Ipy 1boMy 1i JBI YMOBH MOBHUHHI
3aCTOCOBYBATHCS JUI BU3HAHHS aKTHUBIB OJIHOYACHO, BUKJIFOUEHHS OJIHI€T 3 HUX € HEJJOIYCTHUMUM.

Jlo Hempo(IbHUX aKTHBIB MOXXYTh HaJeKaTH HA/JIUIIKOBI aKTUBH, SIK1 SIBJISIIOTH COOOIO
peanbHUii OanacT It cy0’€KTa rocroiapioBaHHs Ta HE BUKO-PUCTOBYIOTHCS MPH peatizanii Oi3Hec-
Mozeni. Moxe BUSBHUTUCSA, IO aKTHBHU BXKe 0araTo poKiB YUCIATHCS Ha OajaHCi, ajie pealbHO He
MPUHOCSATH HIIKOTO €KOHOMIYHOTO pe3yJbTary, a BUTPATH MiJIPUEMCTBA Ha IX MIATPUMKY 3 KOXK-
HUM POKOM 30UIbIIYIOThCS. Taki €J1eMEeHTH BUPOOHUYOro KalliTaly MOXKHA Me-pEHECTH B OCHOBHY
JSUTBHICTH 1 BHUKOPHCTOBYBAaTH JJIi OTpUMaHHS (DiHAHCOBOIO pe3yibTaTy, TaKUM YHHOM
Henpo(UIbH1 aKTUBH MEPEeTBOPATHCS B podiabHi. KpiM Toro, ix MoxHa nepenati B opeHay ado B
yIpaBIIiHHS 1HIIOMY CyO’€KTY TOCHOJaploBaHHs 4M BiacHii ¢urii abo iX MOXXHa MpoAaTH.
[npopmaniss mpo HenpodiabHI aKTUBH B I1HTErpPOBAHOMY 3BITI HEOOX1JHa MOCTadyaibHUKaM
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(iHaHCOBOTO KamiTay Ui BU3HAUYEHHS €()EeKTUBHOCTI BUKOPUCTaHHS CY0’ €KTOM TOCIIOIapIOBAHHS
IHBECTOBAaHMX KOIIITIB B O13HEC-MOEII.

JIist OIIHKM 3HOIIEHOCTI €JIEMEHTH BUPOOHHMYOTO KaIiTaly IOIUIHbHO KiacudikyBaTh 3a
CTYIeHEM BHUKOPUCTAHHS, a caMe: BUPOOHWYMI KamiTaq 3a-aisHuil B Oi3Hec-Mojneni Ta
00CITyroByIOUMX MiAPO3/ijaax; BUPOOHWYMI KalliTaja B 3amaci (pe3epBi); BUPOOHUYHMM KamiTaa Ha
KOHCepBallii; BUpOOHMYMI KamiTanm B CTamii A00ynOBH, [1000JaJHAHHS, PEKOHCTPYKII Ta
MoepHi3alii. B inTerpoBanomy 3BiTi Taka Kiiacudikairis 103BOJIsI€ BA3HAYUTH PIBEHb 3aBaHTAXKCHHS
Ta e()EeKTUBHOCTI BUKOPHCTAHHS BUPOOHUYOTO KamiTally, BYACHICTh 3aMiHH 3HOLICHUX BUPOOHUYHMX
00’€KkTiB, OE€3MEYHICTh BHPOOHMYOIrO Tpolecy Ta peamizanii Oi3Hec-moneni. IlpeacraBieHHs B
iHTerpoBaHOMY  3BiTi  iHopMamii Npo OHOBJIEHHS BHUPOOHMYOTO  KamiTady IOBHUHHO
CYNMPOBOKYBATHUCS BIAMOBIIHUM TpadiguHrMH Ta POTOMIATBEPIKEHHSM, 0 MiABUIIYE MTOKA3HUKH
COLIaIbHO-PEITYTalliiHOTO KaIliTaly.

3anporoHoBaHa Kiacudikaiis BApOOHMYOT0 KalliTaaly BU3HAYAE MOKa3-HUKH 1HTETPOBAHOTO
3BITY B 4aCTHHI PO3KpUTTS iH(popMarlii mpo 3ade3nede-HicTb 6i3HEC-MO eI BUPOOHNYUMHU (POHIaAMU
Ta e(EeKTUBHICTh iX BUKOPUCTAHHS ¥ BHCTYIae OCHOBOIO BUPOOHWYOI MpOrpamMu Ajisi CTBOPEHHS
J0JJATKOBOI BAPTOCTI MPOTATOM TPHBAJIOTO MEPioay, 0 HABEJACHO Ha puc. 4.0.

Sk cripaBeyIMBO 3a3Havyae BUeHU-ekoHOMICT E.A. IBaHOB, Oyab-sika po-3BUHYTA CYKYITHICTh
MAIlliH CKJIAJA€ThCS 3 TPhOX PI3HUX YaCTHH: MAIIWHU-JABHTYHA, SKa NPUBOIUTH B PyX YBECh
MeXaHi3M, epPeJaTOYHOr0 MEXaHi3MYy, IO PEryiioe pyX 1 3MiHIOE Horo (GopMy, Ta MalIMHU-3aCO0Y
a00 poOouoi Ma-mMHY, siKa OE3MOCcCepeTHBO BIUIMBAE HA MPEIMETH Ipalli 1 IIECIPSIMOBAHO 3MIHIOE
ix. 3a BiJHOIIEHHSM JI0 MICI KamiTalliB B Oi3Hec-MOjelNi cy0’€KTa TOCHOJaprOBaHHS MallMHOIO-
JIBUTYHOM € (DiHAaHCOBMH KamiTai, MepelaTOYHUM MEXaHi3MOM — BHPOOHHYHMH KalliTal, a poJib
pobouoi MamuHH, Oe3MocepeqHb0, BUKOHYIOTH JIIOJICBKH, IHTENEKTyalbHHI Ta COLiadbHO-
peryTaniiHui KamiTaim.

4.4. Iloka3HUKM iHTEJIeKTYaJIbHOI0 KalliTaJy B iIHTerpoBaHiii 3BiTHOCTI.

Jnst hopmyBaHHS OUTBII IIUPOKOT Ta penpe3eHTaTUBHOI iHPOpMaLiifHOi 6a3u At BapTiCHOL
OLIHKMA IHTEJIEKTYyaJbHOTO KalliTaly B I1HTETPOBaHIM 3BITHOCTI HEOOXiHO HAKOMUYYBAaTH
yHi(iKOBaH1 JaHi PO OLIHKY HOro OKpeMux eleMeHTIB. B Toii ke 4yac iHTeJIeKTyaabHUI KamiTal
Cy0’€KTiB TOCTIOAAPIOBAHHS B 3aJIKHOCTI BiJl CITOCOOY HOTO OTPUMAaHHS i HAKOMTUYEHHS Ta rarysi ix
TISUTBHOCTI € HEOJHOPIIHUM 3a CBO€I CTPYKTyporo. Llum oOymoBieHa BIJCYTHICTh €IHHOI,
3arajlHOBM3HAHOI METOJIWKH OIIIHKH IHTEJIEKTYaJIbHOTO KaIiTaly Ta HOro OKPeMHX CTPYKTYPHHUX
€JIEMEHTIB Ta PO3MOPOIICHICTh 1H(POPMAILIiT PO IHTENEKTyaIbHUN KalliTall B IHTErpOBaHUX 3BiTax. B
TaKMX YMOBax JOLUIbHO BUKOPHUCTOBYBATH KOMIUIEKC ICHYIOUMX METOJIIB OILIIHKM Ta 1HIWKATOPIB
CTaHy 1HTEJEKTYaJIbHOTO KaIliTaly 3 KOPEKLI€ Ha 0COOJIMBOCTI Ta MOTPeOH KOHKPETHOTO Cy0’ €KTa
rocrnojaproBanHs. /s BapTICHOIO BUMIPIOBAHHS 1HTEJIEKTYaIbHOIO KalliTaly B I1HTETpOBaHiN
3BITHOCTI JIOLIJIbHO BUKOPUCTOBYBATH OlHApHY CHCTEMY OL[IHKM 1HTENEKTyaJlbHOIO KamiTaly, sKa
MoeIHy€e OOMIKOBUM Ta ekoHoMiuHuHM miaxonu. OOmikoBa ouiHka enemeHTiB IK ¢dopmyerbest B
3aJIeKHOCTI BiJ] coco0y iX oTpuMaHHs. 3anpornoHoBaHuil mBeacbkuM pociigHukom K.E. CaeiiGi
€KOHOMIYHUH Mi/IX1] — METOJ MOHITOPY HEMaTepialbHUX aKTUBIB — BU3Hauae BapTicTh IK Ha pi3HHX
eTamnax peajizanii 0i3Hec-MOEi Ta )KUTTEBOTO IIUKIIY HEMATepialbHOTO aKTUBY.

OO6siKOBa OIlIHKA 1HTENEKTYaJIbHOTO KalliTaly € HalOuIbIl JOLIIBHOIO ISl BU3HAUECHHS
TENepilIHbol BapTOCTI MOTO €JIEMEHTIB, a METOJ MOHITOpY HeMmaTepialbHUX aKTHBIB J103BOJISE
BHU3HAUUTH CTPATEriuHy BAPTICTh 1HTENEKTYAJIbHOTO KaliTaldy Ta €peKTUBHICTh HOTO BUKOPHUCTAHHS
B Oi3HEC-MoOJeli.

B kxnacuuHOMy BUTJISAI METOJ MOHITOPY HeMaTepialbHUX aKTHBIB BHUI-JISIE TPU HaNpsSMU
OLIIHIOBAHHS IHTEJIEKTYaJbHOIO KalliTaly: Halll KJII€HTH, Halla KOMIIaHisA, Hami moad. B
IHTErpOBaHiil 3BITHOCTI 3 METOIO BapTICHOI OI[IHKM 1HILIMX BU/IIB HEMaTepiaJbHUX KalliTallB Hapsm
«HalI KIIEHTUY», AOUITFHO BUKOPHUCTOBYBATH NJISl OIIHKU COIIAJIbHO-PEMyTaIlifHOTO KamiTany, a
«HAI JIIOJW» — JJIS OIIHKH JIIOJCHKOro Kamitany. B 3ampomnoHoBaHiii GiHapHiM cuCTeMi OLIHKU
IHTEJIEKTYQJIbHOTO  KamiTaly 3 METOAMKH MOHITOPY HeMmaTepialbHUX aKTUBIB HEOOX1JHO
BUKOPHUCTOBYBATH HalpsSIM «Halla KOMIaHis», 3 BUuaUIeHnMu K. CBeiibi eranamMu OI[iHKU €JIEMEHTIB
IHTEJIEKTYQJIIbHOTO KaIiTally — 3pOCTAaHHS; OHOBJICHHS; BUKOPUCTAHHS 1 €()eKTUBHICTD; 3HU)KCHHS
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pHU3UKiB 1 cTabinbHICTh. Monudikalis MeToay MOHITOpY HeMmarepiaJbHHX AaKTHUBIB IiJi BUMOTH
IHTETrpOBaHOI 3BITHOCTI J]a€ 3MOT'Y OTPHMATH iH(pOpMallilo, He TPO MUHYJII HACTIIKK BUKOPUCTAHHS
€JIEMEHTIB 1HTEJIEKTYaJIbHOTO KalliTaay B O13HEC-MO/Iell KOMMaHii, a mpo Te, K1 IepeBaru OTpuMae
KOMIIaHis B MailOyTHbOMY BiJl X BUKOpHCTaHHA. [Ipu oMy, KpocceKTopalibHa poboda rpyma 3
(dhopmyBaHHS IHTETPOBAHOI 3BITHOCTI CAMOCTIHHO BU3HA4Ya€ Ha0Ip MOKAa3HUKIB, K1 HAHOUIBII TOBHO
XapaKTepU3yIOTh €PEKTUBHICTb BUKOPUCTAHHS 1HTEJIEKTYaJIbHOTO KamiTaldy MpH peaiizarii Oi3Hec-
MO/ICJTi Ta POo3Mip MalOYTHIX IPOIIOBUX IMOTOKIB, SIKI O9IKYFOTHCS Bl HBOTO.

BlHapHI/II/I MiAXiT 10 OIIHKA lHTeJIeKTyaJIBHOI‘O KaImiTany JT03BOJISIE pean13yBaT1/1 OCHOBHE
MIPU3HAYCHHS 1HTETPOBAHOI 3BITHOCTI, @ CaMe IHTETPOBaHE MPUUHSITTS PIIICHB 1 Jil, 30CepeIKEHUX
Ha CTBOPEHHI BapTOCTI B KOPOTKOCTPOKOBOMY, CEPEIHLOCTPOKOBOMY 1 JOBFOCTPOKOBOMY IEpiojax.
BinmoBigHO 10 BUMOT iHTETPOBAHOI 3BITHOCTI, SIKa BUAUISE TPU BHIM HEMaTepiadbHUX KaIliTaiB
(IHTENEeKTyaJIbHHM, JIIOJCHKUN Ta COIiabHO-pENyTAIliiHUI) 10 IOKAa3HUKIB 1HTEICKTYaJIbHOTO
KamiTany JOIUIBHO BIIHOCHTH TMpaBa Ha O00’€KTH IHTENEKTyalbHOI BIIACHOCTI, SKi CTalOTh
HeMaTepiaJIbHUMU aKTHBAMU ITiCIIsl OMPUOYTKYBaHHS X B OyXrajaTepchbKOMY OOJIIKY.

Bukopucranas OiHapHOT CHUCTEMH OI[IHKH IHTEJEKTYaJlbHOTO KaIlliTally JO03BOJISIE B
IHTErpOBaHOMY 3BiTI TIpU omnuci iH(opMalii Mpo BUKOPUCTAHHS €JIEMEHTIB IHTEJIEKTYaIbHOTO
Karitay B Oi3Hec-Mozeni Cy0’€KTa TOCIOAApIO-BaHHS 3aCTOCOBYBATH CYKYIHICTh KiUIBbKICHUX,
SAKICHUX Ta TOKAa3HUKIB iMeHTH-(iKallii 1HTeNeKTyallbHUX aKTHUBIB, BCTAHOBIIOBATH MPUYHUHHO-
HACJIIJIKOB1 3B’SI3KM MIX €TalaMu >KATTEBOTO HUKIY E€JIEMEHTIB IHTEICKTyaJhbHOTO KaIliTalmy Ta
e(deKTHUBHICTIO pe3yNbTaTiB peaiizaiii 0i3Hec-MOJeli; HaJa€ MOXKIUBICTh €(PEKTUBHO YIPABISATH
CTPATETI€I0 PO3BUTKY 1HTEIEKTYAILHOIO CKJIAJOBOIO Oi3HECY; J03BOJISE BUSBISATH CHHEPTETUYHI
B32€MO3B’SI3KM MIDK TMOKAa3HUKaMU €(EeKTUBHOCTI IHTENEKTYyaJlbHOTO KamiTaay Ta (iHAHCOBHUMH
pe3yiabTaTaMi  TOCIIOAAPCHKOI  MISIBHOCTI Ta 3a0e3NeueHHi CTajoro poO3BUTKY CyO’eKTa
rOCIIO/IapIOBaHHS B MalOYTHIX 3BITHUX MEpiojiax.

4.5. Onuc coniajbHO-penyTANiifHOr0 KaniTaJxy B iHTerpoBaHiii 3BiTHOCTI.

AHami3 HayKOBHX JDKEpeNl [O3BOJIMB BHUAUIUTH HACTYMHI OCOOIMBOCTI  COIiaibHO-
penyTaniiHoOro KamiTauy, sSKi MaloTh BIUIMB Ha MOro BapTICHY OILIHKY Ta CKJIaJ 1 OMHC HOro
MOKAa3HHKIB B IHTETPOBAHOMY 3BITi:

- 0araTOBUMIpHICTh KariTaily, HOoro 3B’S30K 3 0e31144io cy0’ €KTiB M03a MiJNPHEMCTBOM 1
BCEPEMHI HHOTO, B3AEMHHI BIUIMB 1 CHHEPTETHYHHI B3a€EMO3B 30K MiX COLIaTbHO-PEMyTaIlliTHIX
KalliTaJIoM 1 BCIMa IHIIMMHU BHJAMH Kamitany (¢piHaHCOBUM, BUPOOHHWYMM, IHTEIEKTYyaJbHUM,
JIIOJICBKUM, IPUPOTHUM);

- CKJAJHICTh iMeHTH]IKalii Ta OI[IHKH, OCKUIbKH IIefl KamiTal Mae CYyCHibHy, a He
1H/AMBITyalbHY IPUPOJY 1 HE MOXKE TlepeOyBaTH B OyAb-uHiil BIACHOCTI,

- 3pocTaroya BijJiaya BiJ KamiTaly, Ha BIIIMIHY BiJl TEHIEHIlii O 3HIKEHHS Bigaadi Bif
MaTepiaJibHOro KarliTaly, HOro NoTeHIiiHa 3JaTHICTh MPUHOCUTH HaPUOYTOK;

- HEJIOCTATHICTh 1HBECTHIIIM B COIialIbHO-pENyTalliMHUN KaImiTall, OCKUIBKY IIel Kamitan aae
e(eKT B JOBrOCTPOKOBOMY MEPi0ii, 1110 301IbIIIye PU3UKOBAHICTh BKJIQJCHb.

Kpim Toro, BapTicHa OLIIHKA COLaJIbHO-PENyTaLIHHOrO KaIliTally 3 METOI0 PO3KPUTTS HOTro
MOKA3HUKIB B IHTETPOBaHIM 3BITHOCTI Ma€ JIEsK1 CKJIAIHOCTI, SIK1 TIOB’s13aH1 3 HEOOX1/THICTIO TIEPEXO0Ty
BiJl a0CTpaKTHUX HEMaTepiaJbHUX CKJIAJOBUX COLIAJIbHO-PENyTaliifHOro KamiTainy (KopHnopaTuBHA
colliaJibHa BIJNOBIIAJIBHICTh, KOPIIOPATUBHA peMyTallis, KJIl€HTChbKa 0a3a) 10 MeBHUX (PIHAHCOBUX
noka3HHUKiB. HapolryBaHHsS TOKa3HUKIB COILaJIbHO-pPENyTalifHOrO Kamitaly O0e3mocepeqHbo
BIIMBAE Ha KamiTajizauiio Oi3Hec-MoJelni cy0’€KTa rocroJapioBaHHs, 1 MOOIYHO — Ha PUHKOBY
BapTICTh NPOAYKIIIT KOMIaHii HapiBHI 3 IHIIMMHU NOKa3HUKaMU e(heKTUBHOCTI BeZieHHs OizHecy. e
OJTHIEF0 OCOOJIMBICTIO COITIaTbHO-PEITYTAI[IHOTO KAIMTATy € CKJIaIHICTh 1 IOBFOTPUBAIIICTD MPOIIECY
fioro (opMmyBaHHS 1 MIBHAKICTH BTPATH HOTO IIHHOCTI, OCKUIBKM Ha Ii TPOIECH BIUTHMBAIOTh
MOBE/IIHKA, €MOIIii Ta OYIKyBaHHS 3aI[iKaBJICHUX OCi0.

HaiiBayxIMBIIIUM MOKa3HUKOM CTYIIEHS IHTErpamii CcolialibHO-pemyTaliifHOro KamiTaay B
KOPIHOPAaTUBHY CTPATEril0 € BIAMOBIAHICTh MiJIeH KOPIOPATHBHOI COIIaJIbHO-PENyTaliiHOT
JISUTBHOCTI  CTPATEriyHUM OpPIEHTHpPAM pPO3BUTKY CYO’ €KTiB rocmojaptoBaHHs. [Ipu po3kpuTTi
iHpopMalii Ipo CTYIiHb JOCATHEHHS CTPATETi4HOI METH YIPAaBIIIHHS COLIaIbHO-pernyTaliiiHuM
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KaIliTaJIOM B IHTEIPOBaHii 3BITHOCTi, HEOOX1/IHO, B MIEPIIY Yepry, BpaXOBYBAaTH IHTEPECH HAsBHUX Ta
CTpATETIYHUX CTEHKXOJIIEPIB.

OcHOBHI oOpraHizaiiiiHi TOJOXEHHS MIOJ0 B3aEMOIi Cy0’€KTa TOCHOJapIOBaHHS 31
CTeWKXoJmepaMu  perjameHToBani CTaHZapTOM B3aeMOMil 13  3aliKaBICHUMH CTOPOHAMH
(Stakeholder Engagement Standard (AA1000SES)), po3po6nenum I[nctutyrom AccountAbility,
MOJIOKEHHST  SIKOTO  HEOOXiZHO BpaxoBYBaTW IIpH IHTEpHpeTalii IMOKa3HUKIB  COLIaJIbHO-
penytariiiHoro Kamitany B iHTerpoBaHiid 3BiTHOCTI. Cranmapt AA1000 SES sBuse coGoro
3araJbHONIPUIHSATHY, 3arajlbHOIOCTYITHY HOPMATUBHY 0a3y JJs TJIaHyBaHHs, BUKOHAHHS, OIIHKH,
iHpopMyBaHHS Ta He(IHAHCOBOI ayJIUTOPCHKOI IMEPEBIPKH SKOCTI B3a€MOIi 13 3alliKaBICHUMU
CTOpOHaMU. BiamoBiHO 10 CTaHIApTy B OCHOBI B3a€MOJIIi i3 3aI[iKaBIEHUMHU CTOPOHAMHU TOBHHHI
JeKAaTH TPU MPHUHIMIIM, SKI TMOBHHHI BpPaXOBYBAaTHCS KPOCCEKTOPAJIbHOI pOOOUYOI0 TPYIOH 3
(dbopMyBaHHSI 1HTETPOBAHOI 3BITHOCTI MHPU PO3KPUTTI MOKA3HUKIB COLIaIbHO-PEMyTAIIITHOTO
KamiTary, MoAudIiKaIlis SKUX I BAMOTH IHTETPOBAHOI 3BITHOCTI JI03BOJISIE OMMKUCATH X HACTYITHUM
YHHOM:

- ICTOTHICTb — KPOCCEKTOpaJibHA poOoyYa rpyna MOBUHHA BUSHAYUTH MEPEIiK CTEUKXOJIEPIB,
a TakoX IX IHTEpeCH B YaCTHHI COLIaJbHO-PENyTAI[ifHOrO KamiTany, SiKi € IJii HUX CYTTEBHMHU
(3HAYUMHUMH ) TUISIXOM PO3POOKH PAaHTOBOI KapTH 3aIliKaBJICHUX CTOPIH;

- TIOBHOTa — KPOCCEKTOpaJIbHa pobOoda Tpyma Iepea NMPe3CHTAII€l0 1HTETPOBAHOTO 3BITY
MOBUHHA BHU3HAYUTH 3MICT 3BITY, BUXOJsf4M He Tuibku 3 BuMor MCI3, ame i 3 BimoOpakeHHS
pe3yabTaTiB MOTro [iSUIBHOCTI 3 ypaxyBaHHSAM pO3YMHUX OYiKyBaHb Ta IHTEPECiB OCHOBHHUX
3alliKaBJICHUX CTOpiH. /[ BUKOHAHHS I[LOTO MPUHIUNY HEOOXiAHO chOpMyBaTH ayaUTOPIIO
3alliKaBJICHUX CTOPIH JUIA MPOBEACHHS JIaJIOTiB 1 TPOMAICHKUX KOHCYJIbTAIIH, BUSBUTH 00JAcCTi i
(dhopmu B3aeMOIT 13 3aIliKaBIICHUMH CTOPOHAMH, JI¢ HEOOX1HI TOAATKOBI 3aX0/IH 11010 MiABUIIICHHS
e(EeKTUBHOCTI 1 B3a€EMHOI 3a/I0BOJICHOCTI B3a€MOJI€I0, TIOCTIMHO BIACTIAKOBYBAaTH TPEHAHM 3MiHU
paHry cTeMKXoJIepiB B KapTi 3alliKaBJICHUX CTOPIH.

- pearyBaHHs — KPOCCEKTOpajibHa poOoda rpyna 3 (opMyBaHHS IHTEIPOBaHOI 3BITHOCTI
MMOBUHHA TOCTIZOBHO pearyBaTH Ha iCTOTHI MUTaHHS, IO CTOSATH MEpe]] 3alliKaBICHUMH CTOPOHAMU
1 camMOl0 OpraHi3alli€lo B YaCTHHI COIIAIbHO-PEITYTAIIMHOTO KaIliTay.

MeToauka BH3HAUYEHHS PaHTy CTEHKXOJAEPIB KPOCCEKTOPAIBHOIO POOOUYOI0 TPYMIOK 3
(dbopMyBaHHS IHTETPOBAHOI 3BITHOCTI Oa3yeThcs HAa MOOY/OBI KapTH 3alliKaBICHUX CTOPIH B CHCTEMI
KOOpJUHAT, N1e X — 1HIEKC 3aJIeKHOCTI CTEHKXOIIJIEPIB Bi MISIBHOCTI Cy0’ €KTa roCroiaplOBaHHs, a
Y — iHAEKC BIUIMBY CTEHKXOJAEpIB Ha [IISJIBHICTH Cy0’€KTa rocmnoiaproBaHHs. BusHauaeThcs
3HA4YEeHHsl 1HJEKCIB METOJIOM €KCIIEPTHUX OLIHOK, 3a II’sTbMa NyHKTamu (Tabn. 4.3). Ominka
3aJIe)KHOCT] / BIUIMBY 3a KOXXHMM IIYHKTOM KOJUBAa€eThcsl B Mexkax Bia 1 no 4 (0 — BigcytHs, 1 —
He3HayvHa, 2 — cjaabka, 3 — 3HayHa, 4 — BUCOKA).

Tabnuys 4.3
[IIxana OLIHKY paHTy CTEHKXOJAEPIB KPOCCEKTOPAILHOK pOO0YOI0 TPYIO0 3 (hOpMyBaHHS
IHTErpOBaHOI 3BITHOCTI

Xn Bun 3anexuocTi Ym Bup BBy
x1 y4yacTb B KamiTaii yl H1AKOHTPOJIbHICTH AKTHBIB
X2 MIOB’s13aH1 0COOH y2 HOpPMaTHUBHO-IIPaBOBUI
X3 coliagbHO-penyTalliifHa y3 IPOMAJCbKUI
x4 1AKOHTPOJIBbHICTD v4 YIPaBIiHCHKUIN
X5 ¢inaHcoBa y5 ¢binancoBuit

X=> Xn Y=>Ym
n=1 m=1

[lepenik crelkxoyaepiB JIIsl paHTOBOI KapTH 3al[iKaBJIE€HUX CTOPIH JAOUIIBHO (popMyBaTH 3
BHU3HAYECHUX B MEPIIOMY PO3JiT JTOCTIIKEHHS KOPHCTYBauiB iH(popMallii iHTerpoBaHoOi 3BITHOCTI.
Kapra BinoOpaxae paHr cTEHKXOJAEpiB Ta J03BOJSE BU3HAYUTH, XTO 3 HUX HaMOUIBIIOI MIpOIO
BILJIUBAE HA JiSUTHHICTH Cy0’€KTa TOCTIOAPIOBAHHS 1 3aJI€KUTH BiJl HHOT'O CHOTOJIHI 1 B IEPCTIEKTHBI1
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(puc. 3.8). Kapra panry creiikxonnepiB po3OuBaeTbesi Ha 4 kBajgpanTta: | — HaliMeHI MPiOPUTETHI
yyacHHUKH B3aemopii, Il — yqacHuku 6e3 kepiBHOro BIUBY, 111 —ydacHuKY 3 KepiBHUM BILTHBOM, |V
— HAHOUTBIIT IPIOPUTETHI YIACHUKH.

PanroBa kapTa 3aiikaBJICHHX CTOPiH HABOJWUTHCS B IHTETPOBAHOMY 3BIiTI B PO3/LIL OMHCY
COILIaTbHO-PEMYTAI[IfHOTO KaImmiTaay Ta Ma€ 3HAYHWI BIUIMB Ha IEPENiK MOKA3HHUKIB COIUIBLHO-
penyTamiiHoro KamiTaly, sSKi HaBOJATHCS B I1HTEIPOBAHOMY 3BITI B 3aJ€KHOCTI B paHTy
CTEUKXOJIepiB Ta iX iHpopmaniiHux 3anuTiB. [licast po3poOKH paHTOBOT KapTH 3alliKaBIEHUX CTOPIH
B IHTETPOBAHOMY 3BITI JOIIIBHO HABECTH 1H(OPMAITiI0 MPO KIFOUOBI IHTEPECH 3aIlIKABIICHUX CTOPIH
Ta CrHocoOM B3a€EMOIl 3 HHUMH, HIO MIJBUIIYE DPIBEHb COLIATBHOI BIAMOBIAATBHOCTI TeEpen
CTEHWKXOJIepaMH Ta T[O3UTHBHO BIUIMBAE Ha PIBEHb KOPIOPATHBHOI pemyTamii cy0’ekra
rOCIOJapIOBaHHS Ta BU3HAYMTH MOKA3HUKH BAPTICHOT OI[IHKHU €JIEMEHTIB COLiaIbHO-PENyTaIliifHOTO
KariTany, sKi I03BOJISATh 33/I0BOJILHUTH iH(OpMaIliiiHI TOTpeOU CTEHKXOIIepPIB.

A
20 1 Y
19 '[HBQCTO[)I/I
18 ’ermnopu L. d&nacnmm
17 BuyTtpiuni
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Puc. 4.8. PanroBa kapra 3aiikaBlIeHUX CTOPIH

Creiikxonaepchbkuil MiAXiJ A0 OLIHKHM COLaJIbHO-PENyTaliiHOrO KamiTaly Ta PO3KPUTTS
iH(opmarllii mpo Horo eaeMeHTH B IHTETPOBaHIN 3BITHOCTI JIO3BOJISIE CYO’€KTaM TOCIOIApPIOBAHHS
MiBUIIATH PiBEHb KOPIIOPATUBHOI COLIANBbHOI BiAMOBIIATHHOCTI Ta AIIOBOI pemyTallii, mpuiimMaru
SKICHI pIIIEHHS B YMOBaX CTPIMKMX BHYTPIIIHIX 1 30BHIIIHIX 3MiH MUISXOM HajJaroKeHHs
nocTtifiHoro iH(opMaliifHOro jiajgory 3 3alliKaBI€HMMHM CTOPOHAaMH, 3aCHOBaHMMHU Ha
0araToCTOPOHHIX CHHEPreTUYHUX 3B’si3KaX, OUIbIl e(EeKTMBHO BHKOPUCTOBYBATH pECYpCHU
COLIIAIbHO-PENyTaLIHHOTO KamiTady JUIs JOCSATHEHHsS CTpaTeTiyHUX IUIeH Ta CTajJoro pO3BUTKY
613Hec-mozeni. KpiMm Toro, 10TpUMaHHS CTEMKXOIIEPCHKOTO MIAXOAY MpPU PO3KPUTTI iH(opmarii
PO CoLliaTbHO-pENMyTaliiHUI KamiTal B IHTETPOBAaHOMY 3BITi JO3BOJISIE CY0 €KTY rOCHOAPIOBAHHS
(dbopMyBaTH [10JaTKOBUH (DaKTOp KOHKYPEHTOCHPOMOKHOCTI 32 paxyHOK (GOpMyBaHHS IMIIKY
COL1aIbHO-B1/IMOB1/IaJIbHOT KOMIIaHii, KOHTPOJIIOBATH 1 YIPABISATH PIBHEM PENyTaLlifHOTO PU3HUKY B
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YaCTUHI MUTaHb, 10 BITHOCATHCS A0 00JACTi KOPIOPATUBHOI COLIANBHOI BIAMOBIAAIBHOCTI, OpaTu
y4yacTb Y (hOpMyBaHHI HOBHX PHHKIB €KOJIOTIYHO 1 COLIaIbHO OPIEHTOBAHUX MPOJYKTIB 1 MOCTYT Ta
€(EeKTUBHO B3aEMOIIATA 3 BHYTPINIHIMUA CTEUKXOJI€paMH, IO CIPHUSIE MiIBUIIECHHIO JIOSIBLHOCTI
CHiBpOOITHUKIB, 30UIBIIEHHIO MPOJYKTUBHOCTI TMpali 3a PaxyHOK iX 3ajydeHHS J0 BHPIIICHHS
COIlaIbHO-PENyTAIIHUX MU TAHb.

BaxxnuBe 3Ha4YeHHS IS MiABUIICHHS PiBHS COIIAIbHO-PEMYTALIMHOTO Kamitany € cdepa
PO3BUTKY JIOJCHKOTO KammiTany Cy0’€KTa TOCHOJApIOBAaHHS, SIKUU € HAWIIHHIIINM 3 yCiX BHJIIB
KariTany, OCKIJIBKM caMme JIFOJMHA MPOJIYKY€E BCl 1HINI BUAM KalliTaly, a il MOTEHIlial € OCHOBHUM
CTpaTETiYHUM PECypCOM i YUHHUKOM €KOHOMIYHOTO 3POCTaHHS Ta CTAJOr0 PO3BUTKY SIK OKPEMOTO
MIMPUEMCTBA, TaK 1 CBITY B LILJIOMY.

4.0. InTepnperanisi MOKa3HUKIB JIOJICHKOI0 KamiTaay B iHTerpoBaHiil 3BiTHOCTI.
Haii6iipm mommpeHuM MEeTOA0M ISl OIIIHFOBAHHST BAPTOCTI JIIOJCHKOTO KaIiTAIy € METO/,
3aCHOBAHUH Ha aHaJi31 BUTPAT HA HOTO CTBOPEHHS Ta BiATBOpEHHs. MeTO, 3aCHOBAaHM Ha aHai3i
BUTpAT Ha JIIOJCHKUI KamiTai, rnepeadadae CUCTeMaTH3AIlll0 BUTPAT HA OIUIATy Tpalli IepcoHaly,
HaBYaHHS, MMiJBUIICHHS KBamiikamii, CTpaxXyBaHHs, HAa CTPaxOBi BHECKU Ta MOJATKHU 3 3apoOiTHOI
maTy Tomo (Tad. 4.5).
Tabnuysa 4.5

IToxazuukmu OIIiHKI/I JJIOACBKOIo KaHiTa.Hy 3a BUJaMH BKJIaJICHb B Horo PO3BUTOK

['pynu Buau BKI1aieHb Ta NOKa3HUKH iX €PEKTUBHOCTI ISl OIL[IHKH JIFOJICHKOTO KaIiTary
BKJIa/IEHb Ta PO3KPUTTS iH(OpMAIIil PO HHOTO B IHTETPOBaHii 3BITHOCTI
1 2
Piunuit ponn ornatu mpaiii cy0’€KTa rocoJaproBaHHs
CepenabomicssuHuid (HOH OTLIATH Tparli
OcHOBHI PiuHwmii Ta cepeTHPOMICSYHHI (POHJT OTIIATH IIPaIli 3a MocaaMu IPalliBHUKIB
BKJIIQJICHHA | 3apo0iTHA IUIaTa B PO3paxyHKY Ha OJJHOTO IpalliBHUKA
Butpatu Ha yTpuMaHHS BUCOKOKBaTi(hiKOBAaHUX CIEIiaNiCTiB
Buratu mepconany He 3aifHATOMY B TIPOIIEC] peai3allii 6i3Hec-Mo e
0 . Butparu Ha cruaTy moiaTKy 3 10X0iB (hi3HuHUX 0Ci0
BKHCaHHOe];IEﬂ BurpaTtu Ha CIUIATY €TMHOTO COLIIAJILHOTO BHECKY HapaxOBaHOI'O Ha 3apo0iTHY
TUTaTy MPAIliBHUKIB
ButpaTu Ha nepeniAroToBKy Ta MiBUILEHHS KBaJi(iKallii MpaiiBHUKIB
B Butpatu Ha popmanbHe 1 HeopmanbHe podeciiiHe HaBYaHHS MPAL[iBHUKIB
;I;Bzzrlf;:la B.I/ITpa\”l“I/I Ha aTec?aui}(v) Ta TECTyBaHHA MEPCOHATY
MepCoHaTy Piynuii exoHOMIUHUI edeKT B 361£LmeHHﬂ o0csry an6yTKy cy0’exra
TOCHOJIApIOBaHHS Yy pe3ynbTaTi Mpo¢eciiiHOro HaBYaHHSA, MEPEniAroTOBKU Ta
MiABUIICHHS KBamidikalii nepcoHany
Burpatu Ha HayKoBO-AOCHIHI Ta JOCIIIHO-KOHCTPYKTOPCbKI POOOTH, fKi
Burpatu Ha | 341MCHIOIOTBLCS NPALIBHUKAMHU CY0’ €KTa FOCIOIaPHOBAHHS
HAYKOBY Butpartu Ha 3anmyueHHs (axiBIiB, K1 Haal0Th KOHCYbTaliiH1 mocayru 3 HIOKP
JisuTbHICTh | DOHJ CTUMYIIOBaHHS HAyKOBO-AOCIIITHOI Ta TOCTIAHO-KOHCTPYKTOPCHKOI poO0TH
Butpatu Ha BiapsKkeHHS mpaiiBHUKIB oB’s13anux 3 HIOKP
Butparu Ha MequUHUH OrJIs11 Ta MEIMYHE 0OCITYyroBYBaHHS MPALliBHUKIB
Burparu na Burpatu Ha Bumiary JKapHSHUX, NOpUAOaHHS CTPaxOBHX IIOJIOCIB  JJISt
OXOPO,HY CHIBpOOITHUKIB
3&; poB A Ta Butparu Ha npodinakTiky npodeciiHuX 3aXBOPIOBaHb
;;l:ll;y Butpatu Ha 0310poBUi Ta Cl'IO'pTI/IBHi 3aX0/H JIA HpaIIiBHI/IK‘iB
Butparn Ha TOTpUMaHHS CaHITAPHO-TITI€EHIYHUX YMOB Iparl
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IIpoooeoicenns maon. 4.5

1 2

Butpatu Ha 3ax0/11 3 OXOPOHM Mpalli Ta TEXHIKY 0€3MeKH Ha POOOYHX MICITSIX

BuTparu Ha cTUMYITIOBaHHS MPAIiBHUKIB, K1 BEIYTh 3JJ0POBUH CIIOCIO KUTTS

BuTpartu Ha 101aTKOBI BUIUIATH MpAIiBHUKAM, SKi OTpUMAaJId BUPOOHUY1 TPaBMHU

Butparu Ha 3aiyueHHs iepcoHany (Haiim, Big0ip, MapKeTHHT)

BuTpartu Ha 3BIIbHEHHS EPCOHATY (BUILIATA BUXITHOI IOTIOMOTH )

Honmatkosi | Oruiara TpaHCIIOPTHUX BUTPAT MPAIliBHUKIB

BUTpPATHU HA Omnnara KUTIIOBO-KOMYHAJIbHUX ITOCIYT HpaHiBHI/IKiB

TepcoHal Butparu Ha MmoTHBaIliiiH1 BUIUIATH NepcoHary (0OHYycH, TpeMii, HaJ0aBKH)

Butpatu Ha cienosr, XxapuyBaHHS palliBHUKIB

Butpatu Ha caHaTOpHO-KYypOpTHE 00CITyrOByBaHHSI IEPCOHATY

3a0e3mneueHiCTh TPYAOBUMH pecypcaMu (TIOPIBHAHHS KiJBKOCTI TNPAaliBHUKIB 3a
KaTeropisMu i mpoecisiMu 3 IIIaHOBOIO MOTPEOOI0)

Crynine BUKOpUCTaHHS (poHITY poOOUOTO Yacy

IMokasuuku | OOcsT peanizaiii B po3paxyHKy Ha OJTHOTO TpaIliBHUKA

e(eKTHB- OO6csr npuOyTKY B pO3paxyHKy Ha OJTHOTO MpalliBHAKA
HOCTI Piynwmii BupoOiTOK mpoayKiii Ha 1 cepeqHp000IIKOBOTO MpaliBHUKA MiAIPUEMCTBA
BUKOpUCTAa- | YacTka mpupocTy o0O0cATy BUPOOHULITBA MPOAYKIIi BHACTIIOK 3pOCTaHHS
HHS MPOYKTUBHOCTI Tpalli

moAckKoro | KoedimieHT 0060poTy 3 BHOYTTS (BIZHOMICHHS YHUCEIBHOCTI BCIX 3BUIBHEHUX
KariTany MPaIiBHHUKIB JI0 1X 3arajabHOI cepeHbOO0OIIKOBOT YNCEITBHOCTI)

KoedimieHT mummHHOCTI  (BIAHOIICHHS O CEPEAHBOOOIIKOBOI  YHCEIIbHOCTI
MPAIiBHUKIB YHCEIBHOCTI 0Ci0, 3BUTbHEHUX 3a BIACHUM Oa)KaHHSM, 3a IPOTYJIH Ta
1HIIII TOPYIIEHHS TPYAOBOT JUCIIUTLTIHH)

OrmiHKa JIOJICPKOTO KamiTaly 32 BUJaMHU BKIIQJIEHb B HOTO PO3BUTOK JJO3BOJISIE BUBHAYUTH
3arajJibHUM OOCSr KamiTaloBKJIaJeHb B PO3BUTOK IEPCOHANTY Ta OLIHUTU 3araJlbHONPHUHHATI
MOKa3HUKH e(heKTUBHOCTI oro BUKOopHcTaHHs. [IpoTe 1eit MeTo He J03BOIIsI€ BU3HAYUTH LIHHICTD
KOHKPETHOTO MpalliBHUKA, PIBEHb HOT0 0COOMCTICHUX Ta MPOQPECIHHUX IKOCTEH, sIKi BIUTMBAIOTh HA
eeKTUBHICTh peaiizalii Oi3Hec-Mojel cy0’e€KTa TrocrojaaproBaHHA. ToMmy, Npu pPO3KPUTTI
iHpopMalii mpo JIOACBKMI  KamiTal B IHTETPOBaHIM  3BITHOCTI  JIOLUIBHO  JIOJATKOBO
BUKOPHCTOBYBATH KBaTIMETPUUHUI METO/I (KBaJIIMETpisi MOXOUTH BiJl TaTHHCHKOI (quales — sikuii 3a
AKICTIO) Ta Ipelbkoi (LETPEM® — BUMIPIOID) 1 03HAYAE€ HAYKOBY AMCLUILIIHY, cepy, IO MOETHYE
KUIBKICHI METOJM OIIHKK fAKOCTi. KBamiMeTpuyHUN METON JO03BOJISIE TPEACTABISTH SKICHI
XapaKTEPUCTHKH JIFOACHKOI0 KamiTaay KUIbKICHUMU 3HAY€HHSIMM Ta BU3HAYUTH BIUIMB IHBECTULIIN B
HOro po3BUTOK HA €()EKTUBHICTh HOro BIATBOpEHHS. MeETOI KBaIIMETPUYHOI OI[IHKU JIFOJCHKOTO
Karitaly € po3poOKka 1 BJOCKOHAJIEHHS KPOCCEKTOPAIbHOI0 POO0YOI0 Ipynoro 3 (opMyBaHHS
IHTErpoBaHOi 3BITHOCTI METOJIMK 1 CIOCOOIB, 3a JIONOMOIOI SIKMX SIKICHI XapaKTepUCTUKU
KOHKPETHOTO MpalliBHUKA MOXKYTh OyTH BUMIpSHI OJHUM YHCIOBUM 3HAUEHHSIM, 1110 XapaKTepU3ye
CTYIIIHb 33JI0OBOJICHHS JJAHUM MPALIBHUKOM Cy0’€KTa rocrojaproBaHHs abo ioro ocoductux norpeo.
BinnmoBigHO A0 MPUHIUMIB KBaJiMETpii Ha MEPIIOMY eTarli OLIHKH JOJCHKOTO KamiTary
BaYKJIMBOIO N1€PETYMOBOIO MPABUIIBHOCTI Ta OOTPYHTOBAHOCTI PO3PAaXYHKIB € CUCTEMATH3ALlIS TPYIT
MOKa3HMKIB OI[IHIOBAaHHs HOT0 BUKOPUCTAHHS, SKi 3 METOI0 e(heKTUBHOI peaiizallii Oi3Hec-Moaemi
cy0’ekTa TOCMOAAapIOBAHHS HEOOXIHO TpylmyBaTH HACTYITHUM YWHOM: TPYAOBHMH NOTEHLIal,
OpraHi3aTopchKi 311I0HOCTI, KBaJTi(hiKaLiiHI Ta MOTHBALIHHI IKOCTI, ICUXOJIOTIYHE CITIBPOOITHULITBO.
Ha npyromy erani kpoccekTopaibHa poboya rpyna 3 GopMyBaHHs IHTETPOBAaHOI 3BITHOCTI BU3HAYAE
XapaKTepUCTHUKH, 3a IKUMH Oy/ie OI[IHIOBAaTHCS KOHKPETHA Ipyla MOKa3HUKIB i BaroMicTh KOXKHOT
XapaKTEpUCTHKU Ta OL[IHIOE 3HAYEHHSI KPUTEPIiB 3a sIKUMU Oyze mpoBoAauTHcs oninka. [lkana nmis
BH3HAYEHHS BarOMOCTI MOKAa3HUKIB, Kl BAKOPHUCTOBYIOTHCS 151 KBAJIIMETPUYHOT OLIIHKHU JIFOJICHKOTO
KamiTajay HaBeleHa B Tabnuili 4.0. 3a HaBeIEHOIO IIKAIOK €KCIEPTHA KOMICis TPOBOAMTH OIHKY
KOJKHOTO CIIBpOOITHHKA Cy0’€KTa rOCIOAapIOBaHHs 3 BUKOPHCTaHHAM (opmyi (4.1, 4.2).
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Ki=} xij xan
n=1
K1 = X mpai. x a mpar. + X sK.Ip. X a SK.Ip. + X IPoA. X a Mpo/.

(4.1)

3aranpHa oriHKa N-crmiBpoOiTHHKa = ). Km

(4.2)
n=1
Tabnuys 4.6
MeToarKa KBaTIMETPUYHOI OIIIHKH JIFOJACHKOTO KaIliTany
I'py- | Cxnamosi | Baro- Kpurepii ominku 3Hauy-
na | omink# (i) MiCTB (=1,2,3..,n) LIICTh
noKa- CKJIAJIO- KpHTe-
3HU- BUX, ai pito, Xij
KiB
(Kn)
1 2 3 4 5
Bucoka npanboBUTICTh 1,00
Iparpo- 0.35 Cepenns HpaLIBOBI/I‘TiCTB 0,60
BUTICTB ' Hu3bka nparboBUTICTD 0,25
YXuneHHs Tpy10BUX 000B’s3KIB 0,00
§ TpymoBi  00OB’S3KM  BUKOHYIOTBCS B IIOBHIM 100
‘5 BIJIMOBIAHOCTI JIO MOCAA0BUX IHCTPYKIIii !
E{ TpynoBi 00OB’S3KM BHUKOHYIOTHCS 3 _OpyICHHAMU 0,75
5 ‘ MIEBHUX ‘(1)OpMaJII)HI/IX BUMOT TTOCAJI0BUX THCTPYKIIIH
S ﬂKICT.B 0,35 Tpynosi 00OB’SI3KM BUKOHYIOTHCSI 3 TIOPYIICHHIMHU 0,50
= mparti TEXHIYHUX BUMOT
E SxicTh Tpalli He BiJIMOBIIa€ BUMOTaM 0,25
g pr.,ZLOBl ‘ 0601.3’51310/1 BUKOHYIOTBCA B MOBHIH
= HEBIJIMOBIAHOCTI 10 MOCATOBUX IHCTPYKIINA YU B3arami 0,00
HE BUKOHYIOTHCS
I[Tpoy- Bucoka npogyKTHBHICTb 1,00
KTHB- 0,30 CepenHs TPOAYKTUBHICTH 0,50
HICTH Husbka npoayKTHBHICTh 0,00
IMocriitHO posBIIsie TBOPUi 31IOHOCTI 1,00
TBopua q e . 0.60
o isitria- 0.30 acTo MposBAse TBOPHi 31i6HOCTi ,
X N [Hoa1 posiBIIsiE TBOP‘II .3,H16HO‘CT1 0,25
g He nposBisie TBOpui 3a10HOCTI 0,00
é SlckpaBo BUpaXKeH1 JIIIEPChKI SIKOCTI 1,00
-L% ABTO- Bucoki komnerenuii y cdepi TiMOUIIIHTY 0,75
Rl puTeT- 0,30 | Moske mpaloBaTH JIMIIE B IKOCTI BAKOHABIIS 0,50
é HICTb He KopucTy€eThCs TOBArok0 Kojier 0,25
& He mae opranizaTopcbkux 3/1i0HOCTEH 0,00
§ 3natHuil (GopMmynroBaTH 3aBIaHHS Ta JOJATH OIMIp 1,00
z Iinec- 30BHIIIHIX 1 BHYTPIIIHIX YAHHHUKIB
8. psIMO- 0,40 CTabiTbHO OpIEHTOBAHUI HA PE3yJIbTAT 0,60
O BaHICTh He 3aBxau IposIBIISIE IUTECTIPSIMOBaHICTh 0,25
[TacuBHa noBeniHKa 0,00
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Ilpoooeoicenns maon. 4.6

1 2 3 4 5
3HaHHA Bucoka kBamidikariis 1,00
CBOET 0.50 Cepenns kBamidikaris 0,60
CIIeli- ' Hwusbka kBamidikaris 0,25
& aJILHOCTI He BiamoBigHICTh 3asBJICHIN KBaTidiKarii 0,00
< [IpariBHUK 37aTHUH MIBHAKO MEPEKIIOYATUCS HA 1HIII 1,00
E TIpode- BUIU JiSLIIHOCTI
g CiﬁHa 0.25 [TpaniBHuK 3aTHUHI MBUAKO  pearyBaTu Ha 0,60
‘B HOOLTb- ' TEXHOJIOT14HI 3MIHU
-’E HICTb [IpariBHUK 31aTHUN 3 YaCOM OITAHOBYBATH 3MIHH 0,25
S [IpariBHUK 3 HU3BKOIO TTPOdECiitHOI0 MOOLIBHICTIO 0,00
= PeanizoBye moTpedy MocTiitHOr0 CaMOBIOCKOHAJICHHSI, B 1,00
§ 3nar- T.4. mpoeciiftHoro
£ HICTB JI0 0.95 Enizognuno peanizoBye motpedy caMOBIOCKOHAICHHS 0,60
PO3BHUT- ' Ta PO3BUTKY
Ky Mae npuxoBany notpedy sl pO3BUTKY 0,25
He peamnizoBye motpedy y po3BUTKY 0,00
[IpamiBHuK  3aIiKaBICHUMA B MarepialbHUX 1
HEMaTepialbHUX  CTHMYJIaX MOTHBAIlli  mpami Ta 1,00
Coanan- MPUKIIAJIA€ MAKCUMYM 3YCHJIIb IS IX OTPUMAHHS
coBa- 0,35 [TpariBHUK 3auiKa}BneHHﬁ JUIIE B MaTepiallbHUX
HICTh CTHMYyJIaX MOTHBAIIIT TIpalli Ta MPUKJIAIAE 3YCUIIS JIUIIE 0,50
BUMOT KOJIM MOXKE X OTpUMATH
HpaquHHK HE 3aI[iKaBJICHUH B CTUMYJIaX MOTHBALIii 10 0,00
Tparli Ta He MPUKIIAAE 3YCWIb JUISl iX OTPUMaHHS
CraTycHe pOCyBaHHS HE € CaMOILIJIIIO, aJie MPaIliBHUK
— nparse 710 Kap’€pHOr0 POCTY BIAMOBIIHO 10 CBOiX 1,00
X npodeCcifHuX JOCSITHEHb
G Kap’e- 0.95 CraTycHe POCYBaHHS € CaMOIIULIIO, a HE Pe3yIbTaTOM
S pHU3M ' JIOCSITHEHB B cepi NisIbHOCTI, ajne MpaliBHUK 00Upae 0,50
= 0oOTpyHTOBaH1 3aC00M 1 METOIU ISl HOTO TOCSTHEHHS
35 Hepo36ipiuBicTe y 3acobax 1 MeTOAax JOCSATHEHHS 0.00
= CTaTYCHUX LIeH '
E JlosmbHUMI 110 CBO€1 opradizaiii MpamiBHUK, HOTrO
§ BIAIITOBYE NPAKTHYHO BCe, BiH TOTOBUH KePTBYBATH 1,00
NEeSIKUMH ~ BJIACHUMH  IHTE€pecaMH  3apajd  YCHiXy
opranizartii
JlosypHM 1 BiI[I[a.HI/II\/'I ppauiBgﬂK, po3ainse 075
Jlosub- 04 [IEpEKOHAHHsI Opraxi3aliii Ta i I{IHHOCT1 '
HICTb ’ B uinomy nosuibHUMN TpaliBHUK, 30BHIIIHS MOBEAIHKA 050
BIJIMOBiJa€ HOPMaM KOPHOPATUBHOI KYyJIbTYpH '
[IpaiiBHUK peryisipHO BUKOHYE NepeadoadeHi mpaBuia 1
BHUMOTH, aJie JIUIIE 3 TOOOI0BAaHHS MMOKapaHHs abo uepes 0,25
OUiKYBaHHSI BUHATOPOJIU
[pamiBHUK a0COMIOTHO HE JIOSUTHHUI 10 OpraHi3ailii 0,00
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Ilpoooeoicenns maon. 4.6

1 2 3 5
Komy- Bucoka 1,00
o | Hikabe- 0,35 Cepenns 0,50
° X | bhicts Husbka 0,00
E (é T Bucoka 1,00
s E | PN 025 [ Copennn 0,50
S E Husbka 0,00
5 'S IIcuxo- Bucoka 1,00
= .é* JIOTIYHA 040 Cepenus 0,50
S cmﬁmr:- Husbka 0,00

HICTb

[Ticnsg OWIHKKA SKOCTEH KOXKHOTO CHIBPOOITHHKA MPOBOAMTHCS 3arajibHa OIliHKa BCHOTO
MEPCOHATY Ta BHM3HAYAETHCSA IHTETpajbHE 3HAYCHHS E€(PEKTUBHOCTI BUKOPUCTAHHS JIIOJCHKOTO
KariTary 3a IIKaJor, HaBeeHOIO B Tabmwuili 4.7.

Tabnuysa 4.7
I'pagamis mkamy KBaTiMETPUYHOI OLIHKU JTIOACHKOTO KaIliTaly
InTepBanu
Huspkni Hwxue Cepenniii Buime Bucoxuii
piBEeHb CEPEIHBOTO piBEeHb CEPETHBOTO piBEeHb
0,0-0,2 0,2-0,4 0,4-0,6 0,6-0,8 0,8-1,0

KBanimMeTpuuHuil MeTOJ OLIHKU JIIOJCHKOTO KamiTaldy J03BOJISIE BU3HAUUTU PE3EPBU
MiJBUIICHHS €(EKTUBHOCTI BUKOPUCTAHHS TPYIOBHX SKOCTEH MpAalliBHUKIB IILJISXOM aHAJi3y
3aJISKHOCTI MK 0OCSTOM 1HBECTHIII B PO3BHTOK iX TPYAOBOTO MOTEHIANly, OPraHi3aTOPChKUX
3miOHOCTeH, KBami(piKaiMHUX Ta MOTHBAIIMHUX SKOCTEH, TICHUXOJOTIYHOTO CHiBPOOITHHIITBA Ta
TPYAOBOIO aKTHUBHICTIO IepcoHairy. OTpuMaHi B pe3ysbTaTi KBaTiIMETPUYHOI OLIHKH JaHi JOIIBHO
BUKOPUCTOBYBATH IpU (POPMYBaHHI CUCTEMH MaTepialbHUX Ta HEMaTepiaJlbHUX 3a0XOYEHb, SKa
BIJIOBIAAaTUME 3allUTaM KOHKPETHUX MPAI[IBHUKIB Ta BpaXOBYBaTHUME OLIIHKY 1X TPYIOBUX SIKOCTEH.
KBaniMeTpuuHy OIIIHKY JIOJACHKOTO KamiTaly AOUITbHO MPOBOAWTH HA MiAMPUEMCTBI
CHUCTEMAaTUYHO (HaNpUKJIaJ LOKBAapTaJIbHO), OCKUIBKH 3 YacOM 3MIHIOIOTBCS SIK TPYIOBI SIKOCTI
HepCcoHaly, Tak 1 iX ocodbucti noTpedu Ta MoTHBH. CHCTEeMaTHYHA OL[IHKA JI03BOJINTh BCTAHOBUTH
3aJIe)KHICTh MK 3aX0JJaMH YIIPABJIIHHS EPCOHAIOM Ta €()eKTUBHICTIO BUKOPUCTAHHS JIFOJICBKOTO
KalliTajly B Ipolieci peainizauii 6i3Hec-Mo/eni cy0’ eKTa rocroiapioBaHHs.

4.7. Tlopsinok BinoOpa:keHHsi iHdopMauii Npo NPUPOIHUH KamiTaa B iHTerpoBaHii
3BITHOCTI.

B exoHoMiuHi# niTepaTypi BUAUIAIOTH JeKiIbKa MiIXO/IB J0 OL[IHKM IPUPOJHOTO KamiTamy,
a caMme: PUHKOBMH, PEHTHHH, BUTPATHUH, BIITBOPIOBAIBHUN Ta Ha OCHOBI 3araciB MPHPOTHOIO
pecypcy, albTepHATUBHOI BAPTOCTi 1 3arajbHOI €KOHOMIUHOI LIHHOCTI, BUTpATHMii. IX CyTHiCTB,
NepeBaru Ta HEJOMIKH H MOKJIMBICTh BUKOPHCTAHHS IPU OILIHII MPUPOJHOTO KamiTady 3 METOI0
HaBeJIeHHs 1HpopMaIlii Ipo HOoro eJIeMeHTH B IHTErPOBAHOMY 3BiTI HABEIEHO Ha PUCYHKY 4.14.

JI. T'. JIoBiHCBKOIO BM3HA4Y€HO, 110 (PYHKIliS OLIHKM BUIUIUBAE 13 ii CYTHOCTI 1 MOJSrae y
BHUMIipIOBaHHI BapTOCTi 00’ €KTiB Oyxranrepcbkoro o0miky. OIiHKa BUCTYIIAE SIK IepeayMOBa OOMIKY
1 IK ioro Meta, pe3ynbTar. Sk nepeaymMoBa 00JIiKy OIliHKA 3a0e3edye MOKIUBICTh y3arajabHIOBaTH
pi3HOpPiAHI 00’ €KTH MpH iX BiTOOpa’keHHI B CHHTETUYHOMY OOJIIKY 1 3BITHOCTI. BiHOCHO 00111KOBOT
OIIHKM TIPUPOJHOTO Kamitany ciaymHoio € nymka C.®. ['onmoBa, skuii 3a3Havace: «...Y CydacHHX
YMOBaX CIIOCTEpPIraeThCsi PO3LIMPEHHS c(hepu 3acTOCyBaHHA B OyXxraiaTepcbkoMy OOJiKy Ta
(1HaHCOBIM 3BITHOCTI HETrPOLIOBHX BHUMIPHUKIB Ta ONHUCOBOI 1H(OpMAaIii, M0 MNPU3BOAUTH 0
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HEOOXITHOCTI afjanTanii TpaaIuiiiHuX METOiB OyXraiaTepchbKoro oOMiKy AJs MOTped ympaBiiHHA 1
PO3pOOKH HOBUX METOJIIB.

3rimHo 3 Bu3HavyeHHsM, HaBeAeHUM y I[I(C)BO 6 «BumpaBieHHS MOMHUJIOK 1 3MIHH Yy
¢dinaHcoBUX 3BiTax», OOJIKOBa OLIHKAa — 1€ TMONepeaHs OILiHKa, $fKa BUKOPHUCTOBYETHCS
MIIMPUEMCTBOM 3 METOI PO3MOJLTY BHTPAT 1 JOXOMIB MIX BIAMOBIIHUMHU 3BITHUMHU TEPIOJaMHU.
OO6mnikoBa OIlIHKA TPUPOJHOTO KaIiTalxy MOps] 3 IHIIMMH, C€KOHOMIYHHMH METOJAMH OIIiHKH,
HEOOX1JTHA JUIsl PO3KPUTTS B IHTETpOBaHOMY 3BiTI 1H(oOpMaIii Mpo Woro BapTicTh Ta €hEKTHUBHICTH
BUKOPUCTaHHA K B IOTOYHOMY 3BITHOMY Iepiofi Tak 1 B MaiOyTHiX 3BITHHX mepiogax. Tomy,
3ampoIOHOBAHUH MiAX1 A0 Kiaacu(ikallli IpupOAHOTO KaITaly MOKIaAeHO B OCHOBY PO3p0o0IeHOT
CHCTEMH OI[IHKM HOro 00’€KTiB 3 METOI0 BiJOOpaXeHHS B OOJIIKY Ta PO3KPUTTS B IHTETPOBaHIH
3BITHOCTI (puc. 4.15).

JUisi KOXKHOI TPYHH €JIEeMEHTIB MPHUPOJHOTO KamiTady 3 3alpOoIOHOBaHOI Kiacupikarii
MPUPOJTHOTO KaImTally 3a 00’ €KTaMH O0JIIKY KPOCCEKTOPAIbHOI pOO0UYOI0 TPYMHo0 3 (hopMyBaHHS
IHTETpOBaHOI 3BITHOCTI JOIJIHO 3aCTOCOBYBATH JTMHAMIUYHHUH MiAXiJ 10 iX 00JIKOBOI OLIHKH.

B ¢dinaHcoBi# 3BITHOCTI TOKA3HHUKH, 1110 BUKOPUCTOBYIOTHCS JIJIs OLIIHKK (hiIHAHCOBOT'O CTaHYy,
32 CBOEK CYTTI0O CTaTHUYHI, OCKITBKA PO3PaXOBYIOTHCS HA OCHOBI OallaHCOBHX JaHHX, IO
XapaKTepU3ylOTh CTaH MiJIPUEMCTBA HA KOHKPETHY Jary.

3 MeTOoI MiABHINEHHS OO0 €KTUBHOCTI OIIHKM TPHUPOJHOTO KamiTalmy MiANPHEMCTBA,
BHU3HAUEHHS BIAMOBIIHOCTI AISUIBHOCTI Cy0’€KTa rOCIOJapiOBaHHs HOPMaM IPUPOIOKOPUCTYBAHHS
Ta BU3HAYCHIN €KOJIOT1UHIi MOJITHIII B IHTETPOBAHOMY 3BiTI IPHU PO3KPHUTTI iH(POpMaIlii HeoOXiTHO
BpaxoBYBaTH piBEHb AWHAMIKM HOTO 3MiHH, 3iCTaBUTH PE3YJIbTAaTH TOCHOJAAPCHKOI AiISUIBHOCTI
MiANMPUEMCTBA 3 3aralIbHONPHIHATAMHA HOPMaMH Ta CTaHJAPTaMH Ta 3 TaHUMH 1HIIUX MiANPHEMCTB
JUIS OLIHKU e(EeKTUBHOCTI KOPIOPATUBHOTO YIPABIiHHA Ta €KOJOTIYHOI BiJMOBIAAIbHOCTI;
aHaJi3yBaTW JaHi 3a TONEpPEeAHI 3BiTHI MepioaW Ui BHBUYCHHS TEHACHLINH MOJIMIIEHHS a0o
HOTIPIICHHS IOKAa3HUKIB BHUKOPUCTaHHS HPUPOAHOro Kamitamy. KpiM TOro, KOXEH eJeMEeHT
MPUPOHOTO KaIliTally Ma€ MiIISATaTH CTPATETIYHIA €KOJIOTIYHIH OIIHI, sIKa TOJSITraE B 3aBYaCHOMY
MIPOTHO3YBAaHHI MOKJIMBUX EKOJOTIYHMX HACHiIKIB TOCIOAAPCHKOI AiSUIBHOCTI, BiAMOBIAHOCTI il
€KOJIOTIYHUM BHMOTaM, IO, B CBOIO YepTy, 3amo0irae mopymeHHsIM, 3MEHIIYE MIKOY, 3aloIisHy
HABKOJIMIIIHBOMY CEPEIOBUIILY Ta 3arajioM 3MEHIITye HMOBIPHICTh CaHKIIIH 1 mTpadiB TOLIO.

3acTocyBaHHS 3alpOIOHOBAHOI CHUCTEMH OIIHKH MPUPOJHOTO KaiTalxy Hpu po3poOIi
METOAMYHUX 3acaj oOOJIIKYy HOro €eJIeMeHTIB Ta IpOLECiB, IOB’S3aHMX B BHUTPAuaHHIM Ta
BIJIHOBJICHHSM TPUPOAHOIO KamiTady JO3BOJIUTh HE JMIIE Cy0’€KTaM TroClojaploBaHHS, a U
CYCHUIBCTBY B LILIOMY:

- YCBIJIOMHUTH TJI00ajIbHE CTpaTeTr1yHe 3HAYEHHS IPUPOIHOTO KaliTaly, eperisiHyTH ICHYI0Yi
BITHOCUHM Oi3HECY /10 MPUPOJHUX PECYPCIB, OLIHUTU 3B 30K ICHYIOYOI cTpaTerii, Oi3Hec-MoJen,
IMIJDKY 1 collialbHOT 3HAUUMOCTI KOMIIaHii 3 NPUPOAHHMM KaIliTaJloM, CHPUSATHME BpaxXyBaHHIO
BIUIUBY Ha O13HEC BCIX MOTEHLINHUX PU3MKIB 1 MOXJIMBOCTEH, IO BIAKPUBAIOTHCS MPUPOIHUM
KariTaioM;

- KUIBKICHO OLIIHUTU BUTPAaTHU MPUPOJHOrO KamiTaly Ha MiJNPUEMCTBI B HaTypaJbHOMY Ta
BapTICHOMY BUPa)KEHHI, BUMIPATH MaTepiajibHl HACNIJKH BUKOPHUCTaHHSA NPUPOAHOrO KamiTamy,
MEPeryITHYTH BUPOOHWYHUH JAHIIOKOK Ha TPEAMET BHSBICHHS NPOOJIEMHUX IS MPHPOTHOTO
KaIliTaJly KOMIaHii CerMeHTIB

- popmyBaTy HEOOX1H1 HABUUKH JUIsl OOMIIKY MPUPOJAHOTO KaIiTady TaK caMo PETENbHO, K 1
(iHaHCOBOTO, PO3BUBATH Ta MiJITPUMYBATH Yy CIIBPOOITHUKIB €KOJOTOOPIEHTOBAHUM CBITOIJIS SIK
OJTHY 3 OCHOBHHX IIIHHOCTEH KOPIIOPATUBHOI KYJIbTYpH ITiIIPUEMCTBA.

63



MeTo/ OIIHKH! 3MicTOBHA [TepeBaru Henomixu MOXIUBICTD
IIpUupoaAHOro XapaKTCPUCTUKA MCTOAY MCTOAY BUKOPUCTAHHS B
Kamrany MeTony IHTErpOBaHOMY 3BITi
IIpupoauuii KariTaju Po3BunyTHi pUHOK OriHka acUMIALIT
OHiHIOCTI)CH IUIIXOM J03BOJIA€E ) BiI[XOHiB i MoxBo
\ 3aCTOCYBaHHs c@opMyBaTn peanbHi \ 3a0pyIHeHb He BUKOPHCTOBYBATH JIIs
PHHKOBHX IiH, 1110 UiHU Ha ras, Hadry, 3HaXOJUTh CBOTO CJICIV(I)engBO
= . 3ai3H 3eMITIO aJIeKBaTHOTO MPUPOJHOT
PunkoBuii /| BimoOpaxaioThcst B VISHY PYALY, 3EMITO, A PP
. JicOBi, BOAHI Ta iHIII BiIOOpaXCHHS B Kamitainy, 1010 SKHX
CTaTUCTHUIIL NPUPOJIHI pecypcH PUHKOBOMY METO1 ICHy€ aKTHBHUH
OuiHKa IPUPOIHOTO Jl03BOJIsIE€ BPaXyBaTH Tipuri mpuponwi
KariTaimy 3z[@1710H}0€TLCﬂ BIUIHMB Ha I[iHY pecypeH OTpHMYIOTh MOKIUBO
Ha OCHOBI PEHTH — CIIPUSATIUBUX HYJIbOBY OLIIHKY, X04a BUKOPHCTOBYBATH JIJIsI
JI0XOY, 110 PETYIISIPHO P MIPUPOIHUX P IX BUKOPHCTaHHS MO- eJIeMEHTIB
PenTHUUI OTPHMYE BIACHUK BJIACTUBOCTEH xKe OYTH EKOHOMIYHO TIPHPOZIHOrO Kal'I.iTaHy,
pecypcy BHaCTiI0K OIIIHFOBAHOTO e(eKTUBHUM; SKi Iepeiani y
repeaadi Horo y MPUPOIIHOTO pecypey, | | ckmagHocTi y Bu3Ha- KOPHCTYBaHHS
KOPUCTYBaHHs iHILIH 00’€KTHBHA OIliHKA 4eHHi qudepen- (operny) iHuwiii 0cobi
0c001 (TUIATHUKY PEHTH) 3eMeITbHUX PecypeiB MIATEHOT PEHTH
O11iHKa TPUPOTHOTO BuxopucTanus npu- [Migxin nependavae
KalliTaJay BU3HAYa€eThCs| | POAHONO KamTaiy spa- MTOTEHLIMHUHA
. XOBY€ UOT'0 B1JHOB- .
AK CYKYIHICTb BATPAT, | | ;e v nonepensbomy nedimur HRHPO,HHHX_’ "

. HEOOXITHUX IS craHi (U1 BiAHOBHUX pecypciB i, B OIKITHBO
BinTBopio- BizHoBIEHHS (260 pecypeis) i kinbkocti | |GaraTboX BUMAIKaX, BUKOPHCTOBYBATH JUIA
BaJIbLHUMN KOMIICHCAIIITHUX a0 (s HEBIHOBHUX) | | \rpce HPH3BECTH 110 OUIHICH BIATBOPCHOTO

KOMIICH Al 3 Bpaxy- . OpUPOAHOro KamTalry
BHUTPAT) PECYpCy Ha BAHHAM HOTIOTiPIICHH iX 3aBHILIEHUX
MEBHIN TEPUTOPIL SIKOCT] HABKOJIUIITHHOTO OIIIHOK
cepezioBuILa N\ /
Ha ocHOBI BapTicth Bu3HauaeThest| | [ae 3Mory ouiHuTH OCHOBHOIO YMOBOIO
sanacis AK T0OYTOK IiHK MacmT_a61/1 NPUPOJIHHUX | | 3aCTOCYBAHHA LHOTO € HeNoLUIbHUM B
J\ OIMHHII pecypcy Ha | | AACIE, MOACMBICTS | | TIAXOAY € HAABHICTS BHKOPHCTaHH,
MPUPOI- 6 BUKOPHUCTAHHA 1 p» HATypaJbHUX OLIHOK OCKIJIbKH HE 3aBXK/IM €
BEChb 00CAT 3aracy o eKC Heobxi R . .
HOI'0 KOMIIJICKC HEOOXIIHUX | | 3ar7aciB MPUPOIHUX MOXJIMBICTb OUiHUTH
OXOPOHHMX 3aXOJliB pecypciB Bech 00CAr 3amnacy
pecypcey
Ouinka IpoBOAMTLCS Ha JT03BOJISA€ OI[IHATH CkagHoCTi y
A OCHOBI PO3pPaxyHKY HpUpOIHHIL pecypc, BH3HAYCHHI € HeOUITBHUM,
JbTEP- \ YIYIIEHUX TOXO/IB i KUl Ma€ 3aHIKEHY BapTICHOTO OCKUIBKH HE 3aBXKIH €
HATHBHOI BUTOJI, IKI MOYKHA P punkoBy Liny a60 P BUPaXKEHHS BATOJ Big MO)KJ'H/IBIC.TI) OIllHI/ITI/I
i 1 / OZlepIKaTH TIpH : yIyLIeHi 10Xoau i
BapTOCT1 BHKO . B3arajii He Mae il aIbTEPHATUBHOTO
PUCTAHHI IPUPOAHOT'O BI/IKOpI/I CTaHHS BHUTI'OAH
KaIliTally B iHIINX IJISIX \ /
BarajnHol KommrexcHa ouinka . IMpocrora CKHaHEOCTl y o '
TIPUPOTHOTO KamiTary, SKa MiAPaxyHKy Hp}IMOI BU3HAYEHH] HETIPSIMO] € HCIOLIJIbHUM,
CKOHO- —I\ € CYMOIO JIBOX arperoBanmx BapTOCTI i MosKIMBOT BapTOCTE#H TPUATHAR 7T OLIHKH
MiYHOIL MOKAa3HUKIB: BAPTICTL BUKOPHCTAHHS < | p| MPUPOIHOIrO KamiTaly Ha
. . |/ | Buxopucranns i BapricTs MaKpOpiBHI
IIHHOCT1 HEBHKO
PUCTaHHS \ /
basyerncst Ha OMiHIT BigHocHa npocToTa i He BpaxoBye exonoriuny / k
BI/ITpaT Ha CTBOpeHHH MOXIJINBICTh LIAPOKO-TO 3HAYHUMICTh TIpUPOAHOTO c He}IOHiHBHI/IM, YuUM
N\ TPUPOHOTO Pecypey, BHKOPHCTAHHS, He- pecypcey, He Meﬂggz ;2‘]1‘{;}){2: Ha
- 1% . 3aMIHHHMM JJIs1 OOIHKH 3aCTOCOBYIOTh IJIs
BHTpaT HOr0 POBIAKY, BapTOCTi BIATBOPEHHS CTUMYJIIOBaHHS B BUKOPHCTAHHS
HUU XTI _‘/ MArOTOBKY Ta TIPHPOIHOTO 06’ €KTa IpH palioHaTEHOTO TIPHPOJIHOTO KATITAITY,
BHKOPHCTaHHA Horo BTpaTi a60 HPUPOIOKOPHCTYBAHHSI THM MEHIUIY OLIHKY BIH
OJIEPKUTH
Jierpaaii \ f

Puc. 4.14. EkoHOMI4HI METOAM OLIHKU MPUPOAHOTO KaIiTaIy
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. MepBiCHA, CIIpaBeIMBa, 3aJTUIIIKOBA BapTICTh, YHCTA
| OcosHi sacobn npupozo- | BapTICTh pealtizalii, TernepimiHs BapTicTh MaiiOyTHIX
OXOpOHHOTO NMPUSHAYCHHA | |1 omroBpX HAIXOMKEHb, TiKBifaIliiiHa BApTICTh
_ BiopizHomanirrs - OIliHKA 32 IIKAJIOK eKOCHCTEMHOI CXOPOHHOCTI,
PEeHTHHMH iJXi, OOHITYBaHHS, HOpPMaTHBHA FPOIIOBA
. OLIiHKA CLTBCHKOTOCTIOIAPCHKHX 3EMEITh
E | [MpuponHi pecypeu I
%‘ a - PUDOIE pecyp eKCIIepTHA, PUHKOBA, ()aKTH9IHA cO0iBapTICTh
E 8 HewarepianbHi akTubu [epBiCHA, CIIPaBEAIMBA BapTiCTh, OLlIHKA Ha OCHOBI
< 8 _ (mpaBa KopUCTyBaHES pruOyTKOBOCTI, PUHKOBA, 3JIUIIIKOBA BAPTICTh, PEHTHUH
< ax npupoxHumu pecypcamu) | | i
o
=
% OIIiHKa TepMiHY OKYIHOCTI iHBECTHIIIH, OyXranrepchka
S — Kamitamphi inBecTumii  HpeHTaOenbHICTh IHBECTHIIIH, IHBECTHUIIIIIHA BAPTICTh,
a TIPUPOIOOXOPOHHOTO OIIiHKA 33 iICTOPUYHOIO COOiBapPTICTIO, HOPMATHBHUMH
a Xapaktepy 3ATPATaMH, TIEPBICHOIO i 3ATHINKOBOIO BAPTICTIO, OMiHKa
= 33 MOTOYHOIO, YHCTOIO, CIIPABEUIUBOIO 1 TUCKOHTOBAHOIO
I IBapTiCT}o, eKCIepTHa OLliHKa
H . . . .
a‘fj (baxTruHOi cobiBapTOCTI MpuAbGaHHs ab0 icTOPpHUYHOT
o — | JcoGiBapTocTi; BIIHOBHOI BapTOCTi 00 MOTOYHOL
o Bupo6ruui 3amacu c00IBaPTOCTI; MOXKIIHBOI IIHU MPOJIaXKy a00 BapTOCTI
C;é A Iieanis'aui‘i (morarieHHs); TUCKOHTOBaHOI a60
a — — eIePIlIHBOT BAPTOCTI
i= K | Horouni Gionoriuni akTnem
o ] - iepBicHa YK CTIpaBeIMBa BAPTICTh
s | T
o] = . . . .
CMD u CED | Oprauiune BupoGHuTBO || BUPOOHMYA COBIBAPTICTE OpraHi4HOI NPOAYKLIT
o p—
é B H 8* N I'oToBa mpomyKis (axkTr4Ha BUpOOHMYA COOIBAPTICTH, ONTOBI LiHH
@) 4 O | peanizanii, mmanoBa abo HopMaTHBHA BUPOOHHYA
®) co0iBapTiCTh, BUTBHI BiITYCKHI I[iHA 1 Tapu(H, BUTbHI
| — PUHKOBI IiHH
— Pospaxynku NepBiCHA BapTiCTh, YMCTa BApTICTh peaizallil, 3a CyMOIO
BUCTaBJICHOT'O PaxyHKY
Burpatn MaitOyTHIX IepiomiB |TenepimH;1 BapTiCTh

Puc. 4.15. Byxrantepcrka oIliHKa eIeMEHTIB PUPOTHOTO KaIiTamy

CporogHi JIOACTBY NOTpiOHa KOpIHHA 3MiHAa MUCIEHHS, $SKa JONOMOXe Ccy0’ eKkTam
TOCIOJIAPIOBAHHS aJanTyBaTUCA A0 PU3MKIB 1 MOMKJIMBOCTEH, IO IMOPOJUKYETbCS HPOOIEMOIO
BHUCHAXXECHHS MPHUPOJHOIO KamiTally Ta 3MEHIIEHHS OlOpI3HOMIHITTSA. YKpaiHl TakoXX HEOOX1JHO
JOJTYYUTHUCS 10 y4acTi B MDKHApOAHHUX J1ebaTax uepes 3B°SI3KU 3 MIKHAPOJHUMHU Ta NpodecitHuMu
OprasizaiisiMu Ta OOTOBOpPEHHIO IpoOJieM HPHUPOJHOrO KamiTaly Ha JepkaBHOMY piBHI. Came
3allpOBa/KEHHS. Yy MPAaKTUKY pPO3po0sieHOi Kiacudikalii MNpUPOAHOrO KamiTaldy Jd03BOJIUTh
BITYM3HAHUM CYyO’€KTaM TOCHOJApIOBaHHS MIATPUMATH IHTETpaIil0 MPUPOJHOTO KaliTaly B
OyxranTepchKuil 00K Ta GOpMyBaTH IHTETPOBAHY 3BITHICTH 3T1JHO A0 MIKHAPOIHUX HOPM.

Tema 5. KonTpoJb npouecy ¢gopmMyBaHHsI iHTeIrPOBaHOI 3BiTHOCTI

5.1. Onuc €Bponeiicbkux BUMOT 710 Bepu(ikallii iHTerpoBaHoi 3BITHOCTI

5.2. 3actocyBanHa MCA 15 «lneHTudikanis Ta OLIHKAa PU3MKIB CYTTEBOTO BHUKPHUBIIEHHS
yepe3 po3yMiHHS CyO’€KTa rOCIOJapIOBaHHSA 1 HOro cepeioBHINA» MpHU IMEPEBIPIl 1HTErPOBAHOI
3BITHOCTI.
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5.3. Bumoru CranpaptiB MixkHapoaHoi oprasizanii Bumux ayIuTOpCbKHX YCTaHOB JUIS
MIPOBE/ICHHS BHYTPIITHHOT'O KOHTPOJIO.

5.4. BHyTpilHi# KOHTPOJIb IHTErpoBaHOi 3BiTHOCTI 32 Moaemo COSO-ERM.

5.5. Teopernunuii iHCTpyMeHTapil i1eHTH(IKALIT PU3HKIB Y IHTETPOBaHIi 3BITHOCTI.

5.6. Knacudikamis pu3ukiB 3a eramaMu peaiizauii mpoekty 3 (OpMyBaHHS IHTETPOBAHOI
3BITHOCTI.

5.7. Po3kpuTTs iHpopMaii mpo puU3UKH B iIHTETPOBaHii 3BITHOCTI.

5.1. Onuc €Bponeiicbknx BUMOT /10 Bepuikauii inTerpoBaHoi 3BiTHOCTI

[Ipu mnpoBeAeHHI ayTUTOPCHKOI TMEPEBIPKM 1HTETPOBAHOI 3BITHOCTI 3aCTOCOBYETHCS
MaKCUMAaJbHUI 00CAT BHOIpKH, MPUIHATHUHN U1 BUCJIOBICHHS TYMKH PO JOCTOBIPHICTH BEIEHHS
rOCIOAaPChKOI MISUTBHOCTI Ta peastizallii 613Hec-Mo1eli, MatoTh BUKOPUCTOBYBATHCS MOIU(DIKOBaHI
ayJAMTOPCHKI MPOLEAYPH, SIKi JO3BOJIATh BUSHAYUTH SIK MMPABHIBHICTD OMKCY HEMaTepialbHUX (HOpPM
KariTany, Tak 1 IepeBIPUTH JOCTATHICTh aHATITHYHOI 023U MPH BU3HAYCHHI NMEPCIEKTUB A1SUTHHOCTI
cy0’€eKTa rocrojaproBaHHs Ha MallOyTHE, BIMOBIIHICTD TisSUTBHOCTI IIJISIM CTAJIOTO PO3BUTKY TOIIO.
3a3HaueHi OOCTaBMHM BHM3HAYAIOTh AaKTYaJIbHICTh Ta HEOOXIIHICTh PO3BUTKY OpraHizaiiiHo-
METOAOJOTIYHUX 3acajJ BHYTPIIIHBOTO KOHTPOJIIO, 3aBIPEHHS, BHYTPIIIHHOTO Ta 30BHIIIHBOTO
ayJIUTy IHTETPOBaHOI 3BITHOCTI, SIKi MOKYTh BUKOPHUCTOBYBATHCS SIK B SIKOCT1 IHCTPYMEHTY CIIPUSHHS
IpHU MIATOTOBII IHTETPOBAHOI 3BITHOCTI (CTAaHAAPTOM BHU3HAYEHO, HIO BEACHHS ayAMTOPCHKOTO
KypHaJIy TpH MIATOTOBLI I1HTETPOBAHOTO 3BITY JONOMAara€ BHUIIOMY KEpiBHULTBY 1 ocolawm,
HA/IJICHUM YIPaBIiHCHKUMH (YHKIISIMU, PO3TIIIATH 3BIT 1 3aCTOCOBYBATH IpodeciiiHe CypKeHHS
JUTSL IPUHHATTS PIIICHHS, Y JIOCTATHBO JOCTOBIpHA iH(OpMAIIisl I BKIOUYEHHS 11 B 3BIT), @ TAKOX
JUIE KOHTPOJIGHOI OLIHKM SKOCTI JAaHUX IHTETPOBAHOTO 3BITY — HaAIHHOCTI Ta JOCTOBIPHOCTI
3alliKaBJICHUMH CTOPOHAMH 3 METOIO MiABHUILEHHS IPO30POCTi Oi3HECY.

BigmosigHo mo crarti 347 Yromu mpo acomiamito 3 €C, i MOBHOIIHHOT y4acTi Hamioi
Jep)KaBM B MIDKHAPOAHUX CKOHOMIYHMX BIJHOCHHAX, CTOPOHHM OOMIHIOIOTHCS iH(pOpPMAIIIETO,
JOCBIZIOM, HAMKPAMIOK MPAKTHKOIO Ta 3IHCHIOIOTH 1HIII 3aX0/H, 30KpeMa, Y raiy3i BHyTPIIIHbOTO
KOHTPOJIIO, IIJISIXOM MOro MOAAIbIIOr0 PO3BUTKY Yepe3 rapMOHI3allii0 3 MDKHAPOAHO BU3HAHUMHU
cragnapramu (Iacturyt BHyTpimHix ayautopis (I1A), Mixuaapoana dexneparis oyxranrtepis (IFAC),
INTOSAI) Ta MeTO10JIOTisIMH, & TAKOXK HAWKPAIIOK0 MPakTHKOI €C 111010 BHYTPITHHOTO KOHTPOJIIO
Ta BHYTPIIIHBOTO ayauTy. ToMy mpu po3poOIli METOAOJOTIUHUX 3acaja Bepudikallii iHTErpoBaHOl
3BITHOCTI MOTPeOYIOTh JAETaIbHOIO JOCHIIKEHHSI BUMOTH MDKHAPOAHOT MPAKTHUKHU I0JI0 MEPILIOro
eTary 6araTopiBHEBO1 IIEPEBIPKU IHTEIPOBAHOI 3BITHOCTI, a caMe 11 BHYTPILIHBOTO KOHTPOJIIO.

J10 OCHOBHMX MIKHapOJHUX HOPMAaTUBHHUX aKTIB, Kl PETyJIOIOTh OpraHizalifHO-MEeTOANYHI
MI0JIOKEHHS BHYTPIIIHBOTO KOHTPOJIIO Cy0’€KTIB rOCIOAAPIOBaHHS Ta JIEPKaBHUX YCTaHOB, BUMOT
AKX HEOOXiZHO JOTPUMYBATUCS MpHU BHYTPIIIHBOMY KOHTPOJi IHTErpoBaHOi 3BITHOCTI,
BimHOCcATBCs: MCA 315 «Ilmentudikariiss Ta OI[IHKAa PHU3UKIB CYTTEBOIO BUKPHUBJICHHS Yepe3
pPO3yMiHHS cy0’€KTa TOCMOapIOBaHHs 1 HOro cepenoBuIay (mepernsanyTuil); «KepiBHI TpUHIUIN
CTaHJApPTIB BHYTPIIIHBOTO KOHTPOJIIO», po3podieHi MixHapoaHOW opraHizaiieo Bummx
aymutopcbkux ycranoB (INTOSALI — the Internal Control Standards Committee of the International
Organization of Supreme Audit Institutions); moxens COSO, po3pobiera KomiteTom CIOHCOPCHKHX
Opranizariii Komicii Tpexyes (COSO — Committee of Sponsoring Organizations); Craugapt COBIT
«Llinmi xoHTpOIIO MpU BUKOpHCTaHi iH(opmariiinux Texnomnoriii» (COBIT — Control Objectives for
Information and Related Technology). Busnadenns naedininii «BHYTpIIIHIH KOHTpPOJb» B
nepeniyeHnX HOpMaTUBHUX JOKYMEHTaxX HaBeJeHo B Tabmuil 5.1.

Jns  TpakTyBaHHS JAe(iHILIT «BHYTPILIHIM KOHTPOJb» B MIKHApOJHUX CTaHIapTax
BUKOPUCTOBYETHCS TMPOLIECHUN MIAXiJ, 3a SKUM JOCSTHEHHS L€ BHYTPIIIHBOTO KOHTPOIIIO
PO3IIISIIAETHCS SIK MPOLIEC, 1110 MOJISATae y BUKOHAHHI cepii HeMepepBHUX B3a€MOIOB’ si3aHUX Jii. B
HayKOBIH JiTepaTypl BHYTPIIIHIA KOHTPOJIb 3 MO3ULIIT MPOIIECHOT 0 MiAX0xy TpakTyioTh I. A. bacicra,
I'. JI. Bo3nrok, P. M. Boponko, H. I. [lopom, A. I'. 3aropoaniii, T. O. Kamencebka, I'. B. KoBanbsoga,
I'. O. IlaptuH, O. 0. Penpko. B HaykoBuX KojaX Ipy BU3HAUEHH] «BHYTPIIIHBOTO KOHTPOJIIO» KPIM
MPOIIECHOTO BUKOPUCTOBYIOTh CHCTEMHHMM MiAXiA, 3a SIKUM JOCATHEHHS LiJed BHYTPIIIHHOTO
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KOHTPOJIO 3a0€3MeuyeThes MUISTXOM KOMIUIEKCHOTO 31MCHEHHSI KOHTPOJIBHHUX 3aXOMiB SK €IUHOI
LUTICHOT CUCTEMH y HEpO3PUBHOMY 3B’sI3KY 3 ycima ii ckinagoBumu enementamu (B. 1. Annpees, M.
T. binyxa, H. I'. Burosceka, O. A. I'anmuy, JI. T'. T'onosana, €. B. Kamora, M. JI. Kopiasko, B. M.
Mypamko, T. M. Ctopoxyk, B. I1. Ilaatenees, 0. 0. SIposa) Ta pyHKIIIOHANBHUH MiIXi, 32 IKUM
JOCSITHEHHS IIJICH BHYTPIIIHHOTO KOHTPOJIO 3a0e3IMeuyeThbesl BUIUICHHSAM 1 (opMaTi3oBaHUM
3MIHCHEHHSM CYKYITHOCTI TIOCIIOBHUX a00 mapanenbHuX (QYHKIIHA, METO/IIB, IPUMOMIB, MPOIIEITYP
(O. b. AkentbeBa, T. A. bytunens, B. A. bukos, O. 1. Bonommuna, 1O. H. I'y30s, H. I1. Ky3uk, O. B.
Hazapenko, 4. B. Coko:os).

Tabauys 5.2
BusHaueHHs BHYTPIIIHHOTO KOHTPOJIIO B MIXKHAPOAHUX TOKYMEHTAX

Ne MixxnapoHi Bu3HaueHHs BHYTPILIITHHOTO KOHTPOIIIO

3/m JTOKYMEHTHU

1 | MCA 315 «lmentu- | mporiec, po3poOJIeHHd, BIPOBHKEHUNA 1 MIATPUMYBAaHUN THMH, KOTO
¢ikamis Ta OIiHIO- | HAIIJICHO HAWBUIIIMMHU MTOBHOBAXCHHAMH, YIPABIIHCHKIM IIEPCOHATIOM,
BaHHS PHU3UKIB CYT- | @ TAKOX IHIIMMHU TMpalliBHUKaMHU, I 3a0e3ledeHHs] OOIpyHTOBAHOI
TEBOTO  BUKPHUBJIC- | BIIEBHEHOCTI B JIOCSATHEHHI IUJIEH Cy0’€KTa TOCIOAapIOBaHHS CTOCOBHO
HHS Yepe3 pOo3yMi- | JOCTOBIPHOCTI (dhiHaHCOBOI 3BITHOCTI, e(heKTUBHOCTI Ta
HHS Ccy0’€KTa TOC- | PEe3YNbTaTHBHOCTI AISUTBHOCTI, @ TaKOX JOTPUMAaHHI 3aCTOCOBYBAHUX
[IOJIAPIOBAHHS 1 HOTrO | 3aKOHIB 1 HOPMAaTUBHUX aKTiB
CepeIOBUIIA»

2 ISSAl GOV 9100 | inTerpoBanmii poIeC, SKUM 3MIMCHIOETHCS KEPIBHUIITBOM 00’€KTa Ta
«KepiBHI IPUHIMIIN | IEPCOHATIOM 1 CTBOPIOEThCS IIOJO PH3MKIB 1 3a0e3NeueHHs
010 CTAQHJAPTIB | pallioHaJIbHOI TapaHTil TOro, IO y BHKOHAaHHI Micii 00’ekta OyI0
BHYTPIILIHBOTO JOCSTHYTO Taki 3arajibHi Liji: AiSUTBHICTD TMPOBOAMIIACH HAJEKHO,
KOHTPOJTIO JUIL | €TUYHO, €KOHOMHO, €(EeKTHBHO Ta pe3yJbTaTUBHO, BUKOHYBAJIUCS
JIEPYKABHOTO 3000B's13aHHST [IOJI0 BiNOBIIATBHOCTI, OyJI0 AOTPHUMAHO BiAIOBITHI
CEKTOpY» 3aKOHM Ta PETYJISATOPHI aKTH, a TaKOX pecypcu Oyio 3aXHIIEHO BiJ

BTpAaT, HEMPABUILHOTO BUKOPUCTAHHS 1 TOIIKOKEHHS

3 | Moxens COSO MpoLec, IO 3MIMCHIOETBCS PaJol0  JUPEKTOPIB, MEHEKMEHTOM,
CHIBpOOITHMKAaMHU  oOprasizamii, NpuU3HAYeHUN Ui 3abe3nedeHHs
PO3YMHOI BIEBHEHOCTI B JIOCATHEHHs IUIell 3a HACTYIHUMH
KpUTEpisIMU:  €(QEeKTUBHICTb Ta  PE3yJbTaTUBHICTh  JISUIBHOCTI;
HaJ1HICTh (PIHAHCOBOT 3BITHOCTI; BIAMOBIIHICTh IIEBHUM BUMOTaM

4 | Cranmaptr COBIT cucTeMa MOJITHK, MPOUEAYp, NMPAKTHK Ta OpraHizalifHUX CTPYKTYp,
nepeadaveHux Il 3a0€3MeUeHHs] PO3YMHHUX TapaHTiil Toro, 1mo Oi3Hec-
1t OynyTh pealizoBaHi, a HeOaxaHi Mofil Oyne momepeakeHo, abo
BUSIBJICHO Ta B)KUTO KOPUTYBAIBHHX 3aXO/iB II0/I0 TX HACHIJIKIB

IIpu po3pobui  opraHizaniiHO-METOAMYHUX  IOJIOKEHb  BHYTPILIHBOTO  KOHTPOJIIO
IHTETrpOBaHOI 3BITHOCTI HEJOJIIKOM CHCTEMHOTIO MiJX01y € HEOOXiAHICTh 3aTy4eHHs 0 3A1HCHEHHS
KOHTPOJIBHUX MpOLEAYyp MepcoHaly HaiBuiloi kBaiigikaiii. [HTerpoBaHa 3BITHICTH € HOBOIO
KOHIIETILIFO 3BITYBaHHs ¥ Ha MIANPUEMCTBAX, HA AKHUX 1 GOPMYIOTh, SIK IPAaBUIIO, HE PO3POOIIEHO
HaBITh CTaHJAAPTU30BAaHUX MPOLEAYp II0J0 HAMOBHEHHS PO3JLIIB 1HTErPOBAHOIO 3BITY, IO
YCKJIQ/IHIOE TIPOBEJICHHS BHYTPIIIHBOTO KOHTPOJIIO 32 CUCTEMHUM TixooM. Kpim Toro, cucteMHnit
MiaXix nepeadayae BUKOPUCTaHHS 1HGOPMALIMHUX TEXHOJOTIH Ta aBTOMAaTHU30BAaHUX CHUCTEM
KOHTPOJIIO BHCOKOi BapTOCTi, @ BIJCYTHICTh CIIELIATi30BAHOTO IPOrPAaMHOI0 3a0e3MeyeHHs 3
(hopMyBaHHS 1HTETPOBAHOT 3BITHOCTI JIMIIE YCKJIAIHIOE MTPOLEC BHYTPIIIHBOIO KOHTPOIIO.

OyHKIIIOHATBHUN MIJX1J IPU OpraHi3alii BHyTPIIIHLOIO KOHTPOJIIO IHTErPOBAaHOI 3BITHOCTI
MIPU3BOAUTH J10: AUepeHIialii 3aB1aHb KOHTPOJIIO IHTEIPOBAHOI 3BITHOCTI Ha OKpeMi, SIK PaBuio,
HE OB sA3aHI MK c00010 (hparMeHTH poOiIT, SKI OPIEHTOBAHI HA MPOMIKHUN pe3ysbTAT, HACTIIKOM
YOro € pO3MOPOILIEHHS BiIMOBIAATILHOCTI 3@ KIHIIEBUI pe3yNbTaT epeBipKu O13HEC-MOIEN1 B LIIOMY;
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noOynoBu (PyHKI[IOHANBHOT i€papxii, sKa CIOBUIbHIOE NEpPEBIPKY IHTETPOBAaHOI 3BITHOCTI M
NPU3BOJUTH /10 BUCOKHMX HAaKJIaJHUX BUTPAT Ta YCKIAJHEHHS OpraHi3aliifHOl CTPYKTypH uepe3
30UIBIICHHST YHCEJIBHOCTI TIEPCOHANy Cy0’€KTa TOCIOAApIOBAaHHS, BIJICYTHOCTI 3aIliKaBJICHOCTI
MEpCOHANyY, 3aJisTHOrO B MpOIECi MEpeBipKH IHTErpOBaHOi 3BITHOCTI B KIHLEBOMY pE3yJbTaTi,
OCKUIBKU KOKE€H, XTO IPOBOJUTH NEPEBIPKY 3al[IKaBICHUM JIMIIE B pe3yJbTaTax KOHTPOJIO IEBHOI
TpyN¥ MOKa3HHUKIB 1HTETPOBAHOTO 3BITY YM JUISHKKA Oi3HEC-MOJENi; CKIAJHOCTI HaIaroKeHHs
enrHOi cucTeMH 1H(GOpPMAIIMHUX MOTOKIB Yepe3 MUCKPETHY aBTOMATH3AIII0 AiSUIBHOCTI OKPEMHUX
(byHKIIOHATBHUX T1APO3/ILTIB.

VY uncenbHUX HAYKOBUX IMpalsx MOJAE€ThCS MNPOTHCTABICHHS (DYHKIIOHAIBHOTO Ta
MPOIECHOTO MiIXOMIB, 110, 32 MO3MIIsIMA aBTOPiB, MAIOTh NMPHHILMIOBI BIIMIHHOCTI Ta € B3a€EMHO
HECYMICHUMHU. Pe3ynbTaToM Takoro MopiBHSHHSA, SK IIPABUIIO, € KOHCTATalllsd TOTO, 110 MPOLECHUH
MiaXil — e HOBe, mepeaoBe, ePeKTUBHE, TOMI SK (QYHKIIIOHATBHHA — 3acrapiyie, peakiiiHe,
HEBUIPABIaHO BHCOKOBHUTpaTHE. [lopiBHIOIOYM (YyHKIIOHATBHUN Ta mpouecHui migxomu, O.A.
JlaHWJIEHKO 3a3Havae, mo: «()YHKIIOHAIBHUN MiXiJA KOHIEHTPYEThCA HA ONTHUMI3allli BUKOHAHHS
BJIacHE (DYHKIIM 3 TOYKH 30py TOro, SIK peaiizamis (yHKIIA OJHUX IEHTPIB 3aTpaT BILIMBA€E Ha
e(eKTUBHICTh BUKOHAHHSA (DYHKIIIH IHIIMX IIEHTPIB 3aTpaT i BIAMOBIIHO HA 3araibHy €PEKTHUBHICTD
BHIY AiSUTBHOCTI». TakuM 4MHOM, MpU po3poOlli OpraHi3aliiHuX 3acajJ BHYTPIITHBOTO KOHTPOJIIO
JOLITBPHO BUKOPUCTOBYBATH CaMe MPOLECHUH MiaXil, SKWH € HalOUIbII TNEepCIeKTUBHUM Ta
ONITUMAJIBHUM JIJIS TIEPEBIPKH IHTETPOBAHOT 3BITHOCTI.

BrpoBapkeHHsT ieli TPOIECHOTO MiAXOAY B JisSUIBHICTH CyO’€KTIB TOCHOJIApIOBAaHHS B
HAyKOBHX JDKEpelsiax MOB’S3YEThCS 3 JOCHIKEeHHSIMH HayKoBIiB M. Xammepa, Jx. Yammi ta JIx.
Xappiarrona. Tak, ief0 Mpo CyTTeBE MiABUIIEHHS €()eKTHBHOCTI poOOTH Kopmopamii HIISTXOoM
paaukanbHOi TpaHchopmarii cxemu ii omepariil ynepuie BucyHyian M. Xammep Tta Jx. Yammi.
[epM BUKOpHCTAB TEPMiH «IIPOIECHE MiAIPUEMCTBO» M. XaMMep, OCHOBHIMH O3HAKaMH SIKOTO
BUCHHMI BU3HAYHMB OpraHi3allilo poOOTH 3a MPUHIUIIOM MOOYI0BH Oi3HEC-TPOIIECIB, 10 3yMOBIIOE
HEOOXITHICTh YCBIIOMJICHHS TpamiBHUKaMU IIeH opraHizamii Oi3Hec-NpoIeciB, 3HAHHS BUMOT
KIIEHTIB 1 MparHeHHs iX BUKOHATH, KOHCOJIJAII0 3yCHUIb KOJIGKTUBY JUid 3a0e3lneueHHs
pe3yabTaTUBHOCTI Oi3Hec-mporeciB. KOHTpOIb € OAHMM i3 TOJIOBHHX NPUHIUIIB YIMPaBIiHHSA, 1
HEePUIMM TEPMiH «IPOLECHUH MiAXiA 0 MEHEIKMEHTY» BUKOpUCTaB J[>k. XappiHITOH Yy CBOIH KHM3I
«[loxpamenns 06i3Hec-tiporieciBy (1991 p.), npucCBAYEHINH pO3TIAAY TEOPETHYHHX AaCIEKTIB
MIPOLIECHOTO MiXOAY B yIpaBiiHHI. B MibKHApOAHUX cTaHgapTax cepTudikallii cicTeMu sIKOCTi cepil
ISO 9000 migkpecToeThes, MO Y TOCATHEHHI SKOCTI OCHOBHHUM € caMe MPOIECHUH Tiaxia. 30Kkpema,
y crangapti ISO 9001 BigmivaeTbes, MO «CTaHAAPT BiJCTOIOE BHUKOPUCTAHHS TMPUHIIUITY
«IPOIECHOTO MAXOMy» il 4ac PO3pOOJICHHS, BIPOBA/DKEHHS Ta TMOKPAIIaHHS Pe3yJbTaTUBHOCTI
CHCTEMH MEHE/DKMEHTY SKOCTI 3 METOI MIJBHUILEHHS 33J0BOJICHOCTI CIOXHMBAYiB 3aBISKU
BHKOHAHHIO 1X BUMOTY». TepMiH «IpoIecHUH miaxiay po3kpuBaeTbes y cranmapti 1ISO 9000:2015, B
SKOMY 3a3HAuyaeTbcs: «I00 pe3ylbTaTUBHO (DYHKIIIOHYBAaTH, OpraHizalii HMOBHMHHI YIPaBIsATH
YHCJIEHHUMH B3a€MO3B’SI3aHUMU Ta B3a€EMOII0YMMHU Iporecamu. CucteMaTu4Ha 11eHTU(IKaLisg Ta
MEHEJKMEHT IMpOILECIB, 110 BHUKOPUCTOBYIOTbCS OpraHizalli€to, Ta OCOOJIMBO B3a€MOJIS TaKUX
MIPOIIECIB MOKYTh BBAXKAETHCS «IIPOIIECHUM ITiIXOTOM.

Cepen mepeBar HpoIECHOTO MiJIXOAY, aBTOPU KOJEKTUBHOI MoHorpadii «JlucrumiinapHa
MaTpuId yrpaBiliHChKO1 3BiTHOCTI B. B. Conko, M. M. benbko, O. B ['oH4apeHKo Ta iH. BUALISIOTH
MO>KJIUBICTh CAMOCTIIHOTO BUPIIIEHHS IpOoOJieM MpalliBHUKAaMHU B paMKax Ipolecy 0e3 3aly4eHHs
BUIIOrO KEPIBHULITBA Ta ONEPATUBHICTh BIUIMBY Ha pE3yibTaT; 3MiHY MOHSATTA CTPYKTYpHU
opraHizaiii, KOJJM OCHOBHHM €JIIEMEHTOM CTa€ TpOIeC, a caMa OpTaHi3allis CKIANaeTbcs HE 3
MiAPO3ALTIB, a 3 MPOLECIB; KIIOUOBUM aCIEKTOM €(PEeKTUBHOT rOCIOapChKOI AISUIBHOCTI € Pe3yJIbTaT
MpoIiecy, a He pob0Ta KOHKPETHOTO TparfiBHUKA. ToMy, 3 MO3HIII MTPOIIECHOTO MiAX0Ay BU3HAYATH
BHYTPIIIHIN KOHTPOJIb IHTETPOBAHOT 3BITHOCTI HEOOX1/IHO SIK IEPMaHEHTHUI Mpoliec, 1HiliioBaHMHA
pasiol0 JHUPEKTOpiB, Ta 3IIMCHIOBAaHUI KpPOCCEKTOPAIbHOK pPOOOUYOI TpPyMHol 3 (OpMYyBaHHS
IHTETrpOBaHOI 3BITHOCTI, 10 MOKJIMKAHUH 3a0e31euynuTH OOIPYHTOBaHY BIEBHEHICTh PI3HOMAaHITHUX
CTeMKXo0J/1epiB B: €EeKTUBHOCTI, 3aKOHHOCTI Ta PaI[lOHAJILHOCTI 31 CHIOBAaHUX Olepalliii B 613Hec-
MOJIeJTi; JOCTOBIPHOCTI MOKa3HUKIB IHTETPOBAHOT'0 3BITY; JOTPUMaHHI 3aKOHIB 1 HOPMAaTUBHUX aKTiB
IIPY BEJIEHH1 TOCMOIapChKOI MISTIBHOCTI Ta OMUCY ii HACIHIJIKIB B IHTETPOBAHOMY 3BITi; MOCTIHHOMY
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3[iiiCHEHHI BUMIPIOBAaHHS 1 MOHITOPUHT'Y MUHYJIUX, TOTOYHUX Ta CTPATETIYHUX HACII/IKIB IISUIHOCTI
cy0’€KTa rocroiaproBaHHS.

B nporieci po3poOku opraHizamiifHuX 3acaji BHYTPIITHLOTO KOHTPOJIIO IHTETPOBAHOT 3BITHOCTI
MIPOIICCHUH MIAXIJT JO3BOJISE:

- 3HU3UTH (QYHKIIOHAIIBHI Oap’€py MIXK MiIPO31TaMH I AMPUEMCTBA 32 PaXyHOK I1ICHUICHHS
TOPU30HTAILHUX 3B’S3KIB Ta BU3HAYCHHS BIANOBINAIBHUX 3a MEPEBIpKY iHGoOpMAIlii Mpo KOKEH
Oi3Hec-TIpoIieC, sSKa HABOJUTHCA B 3BITI KPOCCEKTOPAJIbHOI poOodoi rpymu 3 GOpMyBaHHS
1HTETpOBaHOI 3BITHOCTI;

- BH3HAYUTH BiJIOBIJAIBHICTh KOXXHOTO YYaCHHUKa KPOCCEKTOPaJIbHOI poOOdYO0l rpymu 3
(dbopMyBaHHSI IHTErpPOBAHOI 3BITHOCTi, IO CIPHUSE MiABUIICHHIO E€(PEKTUBHOCTI BUKOPHUCTAHHS
pecypciB B 6i3Hec-MOoIeli Cy0’ €KTa TOCIOIapIOBaHHS,

- CTaHJIAPTU3YBATHU IiSUIBHICTH 3 MPOBEICHHS BHYTPIIIHBOTO KOHTPOJIIO, PETIAMEHTYBATH
3MICT 1 MOCIAOBHICTh BUKOHAHHS POOIT Yy Mexax mporecy «BHyTpilHil KOHTPOJIb iHTETpOBaHOT
3BITHOCTI»;

- CKOPOTHUTH KIJIBKICTh PIBHIB IPUHHATTS PIllIEHb 3 TUTAHb MIEPEBIPKU IHTETPOBAHOTO 3BITY;

- ONTHMI3YBaTH BUKOPHUCTaHHS PECYpCIB, BUSBUTH 30HU BiANOBIAAJIBHOCTI, HAJATOAUTH
B3a€EMO/III0 TIporiecy «BHYTpIlIHIi KOHTPOJIb IHTETPOBAHOI 3BITHOCTI» Ta 1HIIIHUX MPOIIECIB;

- PO3pOOUTH CHCTEMYy TNOKAa3HHKIB 1 KPHUTEPIiB OIIHKK Pe3yJIbTaTUBHOCTI KOXHOTO
cyOmporiecy Ha KO)KHOMY eTalli IepeBipKu;

- BIOPAIOKYBaTH JOKyMEHTalliiiHe 3a0e3nedeHHs mporecy «BHYTpimHiii KOHTPOIb
IHTETpOBaHOI 3BITHOCTI» Ta HOTO CyOIpoIIeciB;

- HaymaroauTH iH(opMariitHuii 0OMiH B paMKax peaizamii nmporecy « BHyTpilHiii KOHTPOJIb
IHTETPOBAHOI 3BITHOCTI»;

- CBOEYACHO 3JIIMCHIOBATH KOPHUTYIOYI Jii Ui JOCATHEHHS MaKCHMalbHOI €()eKTHBHOCTI
nporecy «BHYTpIilIHI# KOHTPOJIb IHTETPOBAHOT 3BITHOCTI.

5.2. 3acrocyBannss MCA 15 «laenTudikanis Ta ouniHka PH3UKIB CYTTEBOIO
BHKPHMBJIEHHSI 4epe3 PO3yMiHHA cy0’€KTa rocrnoJapioBaHHs i ioro ceperoBuIa» MpH
nepeBipui iHTerpoBaHoi 3BiTHOCTI.

CrieniaizoBaHUX CTAaHJAPTIB, SKI BU3HAYAIOTh OCOOJIMBOCTI OpraHizamii Ta METOIUKH
BHYTPILIHHOTO KOHTPOJIIO IHTErPOBAHOI 3BITHOCTI HE iCHYE, TOMY, AOLIIBHO PO3TIISSHYTH BUMOTH
MDKHApPOJHHUX CTAHJAPTIB 1010 OCOOIMBOCTEN peaizallii KOHTPOJbHUX MPOILEAYp aJanTyloun ix
nig norpedu iHTerposanoi 3BiTHOCTI. B MCA 15 «lnenTudikamist Ta OliHKa PU3HUKIB CYTTEBOTO
BUKPHUBIJIEHHS Yepe3 po3yMiHHS cy0’€KTa TOCIOAApIOBAHH 1 1Oro cepeloBHILay PiIlIEHHS YU 3aX0 11
BHYTPILIIHBOTO KOHTPOJIO PO3IJISAAIOTHCS 3 MO3MII JTOPEYHOCTI Ta OLIHKH €()EeKTUBHOCTI IMpH
MIPOBE/ICHHI ayAMTOPCHKUX TMepeBipoK. Jlo CKIIagoBUX BHYTPIIIHBOTO KoHTpomo 3a MCA 315
BIJIHECEHO: a) CEpEellOBUIIE KOHTPOJIO (3arajJibHe CTaBJIEHHS, OOI3HAHICTh 1 [ii YIpaBIIHCHKOIO
MEePCOHATY LIOJ0 CIYKOM BHYTPIIIHBOTO KOHTPOJIIO Ta il BaXKJIMBOCTI); 0) MpoOIleC OLIHKU PU3UKIB
cy0’€eKTa rocrnojapioBaHHs; B) iH(QOpMaIiliHI CUCTEMH, Y TOMY YMCIi MOB’A3aHl 3 HUMH Oi3Hec-
MPOIIECH, 110 CTOCYIOThCS (DIHAHCOBOI 3BITHOCTI, W 0OMIH 1H(OpMAIli€IO; T) 3aX0AM KOHTPOJIIO; 1)
MOHITOPUHT 3aXOiB KOHTpOt0. I'padiuHO KOMIOHEHTH BHYTPIIIHBOIO KOHTpoiro 3a MCA 315
MIPEACTABIISIIOTH COOOK0 CUCTEMY, IHTEPITPETAIIIO SKOT i1 BAMOTH 1HTETPOBAHOI 3BITHOCTI HABECHO
Ha PUCYHKY 5.1.

OCHOBHMM €JIEMEHTOM HIPOLECY BHYTPIIIHHOIO KOHTPOJIO IHTETPOBAaHOI 3BITHOCTI €
Cepe/loBUILE KOHTPOJIO, K€ (akTUYHO (OPMYIOTH MpALliBHUKU, SKI MarOTh BIAHOIIEHHS 10
IHTErpOBaHOI 3BITHOCTI pa3oM 3 iX 1HAMBIIYyaJIbHUMHU BJIACTUBOCTSAMH 1 KOPIIOPATUBHUM COLIIaIbHUM
Cepe/IOBUINEM, B SKOMY BOHH TMpaliOOTh. B Mexax cepemoBHINAa KOHTPOIO BH3HAYAIOTHCS
opraizauiitHi nuTaHHs Horo mooynoBu. Sk IITKOM crpaBeuuBo 3a3HavyaroTh H. 1. Iletpenko Ta
T. A. ByTuHens: «... cepeaoBUIe KOHTPOIIO — II€ CYKYIHICTh MEPEAYMOB, B SKUX 3/IIHCHIOETHCS
BHYTpIIIHIN KOHTPOJIb. CepeoBHUIIe KOHTPOIIO — 1€ Ti 00CTaBUHH, YMOBH, K1 HA/Ial0Th MOKJIMBICTh
3/1ACHIOBATH BHYTPILIHIN KOHTPOJIbY.
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CepenoBuine KoHTpOJII0 I3

v

[ Enemenmu ]
I
A 2 v v v v v v
ToBinomnenns indopmarnii ta | [puxunbHicTs | | VyacTs Tux, koro | ®imocodis Ta | Opranizamiiiza Hananus Kanposa momituka i
3a0e3MeUeHHs JOTPUMAHHS | 10 KOMIIETEHT- HaJliJIeHO CTHIb  pobOTH CTPYKTYpa TTOBHOBAXEHb 1 HPAKTHKA
npodeciiiHol YecHOCTI i HOCTI HAUBUIIIMMH YIIPaBIIHCHKOTO BiJIITOBITAJIEHOCTI
STUYHUX LIHHOCTEH [OBHOBA)KEHHsIMU | iepconairy (Y1)
pin(opmaris po Oy ab-sKi p-[lepconan, p-llepconan, sxnii (pBinnowenns Y11 [p.Busnadae ocno-  |p.Busnauaernes Ta |y, Ouitka npode-
HOPYIIEHHS BUSBJIEH] IpH SKMH 31ificHIoe | 3aiiicHioe BK I3 | 10 pusukiB, siki | By, BMeXax sIKOj | KOHTPOIIOEThCS | ciliHOro piBHA 0cCi0,
BK I3 noBigoMISIOTECS BK I3 mae Mae€ HeOOMeXHe- | BHHHKAIOTh B IUIAHYEThCS, iepapxist OBHO- | 1O 3JiH-
KEPIBHHUIITBY; BI/ITOBI THHI HHI TOCTYI 10 Oi3Hec-MozieNi Ta [ mpoBaguThCs, BaXXEHb, 1110 Hro01h BK I3,
PiirouoBumu npuniunamu BK | piBenb 3HaHB iHopmauii, sixka | mpoueci miaro- KOHTPOJIIOETBCS nepeadavac 4itke| MONITHKA IPod-
13 € cyMIIiHHICTB, He3aJIeK- Ta MOCTIHHO HeoOXimHa U1t TOBKH I3, BiTHO- | Ta mepeBipseThesl | BU3HAYCHHS opieHTauii Ta
HICTD; NOPSTHICTE 100" €K- B 11i ITpUMYy € pBK I3 1a noctyn [puenns YII 1o [pl3, BU3HAYAIOTHC 5 |pI1iANOPSAKOBA-  [plIPOCYBAHHSL 1O

TUBHICTb, JI0Bipa, BIICBHE-
CciliHOT KoMITe-

piBeHb mpoce-

JI0 THX, KOTO

MOKa3HHKIB Ta

owiHOK B I3; xop-
MOPATUBHA €THKA
VII, BigHOILIEHHS

HICTb Ta IOBara, pileHHs HaJIIeHO
€THYHUX KOHQIIIKTTIB, colia-  TEHTHOCTi 11 HaMBUINMMH
JIbHA BiIIOBITAIBHICTE, 3HUKEHHS IIOBHOBAYKEH-
YECHICTh, BBIWINBICTh pmsukiB BKI3  mavm

110 0OJTIKOBIIIB

cybnponecu BK
13 (mepeBipka no-
TPUMAHHSI IPUH-
LUIIB, OLIHKA
KaIliTajiB TOILIO)

HOCTI MDX y4ac-
HHMKaMH Kpocce-

KTOpaJIbHOI po6o-

40i rpymnu pop-
MyBaHHS [3

ciyx0i, BUIIPaBHi
3axo0/u, npode-
ciifHe opieHTY-
BaHHs OCi0, 110

saiticHioroTs BK I3

IIpouec oniHkM pU3KNKIB Cy0’€KTA rOCNOAAPIOBAHHSA
|

Inentudikariis 6i3HeC-pU3HKIB
JIOpEeUHUX Juis wisei 13

P3a posinamu I3

P32 sujamu (MpaBoBi, GiHAHCOBI, TEXHOJIOTIYHI )
P32 KaniTanamMu (HasBHICTb, JOCTYIHICTb, SIKICTB)
32 TepMiHOM Aii (ITOTOYHI, MHHYJIi, CTpaTeriuHi)

v

v

OuiHKa 3HATYIIOCTI

OuiHka fiMOBipHOCTI

TpuiAHATTSA pillIeHb IPO MEXaHI3M

PU3HUKIB BUHUKHCHHS PU3HKIB po3MILY pu3HKiB B mpoteci BK I3

‘MiHIMaJIbHI HMOBIPHICT/HACITI KK METO/I CLICHAPiiB

TIOMipHI BPA3IMBICTH/peaisaLlis METO/I ZIepeBa PillicHb

BHUCOKI AKTHBH/HACII KK METO/I IMITaIli HHOTO MOIEJTFOBAHHS
. PU3HKH/KOHTPMIPH : .

KPUTHYHI HaJIi3 9y TJIMBOCTI

KaracTpodiuni

Indopmaniiina cucrema, BKIKYAKYH OB’ A3aHi 0i3Hec-
MpoLecH, TOPeYHi ISl IHTerpoOBaHOI 3BITHOCTI Ta

v v v v v v v v
BK kuaciB onepauiii | BK npouenyp y | BK o6ikoBux BK nopiii ta BK npouiecy | BK necranmapt- BK 6i3nec- BK moBigomie-
pamkax IT 3aIIHCIB YMOB ckitamanus 13 HUX 3aIUCiB TIPOLIECIiB HHs1 iH]opMmarii
BK kiaciB BK aBromaru- [y, BK 06nikoBux | BK peecrpamii BKoprani- | BK necrangapr- | BK gorpumanms| BK xomynikauii-
omepatriif, ki € 30BaHMX Ta 3AMACIB, Mif- | ingopmaniii- 3amii Ta HUX OOJTiKOBUX 3aKOHONABYMX | HHX KaHANIB 00-
3HauHUMH Juist 13 PYYHHX IIPO- TBePHHO.":}H-' HOIO CHCTEMOIO | METOJWMKH | 3aruciB, OffHOPa- | BHMOT mpw 37jii-| MiHy iHdopmari-
(nepeBipka poGounx | LeMyp iHimianmi- (opmarii Ta otiit Ta yMOB, OIIIHKH 1 30BHX OIeparlii CHeHHi 6i3Hec- | €10 Mix YII Ta
IUIaHIB PaXyHKIiB 3anii, sanmcy, | OKPEMHX 110~ SIKI OTTUCYIOTh- PO3KPHTTS | 4u KOpHIyBaHb, HpOIIECiB, sKi BJIACHUKAMH, 3
GyXTaITepehKoro, 00poGky, ko- | Ka3HUKiB I3 | cqp 13, npote | mokasHMKIB | koHcomimyrowmX | poskpuBaioThest | 3OBHILIHIMH
€KOJIONYHOr0, B PUTYBaHHS P KOPUTYBaHHS | HepeecTpyroTh- |pTa OmHuco-  peomepariit yuac-  W-rpu onuci 6i3- B crelikxonepamu
B-ColianpHOTO Ta onepatii, sski ~ HEMPAaBWIBHOL | cs iHTErpoBa- BOi iHQOp-  HuKiB 06’€mMHAHO- Hec-mogenmi B [3 3 MHMTaHb I3
cTpaTeriqHOro MaioTh BB 1HQOpMALii  Pporo obmikoBoro  Mamii B I3 ro GisHecy, siki

00JTIKY)

Ha MOKa3HUKN

CHUCTEMOIO

tdopmyroroTs 13

3

3ax0au KOHTPOJIIO

v

v

BK HagaHHs J103BOJIIB,
SIK1 BIUTUBAIOTH Ha I3

®iznyni 3axo011 BK:
OLJIsI[T, IHBEHTAPH3ALlist

BK 06po6kn iH(opMarii KpoCCeKTOAIEHO0
po6ouoto rpymnoro Gopmysanus I3

BK aBTOMaTH30BaHHX CHCTEM 0OPOOKH Ta Ipex-
ctaBieHHs iHdopmaii B I3 Ta moniTuku 6e3nexu

MOHITOPHMHTI 3aX0/iB KOHTPOJIIO
I

v

v

Ouinka edextuBHocTi BK I3 'y
Yaci: MEHHYJIOTO, TOTOYHOTO,
po3po0ka miany niit Ha
MaiOyTHI 3BITHI Iepiogn

CrangapTu3anis 1iif ynpaBiiHCEKOTO
TIEPCOHAITY 3 MOHITOPUHTY BUSIBICHHS

nopymens BK 13 3a inpopmaniero

OTPUMAHOIO 3 30BHIILIHIX JKEpes

Po3pobka 3axoiB 3 peryasipHOro

yIpaBiiHHA Ta Harsiay 3a BK I3,

CHUCTEMH BiAMOBITHOTO JOKYMEH-
TaIbHOTO 320€3MeYeHHS

[3abe3neueHHs MOAANBIIOT epEKTUBHOCTI B
peaunizanii 3axoziB BK I3 nursixom
PO3pOOKH MOTHBALIITHUX 3aXOiB IS
MepCOHAIyY 3a/isIHOTO B HOTO 3/1iiCHEHH1

Puc. 5.1. Anganranis Bumor MCA 315 mo nporiecy BHYTpilHBOr0 KOHTpOJTO 13
HactynHum eneMeHTOM BHYTPIIIHBOTO KOHTPOJIIO IHTEIPOBAHOT 3BITHOCTI € OI[IHKA PU3HUKIB,
AKl BIUIMBAIOTh HA 3/aTHICTb CY0’€KTa TOCHOJApIOBAHHS CTBOPIOBATH BApTICTh MPOTATOM
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KOPOTKOCTPOKOBOTO, CEPETHHOCTPOKOBOIO 1 JOBrOCTPOKOBOIO mepioay. Lleit eranm BHYTpIIIHBOTO
KOHTPOJIIO Tepeoayae:

- kimacu(ikamio pU3MKIB, SIKI MAlOTh MICIIE MPHU CKJIaJaHHI IHTETpOBaHOI 3BITHOCTI Ta
peamizamii Oi3Hec-MojeNn Cy0’€KTa TOCHOJIapIOBaHHS I BIIOPSAIKYBAHHS CHUCTEMH iX BYACHOI
imeHTudikamii;

- OIIHKY 3HAYYIIOCTI PU3MKIB 3a IX ICTOTHICTIO JJis1 PO3POOKH 3aXOJIiB, 110 CHPSIMOBaHI Ha
MiHIMi3aIlil0 IX HETAaTUBHOTO BILUIUBY;

- OL[IHKY WIMOBIpPHOCTI BAHUKHEHHS PU3HKIB, SIKA TPOBOIUTHCS IIUISIXOM BH3HAYCHHS TIEPEITIKY
SKICHUX 1 4YuCenbHUX (y TOMY YHCII CKJIAJCHUX) KPUTEPIiB OIIHIOBAaHHS BPA3JIMBOCTEH Ta iX
HACHIAKIB 1 METOMIB TX 3MEHIIIEHHS Y JIIKBIHALiT;

- IPUUHATTS PilIEHb PO MEXaHi3M PO3IIISILY PU3MKIB B MPOLECI BHYTPIIIHBOTO KOHTPOJIIIO
IHTETrPOBAaHOI 3BITHOCTI, SKUH MOXE 3IIMCHIOBATHCS 3 BHUKOPHCTAHHSIM METOAY CIICHApiiB
(reHepyBaHHS CLIEHAPIiB 3 MPOrHO3yBaHHS €(PEKTUBHUX PillICHb HIBEIIOBAaHHS PU3MKIB IPH HACTAHH1
TUX YU 1HIIMX PU3UKOBUX CUTYallll, KOJU 1€ MOXJIMBO, YA 3BEJICHHS PIBHS OUIKYBaHUX BTpAT /10
MiHIMyMy B THUX pPHU3MKOBHX CHTYalisX, KOJM BTpaTH HEMHHYYi), METOJIYy JiepeBa pIillCHb
(cxemaTnuHEe TMOJAHHS MPOOJEMU MPUUHSATTS PIMICHh B YMOBaX PHU3WKOBHX CHUTYAIlld y BHIJISIL
JIEPEBOBUIHOI CTPYKTYPH, Ha SKiH IrpadidHO IMPEICTaBICHO OYiKyBaHUM PIBEHb BUTpPAT 1 JIOXO.Y, a
KO)KHa TilKa BHU3HAYa€ pAIiOHATBHICTH YIPABIIHCHKOTO BIUIMBY, BPaXOBYIOUM WMOBIPHICTb
HACTaHHS HEraTMBHOI MOJii), METOIy IMITalliiHOTO MOJENIOBaHHs (aBTOMATH30BAaHOI MOOYIOBH
rpadikiB mpopuII0 PHU3UKY, SKi JIEMOHCTPYIOTh WMOBIPHICTH KOXXKHOTO 3 MOKJIMBUX BapiaHTIB
PO3BUTKY MMO/iii), METOIY aHATI3y YYTIMBOCTI (IIOCI1I0BHA OAMHUYHA 3aMiHa BCiX (JaKTOPiB PU3UKY,
0 BIUIMBAIOTh HA IIEBHUW PE3YJIBTYIOUMH TMOKa3HHK e(EeKTHBHOCTI peaizaimii MpOoeKTy 3
(dbopMyBaHHSI IHTErpOBAaHOI 3BITHOCTI, Ta BUOIp HaWOULIbII HEOE3NMEYHUX HA OCHOBI PaHXKyBAaHHSA
OTPUMAHMX KUIbKICHUX TTOKA3HUKIB).

HeoMiHHOIO CKJIaIOBOIO BHYTPIIIHBOTO KOHTPOJIIO B YMOBAX iH(POPMAIIIOOTii CyCHiIbHO-
€KOHOMIYHUX BITHOCHH € iH(oOpMaIliiiHa CUCTeMa, BKIFOYAKYM TIOB’si3aHiI Oi3HEC-TIPOIECH, SIKI
PO3KPHBAIOTHCS B iHTETpOBaHiii 3BITHOCTI. Ha 11poMy eTami po3po0isiFoTbest KOHTPOJIBHI MPOLIEAYPH
JUIS TIEPEBIPKH €IMHOTO 1H(OPMALIIHOrO MPOCTOPY IHTErpOBaHOI OOMIKOBOI cUCTeMH (KJIaciB
orepariiii, mporeayp, 00JIKOBHX 3aMKCiB, O Ta yMOB, HECTAHAPTHUX 3aITHUCIB, O13HEC-TIPOIIECIB),
TEXHIYHUX 3acOo0iB I aBTOMAaTH3allil 1HTerpoBaHOi OOJIKOBOI CHUCTEMH, CTPYKTYpPH 1 HMOPSIKY
B3a€MOJIii 30BHIMIHBOTO 1 BHYTPIIHBOTO iH(OpMaIiiiHOro cepexoBuil mpu (opMyBaHHI Ta
OTIPHJIIOJTHEHH1 1HTETPOBaHO1 3BITHOCTI.

KitouoBuM eieMeHTOM BHYTPIIIHBOTO KOHTPOJIIO 1HTETPOBAHOI 3BITHOCTI € 31MCHEHHS
BIIACHO KOHTPOJBHUX 3aXOiB, IO MOJIATa€ B HACTYMHOMY: PO3MOJiial 00OB’SI3KIB Ta HaJaHHI
J03BOJIIB B TMpoleci (opMyBaHHS Ta TPEJCTABICHHS IHTErpOBaHOi 3BITHOCTI; NeEpeBipLl
iHpopManiiiHoro npotuecy; Gi3MUHOMY KOHTPOJI Ta MPOBEACHHI Harjsay; po3polli Ta peasizamii
MOJIITUKU 1H(GOpMaIiiHOT Oe3nekH, K cy0’eKTa roCloaploBaHHs 3arajioM, Tak 1 OE3MeKu Mpolecy
(opMyBaHHS Ta NPEACTABICHHS IHTETPOBAHOI'O 3BITY.

Po3BuTOK mpoleayp KOHTPOJIO MHIOAO IMX THITB TOJITHKH Ta NPOIEIyp 3a3BHYaid
MPOSIBIISIETBCS B TAKUX II'STH TUNAX CHEIU(IUHUX MPOLEAYp KOHTPOJIO: aJeKBAaTHUM PO3MOJLI
00O0B’SI3KIB; BIJIMOBIAHE CAHKI[IOHYBaHHS TOCIOJAPCHKUX OIepaliii Ta NpPOLECiB; HaJeKHa
JOKYMEHTAIlisl Ta BEJICHHS CUCTEMHHUX OyXralTepChbKUX 3amuciB; (pi3WYHUN KOHTPOJb AKTHUBIB Ta
OOJIIKOBUX 3aIlMCIB; HE3aJe)KHA NepeBipKa BUKOHAHHS. TOMY, MOHITOPUHT 3aX0/l1B KOHTPOJIIO CIij
BBaXXAaTU IPOLIECOM, CIPSIMOBAaHMM Ha OLIHKY PE3YJIbTaTiB 3/1IHCHEHHS BHYTPILIHHOI'O KOHTPOIIIO
IHTETPOBAaHOI 3BITHOCTI 3a TEBHMM MPOMDKOK dYacy. BiH mnepembadae OIIHKY CTPYKTypH Ta
CBO€YACHOI peaiizallii Hpolexyp BHYTPIIIHHOIO KOHTPOJIO I1HTEIPOBAHOI 3BITHOCTI, a TaKOX
BHECEHHS HEOOXIAHMX 3MIH BIANOBITHO 10 3MiH B yMoBax (OpMyBaHHS Ta MpPEICTaBICHHSI
IHTETPOBAHOTI'O 3BITY.

5.3. Bumoru CranaapriB MixknapoaHoi opranizauii Bumux ayiuTopcbKux ycTaHOB AJs
NPOBEICHHS BHYTPILIHBOI0 KOHTPOJIIO
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[Ipu mpoBeseHHI BHYTPIIHBOIO KOHTPOJIIO, KpiM mnonoxenb MCA 315, nouinsHO
norpumysarucsi BuMor CranmapTiB MikHapoaHOi oprasizamii Bummux ayauTOpChKHX YCTaHOB
(INTOSALI), sixa Oyma ctBopeHa y 1953 p. 3 METOIO CIPHUSHHS PO3BUTKOBI CITIBPOOITHUIITBA Ta
iHpopManiiiHOro 0OMiHy M BHIIMMH KOHTPOJIBHUMH OpraHaMu, yHi(ikallii cTaHgapTiB B ramysi
¢dinancoBoro koHTpoto. Kinbkicts wieniB INTOSAI 3pocna 3 34 kpaiH Bij MOMEHTY i CTBOPEHHS
10 194 noBuux uneHiB Ta 5 acomiioBanux wienis B 2017 poui. PaxynkoBa nanara YKpainu BXOAUTh
no crpykrtypu INTOSAI 3 1998 p. Mixknaponni cranmaptd INTOSAI po3mimieHo Ha cauTi
WWW.iSsal.org, jie 3 HaJlaHHSIM 3arajibHOTO JOCTYIy MojgaHo Ouibin sk 80 o(iliiHUX CTaHIAPTIB i
kepiBHuX npuHOUMIIB INTOSAIL Bonwu € pesynbraTom maiixe 50-pidyHoi po6oTH npoBigHux Bummx
Aymutopebkux OprasiB KpaiH-4JIeHiB 1i€i opranizanii. PaMkoBa cTpykTypa cranaapTiB, BU3HaU€Ha
Kowmiterom INTOSALI 3 npodeciitHMX cTaHIapTiB HaBeeHA HA PUCYHKY 5.2.

Ipisers || Jlimcebka nexnapanis (1997 p.) OcHOBOIOJIOXKHI KePIBHI
P [PUHLMIN AYAUTY
MekcrkaHChKa IeKiiapariisi He3aJIe)KHOCTi OcHoBH (hyHKITiO-
II piBeHB q (ISSAI 10,2007 p.) q HyBaHHs Bumimx
Konexkc eruxu (ISSAI 30) Aynuropcekux Oprasis
ISSAI 100 — Ba3zogi npunnumnu, ISSAT 200 — dyHIaMeHTaIbHI
111 pisens 3aranbHi crangapty, ISSAI 300 — Crannaptu NPUHIUNN Ay IUTY —
< M ipoBesenHs aymuty, ISSAI 400 — Cranmaprul|  Cran JapTH ayJAUTy
g 3BITYBaHHS
I
< K?piBHi NPUHLMIA: _ _ § a2
8 dinancosoro aymury (financial audit) (ISSAI 1000-2999); 3| | £ £ =
= ayauty gisieHocti (performance audit) (ISSAI 3000-3999);| | = & =.
Z 3 ayuTy Bizmosianocti (compliance audit) (ISSAI 4000— || S 5 Z.
» 4999); o0 mMixkaapoanux incturyiii (ISSAI 5000-5099); E_ % g
ayauTy HaBKOMMIIHBOro cepenosuina (ISSAT 5100-5199); P = s B
IV pisens | | 1OAO npuBatuzaiii (ISSAI 5200-5299); IT-aynuty (ISSAI = ED =
5300-5399); aynury nepxkasaoro oopry (ISSAI 5400— = § =
5499); aynuty nonomoru rpu katactpodax (ISSAI 5500— g 5
5599)
KepiBHuIiITBa 10 CTaHAAPTIB BHYTPIIIHHOTO KOHTPOJIIO § _g
(GOV 9100); KepiBHuIITBa 115 3BITHOCTI [0 BHYTPILIHBOMY @ o 2
> kouTposto (GOV 9110); BHyTpimHiii KOHTPOITE 15 S B
8 3abe3nevyeHHs] OCHOBH JUIS MiI3BiTHOCTI B yrnpasiindi (GOV Q % %
| < 9120); Kepisuunursa 3 BK ta BA B nepxxcektopi (GOV  p é = E.
< V piBeHb 9120-_9150); Crangaptu OyXraiaTepcbkoro o0miky 2% g
a L (Accounting Standards) (GOV 9200-9299); Iuterposana § =
E cuctema (pirancoBoi BianosigansHOCTi (IFAF) (GOV 9250)(| ~ E E
= S

Puc. 5.2. PamxoBa ctpykrypa crangaptiB INTOSAI

VY 1992 p KepiBHULTBA A0 CTaHAAPTIB BHYTPIIIHHOTO KOHTPOJIIO B JEP)KaBHOMY CEKTOpI
(INTOSAI GOV 9100) 6ynu Bu3HaHI NMpO(dEciiiHOI CHUIBHOTOI <OKUBUMY» JIOKYMEHTOM, IO
B1IOOpa’kae TOUYKY 30py IMPO 3aCTOCYBAHHS CTAaHIAAPTIB O PO3pOOKH, BIPOBAKCHHS Ta OILIHKU
BHYTpilIHBOrO0 KOHTpoisito. Ha piBHI €Bpomeiicbkoro coro3y crapaaptu INTOSAI 9100 cranu
OCHOBOIO JIJISi CTBOPEHHSI MOJIEJI CHCTEMHU BHYTPIIIHHOIO (DiHAHCOBOIO JEPKABHOIO KOHTPOJIIO
(PIFC), po3pobaenoi €Bpormeiicbkoro komiciero (I'eHepanbHuii 1enapTaMeHT 3 MMTaHb OFOJHKETY) IS
HamioHanekHUX ypsaniB kpain €C. He 3Baxkatoun Ha Te, mo cranmapT GOV 9100 crocyeThes
JIepKaBHOTO CEKTOPY, B HbOMY HAaBOAMUTHCS 0a30BHH €TaJIOHHUH pIBEHb JUIS OLIHKK CTaHy
BHYTPILUIHBOTO KOHTPOJIO, TOMY HOro IOJIOKEHHSI JOLJIBHO BpPaxOBYBAaTW NP IPOBEAECHHI
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BHYTPIIIHBOTO KOHTPOJIO IHTETPOBAaHOi 3BITHOCTI W HEAEpXKAaBHUX YCTaHOB. BiamomigHO 10
CTaHJapTy, 3aCO0M BHYTPIIIHEOTO KOHTPOJIO CKJIQAAIOTHCA 3 I1'ATH B3AEMOIIOB’SI3aHUX E€JIEMEHTIB,
K1, (paKTHYHO, MTYyOJIOIOTh KOMIIOHEHTH BHYTPIIIHBOTO KOHTpOO0, BusHaueHi MCA 315, a came:
CepeIoBUILE KOHTPOIIIO; OLIHKA PU3HKIB; iSUIbHICTH 31 311HCHEHHS KOHTPOIIO; iH(opMaIlis i 3aco0u
3B’SI3Ky Ta MOHITOPHHT. BiMOBITHO /10 MPUKIIA/IB BHYTPIIIHROTO KOHTPOJIIO, HABEJECHUX B SIKOCTI
nogatkiB 1o crapaapty GOV 9100 mpoimrocTpyemMo Ha Mporeci MepeBipKH OIIHKH EJIEMEHTIB
MIPUPOTHOTO KaIiTally B IHTErPOBaHii 3BITHOCTI peaiizallito mojoxkeHb INTOSAI (Tabu. 5.3).

5.4. BHyTpilHiil KOHTPOJIb iHTerpoBaHoi 3BiTHOCTI 32 Moae1I0 COSO-ERM

Cranmaptu INTOSAI mono BHYTPIIIHBOTO KOHTPOJIIO BUKOPUCTOBYIOTH MOJIOKCHHS
crangaptiB Komitery COSO 11 mpuBaTHOTO CEKTOPY, sikuii OyB cTBopeHmit B 1985 pomi B CIIIA
HAI[IOHAIBHOIO KOMICi€l0 1O OOpOTHOI 3 HEJOCTOBIPHOIO (PIHAHCOBOIO 3BITHICTIO, BIJIOMOIO SIK
Kowmicis Tpenyes (HazBana B 4vecTh mepmoro cBoro rosoBu JDxeiimca C. Tpenyes (James C.
Treadway)).

Kowmicis Tpemnyes copmyBaiacs 3a ydacTti Ta 3a paxXyHOK (iHAaHCYBaHHS 11’ TH PO eCiHHUX
CaMOpEry/lbOBaHMX OpraHizamid, a caMe: AMEpPUKAHCBKOTO 1HCTUTYTY CepTHU(IKOBAaHUX
rpomancekux OyxrantepiB (AICPA — American Institute of Certified Public Accountants),
Awmepukancekoi Acoriamii 3 00miky i 3BitHocTi (AAA — American Accounting Association),
Mixnapoanoi acouianii ¢pinancosux kepiBHukiB (FEI — Financial Executives Institute), [nctutyry
BHyTpimHiIX ayautopiB (IIA — Institute of Internal Auditors) i [ncTuTyTy (haxiBIiB yrnpaBiiHCBEKOTO
o0miky (IMA — Institute of Management Accountants). ['onoBHOIO MeToro aisibHOCTI Komitery
Crnoncopcrkux Opranizanii Kowmicii Tpenyes € mocnipkeHHS MPUYMH Ta YUHHHKIB, SKI MOXYTb
MIPU3BECTH JI0 HEJIOCTOBIPHOT'O PO3KPHUTTS MOKA3HUKIB 3BITHOCTI, a TAKOX PO3poOKa peKOMEHIaIlii
OO iX YCYHEHHS.

[Tpunmunun COSO mnpotsrom 06araTbOX pPOKIB BUKOPUCTAHHS Y BEIMKUX 3apyODKHHMX
KOMITaHIAX JJOBEIH €PeKTHBHICTh 0A3MCHUX ITiIXO/IB 1 HITHOBUX YCTAHOBOK JIaHOI METOJIOJIOTI] — I1e,
Mepir 3a Bce, MIABUIICHHS €()EeKTHUBHOCTI YNpaBIiHHS OpraHi3allieldo Ha OCHOBI CBO€YACHOIO
BUSIBJICHHS Ta aHAJI3y PU3UKIB B OOJIKY; 3a0e31eueHHsI JOCTOBIPHOCTI (piHAHCOBOT 1 yIpaBIiHCHKOT
iHdopmartii Ta 3BITHOCTI; €(EKTUBHOCTI IOCMOJAPCHKHUX OIEparliii Ta 3armoOiraHHs PI3HUX BHJIIB
(hiHAHCOBUX MOPYIIICHb.

Ha6ip xomnonentiB Mogeni COSO KOHKpETH3yIOTh IHCTPYMEHTH Ta MPHUKIAJHI PIIICHHS
3a]Ie)KHO BIJ BIAMOBIIHUX L€ BHYTPIIIHBOTO KOHTPOJO (YyIpaBliHCbKAa €(QEeKTUBHICTS,
JIOCTOBIPHICTh 3BITHOCTI, KOMIUJIA€HC) 1 HampaBJieHl MepeBipku (piBeHb Oi3HECY Ta MPOLECIB) Ta
nogani y Burisiai piBHiB «KyOy COSO». Hapasi icayrote Mogens COSO-I, sika MICTUTH I1'STh
B3a€MO3AJIC)KHUX €JIEMEHTIB: CEepelOBHUIE KOHTPOJIO, OI[HKY pPH3HKIB, 3aX0AU KOHTPOJIO,
iH(opMaIliio Ta KOMYHIKaIIl0, MOHITOPUHT ¥ BrockoHaieHa Monens COSO-II, sixka MicTUTh BiciM
€JIEMEHTIB, OCKUIBKH OL[IHKY PU3UKIB OyJIO PO3/1IJIEHO Ha OMUC MPOLECIB, 1AEHTU(IKALIIO Ta OLIHKY
PHU3HKIB 1 clocoOu pearyBaHHs Ha HUX.

VY 2001 pomi 6yno crBopeno Moaens COSO-ERM, B sikiif BCTAaHOBIEHO OCHOBHI MPUHIIUITH
Ta KOHIIEMIi YIpPaBIIHHS PHU3UKAMH, y3aralbHEHO TEPMIHOJIOTII0 1 PO3pOOJICHO BKAa3IBKH Ta
peKoMeHallii, OpIEHTOBaHI HA YNPaBIIHHSA PU3UKAMHU, LIUIIXOM iX BUSBJIEHHS, OLIHKU Ta MOOYA0BU
e(eKTUBHOI CHCTEMHU BHYTPILIIHBOTO KOHTPOJIIO, SIKA OXOIUIIOE BCl pIBHI KOMMaHii K 3 OOKy
OpraHizaliifHoi CTpYKTypH, Tak 1 3 OOKy Oi3Hec-TIpoleciB MpUTaMaHHUX Oi3Hec-Mojelni cy0’ekTa
roCro/laploBaHHs. PoO3riasiHEMO Ha NPUKIAAl BHYTPIIIHBOTO KOHTPOJI IHTEPOBAHOI 3BITHOCTI
6a3oBi mpunnunu ta merogonorito «Kydy COSO» 3a mogemmo COSO-ERM, mo HaBeneHo Ha

pUCYHKY 5.3.

Tabnuys 5.3
BHyTpimH1# KOHTPOJIb MOKA3HUKIB IHTETPOBAHOTO 3BITY
3a Meroaukor INTOSAI
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JUISL pO3KPHUTTSI iHPOpMAIIii B IHTETPOBAaHOMY 3BiTi

BHyTpimHi# KOHTPOJIb OI[IHKH KamiTATBHUX 1HBECTHIIIH Mprupo1ooxopoHHoro xapakrepy (KIITX)

IHTErPOBAHOI
3BITHOCTI BH3Ha-
4acThCA BIOIOBI-
JaJbHa  0co0a,
gKa  TIepeBipsie
TISUTBHICTH  CY-
0’€eKTiB, SKI TIPH-
WMaroTh y4acTh B
1HIIIFOBaHH]
301-CHEHHS
KIITX,
MIPOBOSATH
MiATOTOBKY
301ICHEHHS
KIITX, sixi mpwii-
MarTh y4acTb y
3aificCHEHH]
KIITX,
3aiiMa-rThCs
OLIIHKOIO,
JIOKYMEHTYBa-
HHSIM, pee-
CTpalli€l0 TOCTO-
JTapChKUX Orepa-
i Ta mepeHece-
HHIM O 3BIT-
HOCTI
iHpopmanii mpo
KIIIX. Oco0a,
sSKa  3J1H-CHIOE
BK Tta cy0’exrn,
SKi  3amisHl B
mporieci  KIITX
BOJIOZIIOTE
HEOOX1JHUMU
1o-
BHOBaYKEHHSIMU
Ta KOMIIETEH-
IiSIMHU, 110 3aKpi-
IJIEHO B ITOCA0-
BUX THCTPYKLISAX

Kl

J0

Kl

MeHTalii (3aBu-
IICHHSI YW 3aHU-
JKEHHS BapTOCTI
00’€KTIB); HaIIHi-
HICTh MiPSTHU-
KiB JUIS
3I1MCHEH-HS
KITIX; pHU3HK
3aBUIICHHA Y1
3aHUKECHHS
OIIHKHU
(hakTUYHOTO
BUTpaYaHHS
MaTepiabHUX,
TPYHAOBUX Ta
IHIINX pecypciB
i1 qac
3IIIACHEHHS
KIITX;
HEIOTPUMAHHS
METOAY OLIHKH
KIITX,
3aKpIIUIEHOTO B
IHTETpOBaHii
00mTiKOBIH
MTOJIITHLII;
PU3UKH
HMOBIpHOCTI
HEBUKOHAHHS YU
MOPYIICHHS
1HBECTHUIIIHUX
IUIAHIB;,  PU3HUK
HEZ0CTAaTHOCTI
(biHaHCYBaHHSA
KIITX; npuponni
Ta  EKOJIOTI1YHI
PU3UKU

TOPUCHOI  JOKY-
MenTamii  KIITX;
nepeBipii MoKas-
HUKIB HISUIBHOCTI
Ta HATIHHOCTI
MiPSTHUKIB, SIKi
OyInyTh 3aydeHi
I 3aiHCHEHHS
KIITX; mepesipmi
Ha MICIISIX MPoIIe-
Cy  3A1lCHEHHA
KIITX Ta 3BiTIB 3a
KO)KHAM ~ €TaroM
KIITX; mepeipi
MPABUIIHHOCTI
OIIIHKKM MaTepia-
JTBHUX, TPYIOBUX
Ta THIITIX
pecypciB mig yac
3IIIACHEHHS
KIITX; nmepeBipka
MOJIOKEHb 1HTET-
poBaHOi  00JIIKO-
BOL MOJIITHKH,
MPaBMIIBHOCTI
JIOKYMEHTYBaHHSI
Ta BIJJOOpaKeHHS
B  IHTErpoBaHii
00JIIKOBIHM cucre-
Mi KIIIX;
HOCTIHHOMY
KOHTPOJI1 Oro/1Ke-
Ty B  (opmi
HOPIBHSHHS
dakTHUHUX ~ Ta
3aIlTAHOBAHUX
MOKA3HUKIB

OXOpPOHHOTO Xapa-
KTepy  MiJyIsIrae
JIOKYMEHTYBaHHIO;
MIPOBEJICHHIO 0CO-
oucTux 3ycrpiden
Ta  ONHUTYBaHHSA
MIAPSIHUKIB, CY-
0’€eKTiB, SKI TpH-
HMalTh y4acTb B
IHIIFOBAHHI 3I1i-
cuenns KIIIX, sxi
MPOBOAATH MiJAro-
TOBKY JI0 3JIiliCHe-
mag  KIIX, saxi
IIPUMMAIOTh
y4acThb y
smiicHenHi KITTX,
SAKi  3aiMarOThCSA
OIIIHKOI0, TOKyMe-
HTYBaHHSIM, pee-
CTpalli€l0  TOCHO-
JApCBKUX  Olepa-
ik Ta mepeHece-
HHSIM 10  3BIT-
HOCT1 1H(OpMmarii
po KIITX;
1H(opMarlis 3a
pe3ynbTaTamMu Iie-
peBipku iaeHTudI-
KY€EThCH, nepe-
BOJIUTHCS B CIICKT-
poHHY ¢opMy Ha
mijcrasi SIKO1
TOTYIOTBCSI  3BITH,
rpagiku Ta
MATBEPIKYIOTHCS
MOKA3HUKH 1HTET-
POBAHOTrO 3BITY

CepenoBuiie O1iHKa pU3HKiB JiIIBHICTB 31 Iadopmarris i MoHiTOpUHT
KOHTPOJIIO 31 CHeHHs 3ac00U 3B SI3KY
KOHTPOJTIO
B kpoccekTo- | Pu3uk nommiok | JisbHICTD 3 | Koxen erart | MOHITOpUHT
payibHIi poOoUiid | Tpu 0POPMIICHHI | KOHTPOJIO TOJISA- | MEPEBIPKU OIIIHKH | CHCTEM  BHYT-
rpymi ¢GopMyBa- | IPOEKTHO-KOII- | ra€ B: TEPEBIpIl | KamiTalbHUX IHBE- | PIIIHBOTO KOHT-
HHS TOPUCHOI  JIOKY- | IPOEKTHO-KOILI- CTHULIIl TPHUPOJO- | POIIIO OLIIHKH

KIIIX Britouae B
ceOe MPUHIIKIH 1
AIITOPUTMH,
CHpsSIMOBaHI1
3a0e3reveHHs
aJIeKBaTHOTO 1
OIIEPaTUBHOIO
pearyBaHHs  Ha
pe3yJIbTaTH TPO-
BEJCHHA  KOHT-
posto, Kpoc-
CEKTOpaJibHa PO-
6o4a rpymna ¢op-
MyBaHHS 1HTer-
pOBaHOi 3BIT-
HOCTI Ta KepiB-
HUITBO  OIepa-
TUBHO  OIIIHIOE
BHUCHOBKH 3a
pe3yabTaTaMu
BK, npuiimaroTh
pimeHHs po
BYMHEHHS
HaJIKHUX TN 3a
pe3yabTaTaMu
BHCHOBKIB i
PEKOMEH TaIIH,
CKIaJIEeHUMU Ha
mijcrasi
NepeBipoK, 1 Yy
BCTaHOBJICHI
TEpMiHH
BUKOHYIOTH  BCl
mii, sKi KOpH-
T'YIOTh TTOMHJIKH
B o KIITX

Ha

KittouoBuM acriekTom npu 3/11HCHEHH] BHYTPIIIHBOTO KOHTPOJIIO IHTEPOBAHOI 3BITHOCTI 3a
mozemno COSO-ERM € BpaxyBaHHSI MOHSTTS «PHU3UK aleTUT» HA BCIX €Tamax oprasizaimii Ta
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MIPOBE/ICHHS TEPEeBIPKM 1HTErpOBaHOi 3BITHOCTI. BinmoBinHO 10 BHU3HAUEHHS, HABEACHOTO B
JOKYMEHTI «YTIpaBlIiHHS pU3UKaMH opraHizauiil. [HrerpoBana Monens», po3pobdieHoro Komiterom
coHcopchkux opranizariit Komicii Tpeases (COSO) B 2004 p., Risk Appetite (Pusuk-ametur) — e
CTYHiHb PH3HKY, SIKy KOMIaHig abo iHIIa opraHizaiis BBaXkae JUis ceOe MPUUHATHUM B IPOIECi
nocsirHeHHs cBoix mutel. Jupekrop mporpam B HOCK Training (kommasii, mo Haja€e MOCIYTH 3
MiATOTOBKY 10 MDDKHAPOIHUX KBaTi(hiKaliHHUX ICIMTIB B 00JIACTI OyXranTepchKOro OOIMiKY 1 ayAnuTy)
Kapn bepu, 3a3Hauae, mo skmo opranizaiis (Oyap TO BelrKa Y4 MajeHbKa KOMITaHis) He 3po0Ouiia
(dopmarnizoBaHOi 3asBU PO CBill pU3KK aNeTUT, TO BOHA Ma€ BCl IIAHCH 3ITKHYTUCS B MaiiOyTHEOMY
3 mpo0iieMaMy KOHTPOJTIO, B CBOIO YEPTy, 3HAXO/DKEHHS OajlaHCy MK PU3UK-alleTUTOM i KOHTPOJIEM
— HeJIeTKE 3aBJIaHHsl, aje KOXKHA KOMIIaHis MOBMHHA PArHyTH 0 LOTO 1 MOCTIMHO MpaIfoBaTH HaJ
MOITYKOM I1i€1 piIBHOBArwy.

Ha piBeHb «pHU3UK-aNeTUTY» peaizanii iIHHOBaIIHHOTO MPOEKTY 3 (OPMYBaHHS IHTETPOBAHOL
3BITHOCTI Oyz€ BIUIMBATH CTpaTeris cy0’eKTa roCHoJaploBaHHs, OCOOIMBOCTI Ta KUIBKICTh Oi3HEC-
MOJICJICH, HAsSBHICTh Ta JOCTATHICThH KalliTaliB, KOMIIETEHIII KpPOCCEKTOpaIbHOI poOovoi rpymnu 3
(bopMyBaHHS IHTETPOBAHOT 3BITHOCTI, a CaM «PU3UK-aNeTUT» Oy/ie BIUIMBATH HA NIPOIIEC YIPABIIHHS
pU3MKaMU BiJa Tporecy 300py Ta oOpoOku o0miKoBO-aHANITHYHOI W iHmIOI iH(opmarii g0 ii
OTIPIJIIOJJHEHHS B IHTETPOBAHOMY 3BITi.

®dinocoist ynpasiiHHSI pU3HKaMH,
SIKi IpUTaMaHHi nporecy 13
€HICTD Ta €THYHI IPHHIUIHN PH
(opmyBanHi Ta onpuitoaHeHHi 13
Ckuiaf, feeryBaHHs OBHOBAXCHb
Ta KOMIIETEHI[i1 KPOCCEKTOPAIBHOT
pobouoi rpymu 3 popmysanust 13
Pusuk-anerutu npoekry 13
KoprniopaTtuBHa comianbHa

BiZIITOBI ANIEHICTE

Kpurepii nineii: SMART:
Specific — koukpernicts  Relevant — akryanshicts

Achiavable — mocsbxHicTh

Measurable — sumipuicts  Time bound — Busnaueni y yaci

o
‘0

'

BusHaueHHs O, 5Ki €
JOKepenaMy PH3HUKIB 1 Mo-

JKJIIMBOCTEH [UIs IIpoLecy
13 ta 3axonxiB 3 pearyBas-
HHS Ha IO/, 110 peJcTa-

Buytpine cepeouiie

BIISIFOTH COOOK0 PH3HKH Ta
BUKOPUCTAHHSI MOYKIIMBO-
cTeif, sIKi PEACTaBISIIOTh

DopMyJitOBaHHS HUJICH

c000r0 ToIii, 31aTHI HaTa-
TH MO3UTUBHUI BIUTMB Ha
JIOCSITHEHHS T1iJtei 13

ByzHaueHHs mo i

Bubip merozis pearysaH-
Hs Ha pU3HKH 13; po3po6-

Ol11iHKa pU3HUKIB

FHHS— 1AL

DT /TINT T

Ka cTpaTerii ynpaBiiHHs
pusukamu 13; po3pobka i
BIPOBAUKEHHS 3aXO0JIiB 3

<

PearyBannus Ha pu3uk

YIpaBIiHHS PU3UKAMH 3
JIOTPUMAaHHSIM 3aTBEpIKe-
HOTO PiBHS PH3HUK-

3aco0u KOHTPOJIIIO

STMysIRi 3aaisHi B

aTieTUTy NpoekTy 13

A

[ndopmaitii Ta KoMyHiKanii

- K k
"crerldnenboanihp

1Oapo

BusnauenHs cTpaTeri-
YHUX, OTIEPAI[IHHUX Ta
MPOTHO3HHX LiIei
peaunizauii mpoexTy I3,
SIKi BIATIOBIAIOTH pH-
3UK-aIETUTUTY [POLIe-
cy I3; Bu3HaueHHst
YaCOBHX PaMOK Ta
BIJTIOBIJANIEHKX 32
peasizawiro 1inei

BusHadyeHHs Ta OLiHKA
3HAYYILIOCTI PU3HKIB
3a X ICTOTHICTIO 1
HWMOBIpPHOCTI X BUHHK-
HEHHS B IPOILIEC pea-
nizanii npoekry I3 Ta
MPUAHATTS pillieHb
PO MEXaHi3M PO3IJIsi-
Iy PH3HUKIB B IIporieci
BK I3

Wsamb_uaggmzummﬁ

Busnauenns koHTpo-
JIBHUX METOJIB i TIpo-
uenyp BK I3 3 ogno-
YaCHOIO IHTErpamicro
iX 3 METOoJlaMH peary-
BaHHS Ha pU3MKH 13;
aBTOPH3ALis, PO3MOMIT
000B’SI3KIB 1 pO3MEKY-
BaHHSI TIPaB JIOCTYITY B
npoueci BK I3

OyHKI[IOHYBaHHS BEPTH-
KaJIbHUX Ta TOPU30HTANIb-
HUX KaHaJIB OOMIiHY
iH(opMariero B poreci
BK I3; xoHTpOnb ympas-

MOHITOPHHTI

BASAASE AR AT B AV SR ] v

Zi

3

TiHHSA iHpOpMaIiHHUMH
MOTOKaMH i 3a0e3MeyeHHs
indopmaniitHoi 6e3nexn
npu GpopMyBaHHI Ta
onputofHeHHi 13

Oesrexa

S - Strengts -

SWOT-anaui3 indopmaniiiHoi Oe3nexn

HJ1a» - KOMILIgKcHa aBromaTu3alis BK I3
—«ciaokicts» - BincytHicts IT BK I3
cTi» - KoMIutekcHa IT

T - Threats - «3arpo3u» - Bicoka BapTicTh IPOrPaMHOIO 3a-

3nilicHeHHs Oe3repepBHOTO
CHOCTEPEKEHHS 3a (QYHKIIIO-
HyBaHHsM 3aco0iB BK 13 Ta
BHKOHAHHSIM 3aXO/IiB 3 yIIpaBIIi-
HHS PU3HKaMH Ta 1X e(heKTUB-
HICTIO; IPOBEICHHSI IPOLIEIYD
CaMOOI[IHKH MEHEKepaMu
6i3Hec-TiporieciB B Oi3HEC-MozIe-
J1i; MOHITOPHUHTY HECTaHAAPT-
HHX omepariii nporecy 13

Puc. 5.3. BHyTpimHiii KOHTPOJIs 1HTErPOBaHO1 3BiTHOCTI 3a Mojeutro COSO-ERM
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5.5. TeopernuHuii incTpyMeHTapii ineHTHikanii pu3nKiB y iHTerpoBaHii 3BiTHOCTI.

J1st po3poOKH aZIeKBAaTHOTO 00JIIKOBO-aHAIITUYHOTO IHCTPYMEHTAPII0 PO3KPUTTS iH(popMarii
PO PU3HKHU Oi3HEC-MOJIEN Ta IHTErPOBaHOI 3BITHOCTI 1 1X HiBEIOBAaHHS YW MiHiMi3allii, JOMIEHO
MMPOBECTH TEPMIHOJIOTIYHHIA aHali3 CYTHOCTI IMANMPUEMHUIIBKOTO Ta OyXTaJTepChKOTO PH3UKIB,
PO3pOOUTH HayKOBO OOTPYHTOBaHY KiIacu(iKalilo PU3UKiB, HAIATH METOUYHI PEKOMEHAALi 11010
KUTBKICHOT Ta SIKICHOI OIIIHKM PU3MKIB Ta BU3HAYEHHS «PU3HK-AMCTUTY» peajizalii 1HHOBaIlIiHOTO
NpoeKTy 3 (OpMYyBaHHS IHTEIPOBAHOI 3BITHOCTI, PO3POOHMTH OpraHi3amiifHO-METOIWYHI 3acaau
imeHTudikaiii BHYTPIIIHIX 1 30BHIIIHIX PHU3MKIB Ta 3aXOAM IIOAO iX MiHIMI3aIlii Ha MpoIlec
(hopMyBaHHS Ta ONPUITIOTHEHHS IHTETPOBAHOTO 3BITY.

Jlocii)KeHHST HayKOBUX JIITEpaTYpPHUX Ta HOPMAaTHUBHMX JKEpes MOKa3ajo, 110 Ha ChOrOJIHI
BIJICYTHE OJTHO3HAYHE PO3YMIHHS PU3MKY, 30KpeMa SIK B IiJIPUEMHHLTBI TaK 1 B 00JiKy. Pu3uk, B
OyIb-IKOMY HOTO MPOsBI — II€ CKJIAaHE OaratoacrieKTHE SBHINE, 10 Mae Oe3j1i4 BU3HAYCHb. Taka
CUTyaliss TIOSCHIOETBCS, 30KpeMa, I[IEBHUM ITHOPYBAHHSAM Teopil pPH3UKIB Yy ICHYIOUOMY
HAaI[lOHAJIbHOMY IOCIIOJIapChKOMY 3aKOHOJIABCTBI, HEIOCTATHICTIO HAYKOBO METOJMYHUX PO3POOOK 3
IMIUIEMEHTAIlli 3aXO/iB 3 BUSBICHHS, OIIHKH, iMeHTH(IKaIii Ta MiHIMI3alil PU3HKIB y peabHIN
€KOHOMIYHIN PaKTHUIIl W yIPaBIIHCHKIA MisUTBHOCTI.

Sk OyIo BiKe 3a3HAaYEHO, IS peasti3allii iIHHOBAaLiHHOTO MPOEKTY 3 POpMyBaHHS iIHTETPOBAHOI
3BITHOCTI, JOIUIBHO 3MICTOBHO JOCIIJUTH J[Ba BHIM PU3HKIB, a came: MiANPUEMHUIBKUHN, SIKUHA
MIOBUHEH PO3KPUBATHCS B IHTETPOBAHOMY 3BITi, Ta OyXraJITepChKUM, IKUH Oe3rocepeJHbO BUHUKAE
B Iporieci ()OpMyBaHHS Ta ONPHIIIOJHEHHS IHTETPOBAHOTO 3BITY.

B mpomeci mocsirHeHHST Cy0’€KTOM TOCIOAAPIOBAHHS IUICH CTAJIOr0 PO3BUTKY OCOOIMBOL
aKTyaJlbHOCT1 Ha0yBa€ MPUHLUII O€3MePepPBHOCTI AISUIBHOCTI, AKHil 3aiiMae B yMOBaX €KOHOMIYHOL
KpU3U JOMIHYIOUY TIO3MIIII0 B CHCTEMi HPUHIMINB OYyXraJTepCchKOTO OOJIKy Ta iHTErpOBaHOI
3BITHOCTI i mepea0avyae HaBeIeHHs B 3BITHOCTI 1H(OpMallii Ipo MEepCIeKTUBH iICHYBaHHS Oi3HECY B
JOCTYTHOMY JJIsl  OIJIALy MaiOyTHBOMY, IO BHKJIWKA€ BHUHUKHEHHS Pi3HOMaHITHHX
MIIPUEMHUIBKUX PHU3HKIB, SIK B TMOTOYHIN MiSJIBHOCTI TaK 1 B MPOTHO3HOMY MaiOyTHbHOMY.
[TignpueMHUIIBKUN pU3UK € 0OOB’SI3KOBUM aTpUOYTOM AisTBHOCTI CyO’€KTiB TOCIIOAAPIOBAHHS B
KOHKYPETHOMY CEpEeIOBUII, OCKUIbKH PUHKOBI BIJTHOCHHU Tepen0adaioTb eKOHOMIYHY CBOOOTY, 3a
SIKOi BUTO/Ia OJTHUX CYO €KTIB TOCTIOAAPIOBAHHS CTA€ BTPATOIO JUIS 1HIIHX.

Takum 94MHOM, MIAIPUEMHUIBKA TISTBHICT — 1€ AISTBHICTD, IO 3/1IHCHIOETHCS Cy0’ eKTaMu
TOCIOJIApIOBaHHS Ha CBil pu3uK. BimnoBigHe BU3HAueHHS HaBeneHO 1 B 3akoHi Ykpaiau «lIpo
HiANPUEMHUITBOY, 3T1IHO 3 SKUM HiANPUEMHUITBO — I1e 6€3M0cepe/iHs CaMOCTiiHa, CUCTEMAaTHYHa,
Ha BJIACHUN PU3UK AISUIbHICTH O BUPOOHULTBY MPOAYKIii, BUKOHAHHIO pOOIT, HAJAHHIO MOCIHYT 3
METOI0 OTpUMaHHA MpHOYTKY, sSKa 3IIACHIOETBCS (I3UYHMMU Ta IOPUIUYHUMH ocolOami,
3apEECTPOBAHUMH K CYO’€KTHM MIANPUEMHULIBKOI MJISUIBHOCTI Yy TOPSAJKY, BCTaHOBJIEHOMY
3aKOHO/IAaBCTBOM.

SIK 1IKOM cHpaBeIMBO 3a3HAYalOTh aMEPUKAHCHKI JTOCIITHUKU ICTOPUYHOTO PO3BUTKY
nianpueMHUIbKO1 koHnentii P. Xuspud i M. IliTepc, Miciie pu3uky B Teopii MiANPUEMHHUIITBA — TEMA,
3a SIKOIO aBTOPH SIK B MUHYJIOMY, TaK 13a TEHEPILIHIX YaciB CXUJIbHI 10 Pi3HOOIYHUX TyMOK. I aiiicHo,
MPOBE/IECHI JOCTIJKEHHsI MOKa3aJd, 10 KIIbKICTh IMpallb, MPUCBSIUEHUX MpoOIeMaM yIpaBliHHSA
MIJIPUEMHUIIBKUMU PU3MKaMH TIOCTIHHO 3pOCTaE, ajie B CyyacHil HayKOBO-TIPAaKTUYHIH iTepaTypi
3yCTpIHalOThCS IIUIKOM Pi3HI PO3YMIHHS TEPMIHY «IIIJIPUEMHHULIBKUA PHU3UK», 110 BHUKINKAE
TEPMIHOJIOTIYHY TUTyTaHUHY Ta HE CIPHUSE PO3POOIl M1€BUX 3aXO0JIB 3 MiHIMI3aIlll YK HIBETIOBaHHS
PU3UKOBUX  cuTyalil. PosrnsgHemo  HalOLIpIl  MOMIMpEHI MIAXOAM 10  TPaKTyBaHHS
M AMPUEMHUIIBKOTO PH3HKY.

Ha nymky B. BirmiHcbKOro, miinpUEMHHMIBKMHA pPU3MK — 1€ PU3MK, KU BHHUKAE B
pe3ynbTaTi OyJab-sIKUX BUAIB JiSUTbHOCTI, OB A3aHUX 3 BUPOOHUIITBOM MPOIYKIIii, TOBAPiB, MOCIYT,
peamizami€ro iX, TOBapHO-TPOLIOBUMH 1 (DIHAHCOBUMH OIEpaIlisiMH, KOMEpLI€I0, 3AiHCHEHHSIM
COLIIAJIbHO-€KOHOMIYHHX 1 HAYKOBO-TEXHIYHUX MPOEKTiB. Take BU3HAUEHHS JAELIO 3BYXKY€E 00’ €KT
JOCIIJKEHHS, OCKUIBKM B HBOMY HE BH3HAUEHO IMOJii, SKI MOXYTb INPHU3BECTH [0 PHU3HUKY,
HE3PO3YMIJIUM € 1 T€, III0 CaMe aBTOP PO3yMi€ i PU3UKOM (YU TO BIIXHWJICHHS Bij] 3a3HAYEHOI METH
JISUTBHOCTI, UM HEOE3MEeKy, Y BUHUKHEHHS Herepe10auyyBaHuX CUTYaLii).
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[IpoBeneHuii TEPMIHOJOTIUHUEN aHANI3 MOHATTS «IIIANPUEMHUIBKUN PHU3HK» TO3BOJIHUB
BHSIBUTH HOTO OCHOBHI XapaKTePUCTUKH, 3TPYINOBaHi Ha pUCYHKY 5.4.

I
1 CyTHicTh
I v v v v v
P BrnacTtusicth ImoBipHICTB 3arpoza His, XapakTepucTuka
JUSUTbHICTh
g v v
M Brnacrusicts | (ImoBipHicTh HeBu3HaueHicTh
H v
I YMmoBa HacTanus
b
K v v L2 v v
u Bynp-ski Bunu ||BruuB 30BHINIHIX Ta Hepnaua | ||Curyaris YMoBa BUOOpY
i TUSUTBHOCTI BHYTPIIIHIX YUHHUKIB HCBH3HAYEHOCTI | [Ta OYiKyBaHHS
P Heparionanbae 3MiHa yMOB Ta HECTIPUSATIIHBI
y
n BUKOPHUCTAHHS pECypCiB 00CTaBUHU
3 ~ I
" V
K .
HacJiiaoxk BiuiuBy
2 v v v v
Brpara Brpara yactunu JonaTkoBi Brparu [TpuGyTtox
KariTany AKTHBIB BUTpPATH
v v
Heorpumanus HeBusnaueHictb Hwoxui
IOXOIB KIHIIEBUX HACIIIKIB JIOXOIHU
A 4 A 4
I[ToripmeHHs ekoOHOMIYHMX | |BrpaTa moxoxis Hecnpusitiusi Herarusauit
BJIACTUBOCTEUN HaCMOKH pe3ynbTar

Puc. 5.4. TepMiHONOT1YHUIA aHAII3 TOHATTS «IT1AIPUEMHULIBKUN PU3HK»

[IpoBeneHe MOCHIKEHHS JO3BOJISI€ BUSIBUTH CYTHICHI XapaKTEPUCTUKHU MiANPUEMHHUIIBKOTO
pU3UKYy, SKUH BUHHMKAe B Oi3Hec-Mojedl cy0’€KTa TOCHOJApIOBaHHSA Ta MIJUIATae ONHCY B
IHTErpoBaHii 3BITHOCTI:

— IMOBIpHICHUM XapakTep (MiANPUEMHULBKUM pU3MK MOB’A3aHUM 3 Ol3HEc-IpoliecaMu, SKi
3NIIACHIOIOTBCS B paMKax Oi3Hec-MoJeli cy0’eKTa rocrolapioBaHHs, a (JiHAaHCOBI UM 1HIL HACIHIJKU
O13HEC-TIPOIIECIB MOKYTh KOJIMBATHCS B MEBHUX MeXaX, W BIAMOBIAHO IMOBIPHO BIUIMBATH YU HE
BIUIMBATU Ha KIHIEBUH (DiHAHCOBUI pe3yibTaT BCi€i TOCMOAAPCHKOI AISNIBHOCTI UM COIUaJIbHO-
€KOJIOT1YH1 TTIOKa3HUKH, SIK1 XapaKTepu3yloTh 013HEC-MO/IEIb);

— COIII0-eKOJIOr0-eKOHOMIUHA MpHpoJa (MiANPUEMHUIIBKUN PU3HK HOCUTH OaraToMipHHA
XapakTep Ta TMPOSBISETHCA HA BCIX e€Tamax Ta BHUJAX EKOHOMIYHOI [ISITBHOCTI, COIIabHUX
B3a€MOBIJIHOCHHAX SK BCEpEAMHI MIANPUEMCTBA, TaK 1 3 CYCHIJIBLCTBOM 3arajoM, €KOJOTIYHUX
HaCJIKax AiSUTBHOCTI TOIIO);

— HEBU3HAUEHICTh Pe3yabTaTiB (MANPUEMHHUIIBKUN PU3UK 3aBXK /11 BUHUKAE B yMOBax BUOODY,
IIpHU [IbOMY OYIKYBaHHUI piBEeHb PU3UKY MOKE KOJIMBATHCS B MIEBHOMY Jiala3oH1, HOro HACIiAKOM
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MOKe OYTH SIK HETAaTUBHUM, TaK i MMO3UTHUBHUI COII0-€KOJIOT0-eKOHOMIYHUHN BIUIMB Ha 31HCHEHHS
O13HEC-TIPoIIeCiB BcepeauHi O13HEC-MOIeNl Cy0’ €KTa TOCIOAapIOBaHHs );

— CyO’€KTMBHO-00’€KTHBHE TIOXO/DKEHHS (MAMPUEMHUIIBKANA PU3UK TI0O PIZHOMY
CIPUIMAETHCS PI3HUMH CyO €KTaMH, SIKI MPUIMAIOTh YHPABIIHCHKI PIlICHHS MIOAO 3A1HCHEHHS
OJIHMX 1 TUX CaMHX TOCIOAAPCHKUX OIepalliidi BHACIIIOK BiJIMIHHOCTI ICUXOJIOTTYHHUX, CTHYHHUX Ta
IHIIUX IIHHOCTeH pa3oM 3 00 €KTHBHICTIO ICHYBaHHS MiANPUEMHUIIBKOTO PHU3HKY, SKHHA
CYNMPOBOKYE TMPAKTUYHO BC1 BUIU TOCMOAAPCHKUX Omepalliid B 6i3HeC MOJIENi).

Taxkum YMHOM, MIAIPUEMHULBKUAN PU3UK HEOOXITHO BU3HAYATH SIK 00’ €KTUBHO-CYO €KTUBHY
€KOHOMIUHY KaTeropito, sika XapakTepu3ye IMOBIPHICTb BUHUKHEHHS HETaTMBHUX YU MO3UTHBHHUX
HACJIIJIKIB COI[10-€KOJIOT0-€KOHOMIUHOI JisSIbHOCTI B paMKax peaiisamii Oi3Hec-mojmeni cy0’ekra
rOCIOJIApIOBaHHS B CUTYallll HEBU3HAYEHOCTI.

B HaykoBHUX KOJIaX MOHATTA «OyXTaJITEpCbKUN PU3MK» € MEHII JOCIKEHUM y IIOPIBHSIHHI 3
«IAMPUEMHUALBKAM PU3UKOMY, TIPU HOT0 BU3HAYEHH] BUEHI aKIIEHTYIOTh yBary Ha TaKUX OCHOBHUX
acIeKTax:

— mo-miepuie, OyXTralTepChbKUil PU3MK 3aBXIW TOB’SI3aHUN 3 JIOACKKUM (DaKTOpoM, a came
HEKOMIICTCHTHICTIO Y MTOMHUJIKAMHU TPAIIBHUKIB, sIKI BEIyTh OyXTalTepChbKUH OOJIIK Ta CKIAAar0Th
3BITHICTH Ha MiAMPUEMCTBI;

— TO-JIpyTe, HACTIJIOK BIUIMBY OyXTraJTepChKOTO PH3UKY SIK MPABWJIO HOCHTH HETATHBHUIN
xapakTep (IOHECeHHS OJATKOBHX MAaHHOBUX, (DIHAHCOBHX Ta pENyTAaIifHUX BTPAT, MPUHHSITTS
HEBIPHUX YNPABIIHCHKUX pillIeHb, 30MTKOBA AiSUIbHICTh, HEAOOTPUMAHHS MPUOYTKY TOIIIO);

— IO-TpeTe, IPUYMHOIO BHUHUKHEHHS OyXIrajaTepCchbKOrO PU3UKY MOXYTh BUCTYHATH
METOOJIOTIYHI HETOYHOCTI (BHOIp albTEPHATHBHUX METOIB B OOJIKOBIM IMOJITHIN, HEUYITKICTIO
MEBHUX TIOJIOKEHb TPHHLUIIB Ta CTaHAAPTIB OyXraaTepchbKOoro oOONiKy, 3MiHa HOPMAaTHBHO-
MPaBOBHUX BUMOT B rally3i OyXraiarepchbKoro oOMiKy Ta OMoAaTKyBaHHS).

TakuMm YMHOM, 3 METOI0 BpaxyBaHHS OyXTaJITEpChKOTO PHU3MKY B TpoIleci peamizarii
IHHOBAIIITHOTO MPOEKTY 3 (OpMYyBaHHS IHTETPOBAHOI 3BITHOCTI MiJl HUM HEOOXiTHO PO3YyMITH
HWMOBIPHICTh BHHUKHCHHSI HECITPUATIMBUX HACIIIKIB BHACTIIOK OpTaHi3alifHIX, METOAOIOTIYHUX
Ta METOAMYHUX IMOMWJIOK B 1HTErpOBaHii OOJIKOBIN CHCTEeMi, II0 HECYTh 3arpo3y AJis SKOCTI,
TOYHOCTI Ta JOCTOBIPHOCTI 3BITHOI iH(oOpMamii MpoO COIi0-€KOJIO-€KOHOMIYHY [isIbHICTD B
IHTErpOBaHii 3BITHOCTI Ta HEMPABUJILHOTO MIPUHHATTS PillicHh CTEHKXO0JIIepamMu Ha 6a3i iHdopmarrii
IHTETPOBAHOTO 3BITY.

ITig yac ¢popMyBaHHS IHTETPOBAHOIO 3BITY 3 MO3MIII PU3UK-OPIEHTOBAHOIO YIPABIIHHSI, B
MeXax Teopli pHU3MKy, WOro ykiajaadl MOBUHHI: IO-TIEpIle, BPaXOBYBaTH BCI MiJNPHUEMHUIIBKI
PU3UKHY, SIKI BIUTMBAIOTh HAa cTaOUIbHE Ta 30ajaHCcOBaHe (PYHKIIIOHYBaHHS MiATPUEMCTBA, PO3POOIISATH
METOJIMKHM iX HIBEIIOBAaHHSA, a00, MPU HEMOXJIMBOCTI YHUKHEHHS, 3aXOAM 3 IX MiHIMI3alii 4u
ONTUMI3AIlil; a MO-Apyre, IpU PO3KPUTTI MOKA3HUKIB IHTEIPOBAHOTO 3BITY 33 TUM UM I1HIIUM
PO3/A1JIOM, TIOBUHHI OLIHIOBaTH OyXraJTepChbKUN PU3UK HETATUBHOTO CHPUNHATTS TI€T YU 1HIIOT
iHpopMmanii credkxonaepamMu, SKUH MOXXE€ BHMHUKHYTH B pe3yibTaTi HEKOPEKTHOCTI IMojadi
1H(pop™malii B 3BITI.

[TignpueMHUIBKUHN Ta OyXranTepchbKuil pu3uKH B O6i3HEC-MoJIelNi cy0’€KTa TOCIOIapIOBaHHS
BUHUKAIOTh BHACIIIOK IEpMaHEHTHOI TpaHcdopMallli YMHHUKIB 30BHIIIHBOTO Ta BHYTPILIHBOTO
cepenoBuIna. [Ipu oMy, 30BHIIIHI YUHHUKU O€3MOCEpeIHbO BILIMBAIOTH MEPII 32 BCE HA PiBEHb
MIJIPUEMHUIBKOTO PU3MKY (KpIM HpaBoBHX). fIK NpaBUiIO CyO’€KT TOCIOAAPIOBAHHS HE Mae
3HAYHOT'O BIUIMBY Ha 30BHIIIHI YMHHUKH, 10 YCKJIAJHIOE PO3pOOKY 3aXOMIB 3 yNpaBIiHHS HUMHU.
BHyTpillIH1 YUHHUKN MalOTh JBOCTOPOHHIM BIUIMB (KpiM BUPOOHMYHX Ta (PIHAHCOBUX, K1 HE ICTOTHO
BIUIMBAIOTh Ha OyXTalTEepPCbKHM PU3MK) Ta € OUIbII KEpOBAaHMMHM, B TOPIBHSAHHI 3 30BHIIIHIMU.
Posrnsinemo  Ounbll  A€TadbHO BIUIMB 30BHIIIHIX Ta BHYTPIIIHIX YWHHUKIB Ha pIBEHb
MiANPUEMHUIIBKUX Ta OyXTadTepChbKUX PU3HKIB B Oi3HEC-MO€eNi cy0’ €KTa roCoJaprOBaHHS.

[ToniTu4H1 YUHHUKYN Oe3MOCepeTHhO TOB’SI3aH1 3 JEPKaBHUM YPsAyBaHHSIM B KpaiHax, Jie
3MIMCHIOETHCS TOCTIOAAPChKa NISUTBHICTh UM B KpaiHaX, B IKMX B Cy0’€KTa rOCMOAaproBaHHs € O13HeC-
naptHepu. [1ig BIUIMBOM MONITHYHUX YMHHMKIB MpH peaiizaiii Oi3Hec-Mozesi MOXKYTh BUHHUKATH
HACTYIHI HMIANPUEMHUIIBKI PU3UKHU: PU3UK MPUIIMHEHHS YW CKOPOUYEHHS rOCIOAapChKOi AisNIBHOCTI
BHACIIIJIOK BIICBKOBUX KOH(IIIKTIB, pEBOJIOLIH, TepKABHUX ITEPEBOPOTIB TOIO; PU3HUK MOTIPIIEHHS
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IHBECTHUIITHOTO KJIIMATy B KpaiHi, i K HACIIIOK, CKIIQHICTh 3aTy4eHHsI IHO3€MHUX MOCTAa4YaIbHUKIB
(iHaHCOBOTO KalliTally; pU3UK HallloHaJi3aIlii Ta eKcrpornpiallii 6i3Hecy cy0’€KTa rocroiapioBaHHs;
PHU3UK TpaHCQEpTy, MOB’A3aHUI 3 MOXIIMBUMHU OOMEKEHHSMHM Ha KOHBEPTYBAaHHS 1HO3EMHOI UM
BITYM3HSIHOI BAJIFOTH TOILIO.

ExoHOMIYHI YUHHUKH 3aJI€KaTh BiJl CTAaHY €KOHOMIYHOT CUTYallil B KpaiHi, BIOPSIKOBAHOCTI
Ta HAAIWHOCTI ii (PIHAHCOBOT CHCTEMH, 3araJIbHOTO PiBHS €KOHOMIYHOTO PO3BUTKY Ta iH(IALIL, KypciB
oOMiHy BamioT Tomio. B mporeci peanizarii 6i3Hec-MoeNi i BIUTMBOM €KOHOMIYHMX YHHHHKIB
MO>KYTh BUHHKATH BAIIOTHI, IHBECTUIIIHI, KPETUTHI PU3HKH, SKI MOKYTh MaTH K HETaTUBHUM TaK i
MMO3UTUBHUH BILIUB Ha ()IHAHCOBI pe3yJIbTaTH AISUTBHOCTI CY0’ €KTa TOCIOIapIOBAHHS.

[IpaBoBi YMHHMKH TIOB’S3aHI 31 3MiHAaMH HOPMAaTHUBHO-TIPABOBOTO  PETYJIIOBAHHS
i ITPUEMHUIBKOT TISTTHHOCTI, BIZICYTHICTIO YiTKUX MOJIOYKEHD 3aKOHO/IAaBUOTO PETYIIIOBAHHS MEBHUX
Oi3HEC-TIPOIIECIB, TMOPYUIEHHSAM KOHTPAreHTaMH JOTOBIPHMX TIPaBOBHX BIZHOCHH Tomo. Ilix
BIUTMBOM IIPABOBUX YWHHHKIB B Oi3HEC-MOJEII MOXKYTh BUHUKATH MiANPUEMHUIIBKI PU3UKU BTPATH
JIOXOAy, KamiTanmy a00 BHHUKHEHHS 30WMTKIB Yy 3B’SI3Ky 3 MOPYIICHHSAMH a00 HEBIAMOBIIHICTIO
BHYTPIIIHIX 1 30BHIIIHIX MpPaBOBHX HOPM, 3aKOHIB, MiJ3aKOHHUX aKTiB, MPaBWJ, PETJIAMEHTIB,
CTaTyTHUX JOKYMeHTIB Tomo. Ilig BIUIMBOM NpaBOBUX YMHHHUKIB MOXXYTh TaKOX BHHHMKAaTH
OyXranTepchKi pU3UKH, SIKI TOB’S3aHI 3 HEJOTPUMAHHAM YK HEBIPHUM TPAKTYBAaHHSIM OOJIKOBUM
MIEPCOHAJIOM TOJATKOBOI'0 Ta OYXraJITepChKOT0 3aKOHOAABCTBA, 1110 MOXKE IPU3BECTU 10 MITpaGHUX
CaHKIII} YM 1HII0T BiAMIOBIAIBHOCTI.

ExosoriuHi YNHHHUKY BIUIMBAIOTh HA PIBEHb MiJNPUEMHULIBKOTO PU3MKY Yepe3 JOCTYIHICTh
MPUPOJHOTO KalliTary, HEOOXiHOTO sl 3IMCHEHHS TOCTOAAPCHKOI MisUTBHOCTI, KIIMaTHYHI Ta
reorpadiuyHi OCOOJMBOCTI TepUTOpii Ha SKIi BOHAa BENETHCS, CTaH OTOYYIOUOTrO MPHUPOJHOTO
CEepPEeIOBHINA, TOCTATHICTh eHepropecypciB Tomo. OCOOIMBICTIO BIUTUBY €KOJIOTTYHUX YMHHHKIB HA
HIANPUEMHULBKUI PU3MK € iX JBOCTOPOHHS HAIpaBJEHICTh, MO-TMEpIIe, caM Ipolec peaizamil
0i3Hec-MO/eli 3aJIeKUTh BiJl JOCTATHOCTI MPUPOJHUX PECYpPCiB, i 1X HEJOCTATHICTh YM HEHAJIEKHA
SKICTh MO’K€ BUKJIMKATH PU3UK NOPYIIEHHS BUPOOHUYOIO MPOIIECy, MO-ApYyre, B MpoLeci peaizanii
0i3Hec-MO/eli ICHy€e PU3UK 3aMOAISIHHA KO HAaBKOJIUITHHOMY IIPHPOTHOMY CEpEIOBUINY, PU3HK
BUHUKHEHHS Ha/I3BUUYAllHUX CUTYalill yepe3 3a0pyIHEHHs JOBKIJUISA, PU3UK HEraTHUBHUX HACIiAKIB
JUTSL 3I0pPOB’sT Ta O€3IMEeKH JII0JICH BHACIIOK 3A1MCHEHHS TOCIIOIaPChKOT NisITLHOCTI TOIIIO.

HaykoBo-TeXHIYHI YMHHUKU IIOB’s3aH1 3 PO3BUTKOM MPOAYKTUBHUX CHJ IiJ] BIUIMBOM
KOPIHHOI TIepe0yI0BU TEXHIYHIX OCHOB peatizaiii 0i3Hec-MOo/IesIi Ha OCHOBI IEPETBOPEHHS HAYKH B
NPOBIAHUNA YMHHUK BUPOOHHUITBA, MOLIMPEHHs iH(opMarionorii B yci cdepu TrocrnoaapcbKoi
ISUTBHOCTI.

HaykoBo-TexHiuHI YUHHUKHA MOKYTh BUKIIMKATH MiANPUEMHHUIIBKI PU3UKU HEBIAMOBITHOCTI
TEXHIYHOTO DPIBHS BUPOOHMIITBA PIBHIO 1HHOBALM, PU3MKH HEJIOCTATHHOI'O MATEHTHOI'O 3aXUCTY,
PHU3UKU HETATUBHUX PE3yJbTaTiB HAYKOBO-AOCHIIHOI AIsUIBHOCTI TOIIO.

JIo YMHHUKIB PUHKOBOI'O 30BHIIIHBOTO CEPEJOBMINA BIAHOCATH JemorpadiuHi yMOBU B
perioHi MpoJaXy TOBapiB YM HAJaHHS IOCIYT, >KUTTEBI IMKJIM TOBApiB YM TMOCIYT, JETKICTh
IIPOHUKHEHHS Ha PHUHOK, pO3MOJLT NpUOYTKIB Ta pIBEHb KOHKYPEHII B Traiy3i, KymiBelbHa
CIIPOMOXKHICTh  IMOKYMI[IB, 3arajlbHUM TONUT Ha NPOAYKIiI0 Oi3Hec-Mozeni, OCOOIMBOCTI
IHOYTBOpPEHHs Tomo. [li BIUIMBOM pPHHKOBUX YHHHHUKIB B O13HEC-MOJIEIl BUKAIOTh PU3UKHU
HE00TPUMaHHS NMPHUOYTKY BHACIIZIOK HU3BKOTO MOMUTY Ha MPOAYKIIIO YM HU3bKOI KYMHiBEJIbHOI
CIPOMO’KHOCTI HaceJeHHs, PU3UK 3aJ€KHOCTI BiJl KPYITHUX KIJIIEHTIB MOHOIMOJICTIB, PU3UK BUCOKOI
KOHKYpEHI1ii, KOJIMBaHHS PUHKOBOT BApTOCTI MPOYKLIi.

BryB 30BHINIHIX YMHHUKIB B MpoLeci peamizalii 0i3Hec-Mozeni nepeadauuTd NpakTUIHO
HEMOXJIMBO, SIK 1 pO3poOMTH e€(DEeKTHUBHI 3aXO0J{ IIOJI0 HIBEIIOBAHHS PU3HKIB, SKI BHHHKAIOTH B
pe3yabTarti ix Jii. BHYTpilllHI YMHHUKH BIUTUBY € O17bII TPOTHO30BAHUMH, IO JI03BOJISIE PO3POOUTH
Oprasi3aiifHo-MeTOIMYHUI Oa3ucC 3 MOMNEepePKEHHS, HIBEIIOBAaHHS, CKOPOYEHHS Ta YIPAaBIIIHHA
pPU3HUKAMH, SIKi BAHHKAIOTh B O13HEC-MOJIENI i 1X BIJTUBOM.

@diHaHCOB1 YMHHUKH BIUIMBY MOJISTAIOTh B IOCTATHOCTI (D1IHAHCOBOTO KaIliTaly Juisl peasizamii
0i3Hec-MoJieNi, CTPYKTYpl JKepesl yTBOpeHHs (DiHAaHCOBOTO KariTany (BIaCHUX Ta 3alydyeHHuX),
MOJIOPOXKYAHHST UM 3JICHICBICHHS OOCITYrOBYBaHHS ICHYIOUMX KPEIUTIB 4Yepe3 3pOCTaHHS YHd
3HMKEHHS IIPOLIEHTHOI CTaBKHU, KOJIMBAHHA BaTIOTHUX KypciB. [1iJ BruiMBoM (piHAHCOBUX YMHHUKIB
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B Oi3HEC-MO/IeJ1i BUHUKAIOTh PU3UKU (hiHAHCOBOI HECTAOITBHOCTI, HEJJOCTATHOCTI BIACHUX JKEPET B
(hiHaHCOBOMY KaITiTajli, PU3UKH JIIKBITHOCTI Ta 1H.

TexHomoriuyHI Ta BUPOOHWYI YMHHUKH BIUIMBY 3QJICKATh BiJ TEXHOJIOT1YHOI OCHAIICHOCTI
BUPOOHUYOTO Tpo1ecy, €PEeKTUBHOCTI 200 HalIHHOCTI HOBOI TEXHOJIOT1] BUPOOHMIITBA B MOPIBHAHHI
3 TEXHOJIOTISIMH KOHKYPEHTIB, B TOMY YHCII MOTCHI[ATy PO3BUTKY TEXHOJIOTIl, 3HUKCHHSIM
HaMi4eHHX O0OcCATiB BHPOOHUIITBA Ta peani3amii MpoayKIii Oi3Hec-MoJen BHACIIJOK CHaay
MPOAYKTUBHOCTI TpaIlli, MPOCTOIB 00JIaJHAHHS, BTpAaT poOOYOro 4Yacy, BiJICYTHOCTI HEOOXiTHOT
KUTBKOCTI MaTepiajiB Ta KOMIUIEKTYIOUMX, IiIBUIICHHS BiICOTKA Opaky, (pi3MYHUM 4H MOPaTbHUM
3HOCOM BHUpOOHMYOro obOmagHanHs. [lix BIJIKMBOM TmepeliuyeHUX UYMHHUKIB BHUHUKAIOTH
MiANPUEMHUIBKI PU3UKU 3HIDKEHHS PEHTa0eNbHOCTI, MPUOYTKOBOCTI, TEXHIYHOTO 3a0e3meueHHs
BUPOOHHUYOTO MpoIecy. TeXHOIOTIYHI YNHHUKH MOXKYTh TaKOX BUKJIMKATH TOSBY OyXTraJlTepChKUX
pPU3UKIB, HaNpHUKIaL BIACYTHOCTI HeoOXimHOi iH(pacTpykTypu ans peanmizamii HOBITHIX
iHQopMaIiiHUX TEXHOJIOT1 3 0O0JiKy, ayauTy, I aBTOMaru3ailli mporecy G(opMyBaHHS
IHTErpOBaHOI 3BITHOCTI Ta iH.

VYrpaBiiHCbKi, KOMIIETEHTHICHI Ta KOPIOPAaTHBHI YNHHHUKHW BIUIMBY IOB’s3aH1 3 JIFOACHKUM
KaIliTAJIOM Ta SIKICTIO WOr0 BUKOPUCTAHHS B mpolieci peanizanii Oi3Hec-mopeni. Lli YnHHUKH €
KJIFOYOBMMHM Ta BIUIMBAIOTH Ha BCl eTamnu peaiizamii 6i3Hec-mozei. [1i 1X BIJIMBOM BUHUKAIOTH SIK
MiAMPUEMHUIBKI, TaK 1 OyXranTepchKi PU3HMKH, a caMe: JTOTPUMAHHS KOPIIOPATHBHOI €TUKU; PIBHA
COlLIIaTbHO-PEMyYTAI[IfHOTO KaIliTaly; He pOo3rojouieHHsl KoH]iaeHiHHo1 iHdopMaIlii; maxpaiicTsa,
Hee()eKTHBHOTO BUTpPAYaHHS KOINTIB; BIJCYTHOCTI KOMIICTCHIIH, HEOOXITHHX s PO3BUTKY
KoMIaHii, edekTuBHOI peamizamii Oi3HEC-MOAeNi, 3M1MCHEHHS OOJIIKOBHX Ta 3BITHUX (YHKIIii;
3aJISKHOCTI BiJl KIFOUOBHMX CITIBPOOITHHKIB, 3BUTPHEHHS KIFOUOBHX CIIBPOOITHHUKIB; CIIPaBEIIHBHX
YIPaBIiHCHKUX PIlIEHb TOIIIO.

[Tpu po3poOiii CyKymHOCTI MOCTIIOBHUX 3aXOJiB aHTHPU3UKOBOI pearizaiii O6i3Hec-mMoaeni
HEOOXiTHO KOMIUIEKCHO Ta CHCTEMHO BpPaxOBYBAaTH B3a€MO3B’SI30K MiX MiANPUEMHUIIBKUM Ta
OyXraaTepCchKUM PU3MKAaMH, BUACHO MPOBOAMTH aHAJI3 Ta IMEHTU(IKALIIO0 PU3HKIB, IO JT03BOJIUTH
pPO3pOONIATH TPOTHO3M HWMOBIPHOCTI iX BHHHMKHEHHs B MaiOyTHIi TOCIOAApCHKIA isSIBHOCTI,
OLIIHIOBATH BIUIMB PU3UKIB HA PE3YNIbTATH IiSTBHOCTI, PO3POOIISATH 3aX01U 3 TOCTIHHOTO KOHTPOJIIIO
JUIS HIBENIIOBaHHS YU MiHiIMi3alii pU3UKiB, OOMpaTH HaKpaill MPaKTUKU 3BITYBaHHS AJSL OMHCY
PU3UKIB B IHTETpOBaHii 3BITHOCTI. 31iICHIOBATH BHILE MEPETiueHi 3aX011 KOMIUIEKCHO Ta CHCTEMHO
MOXKJIUBO JIMIIE€ TpPHU BIOPSIKYBaHHI BCIX PHU3UKIB B TMEBHI TPynu 3a O3HAKaMH, fSKi MalOTh
BU3HAuaJbHE 3HAYEHHsI JJs YINPaBIiHHA HUMU $K B Oi3Hec-MOjeNl Tak 1 Ipu peamiszamii
IHHOBAIIITHOTO MPOEKTY 3 POPMYBaHHS IHTETPOBAHOI 3BITHOCTI.

5.0. Knacudikauis pusukiB 3a eranamm peajidanii npoekty 3 ¢(opMyBaHHA
IHTEerpoBaHoI 3BiTHOCTI.

JUia  noTpuMaHHS OpraHi3allifHMX NOpPUHLUIIB Kiacu@ikamii pusMKiB (CHCTEMHOCTI,
KOMIUIEKCHOCTI, CTPYKTYPHOCTI1) KJIacu(iKyBaTH PU3MKU HEOOX1THO NEPIIOYEProBO NPU BUZHAYCHHI
eTaIliB peaiizallii IHHOBaliHOro MPOoeKTy 3 (hOpMyBaHHS IHTETPOBAHOI 3BITHOCTI (pHC. 5.8).

Ha npenpoexkTHOMy eTami peaii3allii iIHHOBallIHHOTO MPOEKTY 3 (pOpMyBaHHS 1HTETPOBAHOI
3BITHOCTI BUHUKAIOTh PU3UKHU TOB’A3aHI 3 JIOJCHKUM YMHHHMKOM (KaJIpoBi), PU3UKU OUIKYBAHHS
CTEHKXOJIIepiB Ta OpraHi3aliifHO-yIpaBIiHCbKI pU3MKU. Po3risHeMo OibII AETanbHO BU3HAYEHI
IpyIH PU3UKIB Ta iX BIUIMB Ha Ipolec GopMyBaHHS IHTETPOBAHOT 3BITHOCTI.

3a kiacu(ikaifHOI O3HAKOI «KaJpOBI PU3UKK» JIOLIUIBHO BPAaXOBYBATH HACTYIHI BHUIHU
PU3HKIB!

- KOMIIETEHTHICHI — IOB’f3aHl 3 BKJIIOYEHHSM J0 YYaCHHUKIB KpPOCCEKTOpalbHOI poOouoi
rpynu (paxiBiiB, K1 HE BOJIOAIIOTh HEOOX1THUMH KOMIIETEHIIIMU B 00JIaCTI IHTETPOBAHOI 3BITHOCTI.
30Kkpema, BIAMOBIAHO 10 po3podieHoi podoyoro rpynoro MCI3 Matpuiii koMneTeHuin, Gpaxisii, sKi
(hOopMYIOTh IHTETPOBAHY 3BITHICTh TTOBHHHI BOJIOJIITA YOTUPMA TPyIIaMH KOMITETEHITIH: 1HTerpoBaHa
3BITHICTh — OaueHHS Kpalloi KOPIOPAaTUBHOI 3BITHOCTI; 1HTEIPOBAHE MMHCJIEHHS — CTBOPEHHS
BapTOCTI B JIOBFOCTPOKOBIM MEPCNEKTHBI; MIATOTOBKA 1HTEPOBAHOTO 3BITY — OMMC BapTICHOIO
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JIAHIIOTa, IMIUIEMEHTALIIS

IHTErpOBaHOI 3BITHOCTI — 3alpOBAKCHHS IEPEIOBHX IPAKTHKH

IHTErPOBAHOI 3BITHOCTI B CUCTEMY (DIHAHCOBOTO MEHEHKMEHTY KOPITOPAIIii;

CyKynHicTh BUKOHYBaHHMX POOiT I'pynu pusukis
an 1L J
E w 5| |- BUSHAUCHHS yHaCHNKIB pobGouoi rpynu Kaupoms KOMIETeHTHICHI; 1HAUBITyaIbHO-
8 8 E ¢dbopmyBanns 13; . 0co0OHnCTiCHI; IICUX0(i3i0JI0TIUHI; KOH(ITIKTHI
&, | |8 a1 - BU3HAYECHHA CTEMKXOIIAEPIB Ta iX OuikyBaHHS CTEHKXOJIICPiB: TPYIIyBaHHS;
M E IE EE IH(popMaLiiHUX 3alHUTIB; iepapxii; uinboBoi dyHKuii
a = H |- crBopenns kopoTkoro onucy mpoexTy OprasizaniiHO-yTIPaBIiHCHKI: TPOSKTHI;
= I3 Ta BiIlHOBiILaHLHEX oci6 pO3NOJLiTy 060B A3KIB; TEXHOMOTiUHi
i I
- Y3TOJUKEHICTB LLJIEH Ta JIOr4HOT CtpyKTypHi: BUOOPY IiisIei; HEBiAMOBIIHOCTI
E CTPYKTYpH NIPOEKTY; TEXHIYHUX LIJCH CTPATETIYHUM; METOIUYHI
< - JieTanizanis Oi3Hec-IIaHy Ta pu3HKiB, | |BisHec-mianysanus: GiHaHCOBI; QYHKIIOHABHI;
)| 5 H = >‘[: BHU3HAYCHHS TOYOK KOHTPOJIIO IPOCKTY, 360p.y,.06p061<1/1, .rpynyBaHH.g iITI(l)OpMaIIi:I. .
: E[ g E - HPOBCIICHHA H'apaII 3 00rOBOpEHHs AI[MIHICTp.aTI/IBHI: MOTHBALIHI; YIPaBIHCEK1
T | = o | [ocHOBHUX eTamiB GopMyBaHHS JUCYHKIIT; KOPIOPAaTHBHO-COLIANIBHI;
'E . E 8-4 IHTErpOBaHOTO 3BITY KOHTPOJIBHI
== T T
= 8 =| |- crBopenns 6a3 crpareriunoi IndpacrpykrypHi: indopmaniiiai; TexHiuni; IT-
> % =) 21 linpopmanii; Oe3rmeku; maxpaiicTa
; Nt g § - BCTAaHOBNECHHA e()eKTUBHUX 3B’s13KiB Ta | [KopmopartuBHi: mocanoBoi mpakTuky i 6e3nexu
= > % 5 (bopMyBaHHS CTpaTEriqHOI OBEAIHKH TpaLli; COLIaTbHO-EMOLIOHATLHUX BITHOCHH;
o Eé 5 = | |mepconany; MOOIHTY; ITpodeciiiHi; CHHEpreTHYHI
A = = E - CTpaTeriyHe MIaHyBaHHs Ta KOHTPoab | |MOHITOPHHIOBI: HOpYIIEHHS TEPMiHIB I0Aaui
= = (_E;E HaJlaHHs iHpopMaii iH(opmaii, r1aHiB peasizanii MPOeKTy; KOHTPOIIIO
< § - BUOIp KIIFOUOBHUX MOKA3HUKIB, AKi .EKCHOI.{..CHTHIZ HETIOBHOTO PO3KPHUTTS; MOPYIICHHS
o = g OyIyTh PO3KPUBATHUCS B PO3/ijiax 3BITY; iepapXif MOKa3HUKiB; IOPHMHHI; He0CTaTHOCT
[£3) = g iH(opMallii; TepeBUIeHHS KITBKOCTI IIOKa3HUKIB
N g 1E "E - MPOBECHHS 300Dy, TPYITyBaHHS Ta AmnanituuHi: iHGOpMAaIiHHO-KOMYHIKAIIHHi;
5 E g aHanizy iHpopmaii 13; TOPYIIEHHs BI/I6lpKOBOI.CYKy1'IHO(.JT1; HenpaBuIbHe
> = o0OpaHHS iHCTpyMEHTapito 300py iHpopmarii
oW 8, - KOPEKTYBaHHS Ta yTOUHEHHS Kopurytrodi: mopyiieHHs 3arajibHoi KoHuentii 13;
; indopmanii 13 JI0AaTKOBI (hiHAHCOBI Ta TPYIOBI BUTPATH
| —— 1.
- rpynyBaHHs 310paHoi iHdopmarii B Y3aranbpHIOIOUi: HEZOCTATHOCTI UM MEPEBUIIECHHS
>  |iHTerpoBaHwuii 3BiT; o0csry iHdopMariil; opraxizaiiiiHoi CTpyKTypH Ta
§ % KaJIpoBi; iHpopMalliiinoi 6e3neku
am 8 |- Bepudikauis Ta ONPHIIOAHEHHA 3BITY; 3aBipeHHsI: HEraTUBHOI peakiii CTeHKXo0IepiB;
= Oé) B : - BU3HAYEHHS PE3yIbTaTiB BUKOHAHHS BiZIMOBH Bizl Bepudikaii; oTpuManHs
% £ 3aBJaHb 13; HETaTHBHOTO YH YMOBHO-TIO3UTHBHOTO ay/IHTOP-
/M & |- owiHKA BUKOHAHHSI IPOCKTY CHKOTO BUCHOBKY; BTpaTa iHBECTOPIB; 3MEHIICHHS
ch = PIBHS COIiaTbHO-PEMYTAIiITHOTO KaIliTary;
g HATPY>KEHHSI B KOJICKTUBI; TUTHHHICTH KaJIPiB;
JOJJATKOBI BUTPATH; IOPUANYHI; MApPKETHHTOBI
Puc. 5.8. Kiacugikaimiss pusukiB 3a eranaMy peanii3amii I1HHOBAl[IHHOTO MPOEKTY 3

(hopmyBaHHS IHTETPOBAHOI 3BITHOCTI

- 1HOUBIOYaJdbHO-OCOOMCTICHI — TOB’A3aHI 3 OCOOJMBOCTSIMH XapakTepy, CaMOOLIHKH,
aJlanTaliifHOro MOTEHIlaTy 10 PI3HOMAaHITHUX MPOoQeCifHUX CUTYaIlii, piBHEM OCBITH 1 KyJIbTYpH,
MOTHUBAILIMHUMHU 1 )KHUTTEBO-IIIHHICHUMU TIEpeBaraMu mepcoHaty;

- Icux0(i310J10T1YHI — OB’ s13aH1 3 TEMIIEPAMEHTOM, piBHEM (D13MYHHMX Ta HEPBOBO-TICUXIYHUX
HaBaHTa)X€Hb, CTAHOM 3JI0POB’s, 3JAATHOCTSMH JI0 PO3MOJALTY 1 KOHIEHTpalli yBaru y4acHHUKIB
KpocceKTopalibHOI po6o4oi rpynu 3 popmyBanHs 13;
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- KOH(JIIIKTHI — PU3UKU HETIOPO3yMiHb, SIKI BUHUKAIOTh B MPOIIECi COLIaTbHO-EMOLIHHUX Ta
JUIOBUX BIIHOCHH MIDK YYaCHHKaMHM KPOCCEKTOPaJbHOi poOouoi Tpymu, abo MK HUMH Ta
MEPCOHAJIOM 1HIIUX CTPYKTYPHUX MiIPO3MALIIB, 800 MK HUMH Ta YIPABITIHCHKUM TEPCOHATIOM ITi]T
gac (opMyBaHHS IHTETPOBAHOI 3BITHOCTI.

[HTeTpOBaHA 3BITHICTH TPEJACTaBIsA€ COOOK I1HHOBAILIMHY METOAMKY iH(OpPMYyBaHHS
3alliKaBJICHUX CTOPIH MPO CTaH 1 AIJBHICTH Cy0’ €KTa rOCIONAPIOBAHHSA, 1 TO3BOJISE BU3HAYATH HE
TUIBKU JIOCSTHYTI pe3yJbTaTH, ajie 1 KOPOTKO-, CEPEIHbO- 1 JOBFOCTPOKOBI NEPCIIEKTUBH PO3BUTKY.
Came ouiKyBaHHS CTEHKXOJIEPIB € KIIOUOBUM OPIEHTUPOM IPU BH3HAYEHHI 3MICTY IHTETPOBAHOTO
3BITY 1, BIJIOBIJIHO, Ma€ OYTHU BHUIIJIEHO B OKpeMy Kiacu(iKaIlliHy 03HaKYy, sKa TPaay€e PU3UKH 3a
HACTYITHUMH BU/IaMU:

- TPyIyBaHHS — PU3HMKH BUOOpPY 3aco0iB (opMyBaHHS ayAUTOpii 3alliKaBICHUX CTOPIH JUIs
MPOBEICHHS JajioTiB 1 TPOMAJChKUX KOHCYINbTAIllid, HEJOCKOHAJIOCTI (opM B3aeMomii i3
3alliKaBJIeHUMH CTOPOHAMHM, HEAOCTAaTHBOI 3al11KaBICHOCTI MOCTavYaIbHUKIB (DIHAHCOBOTO KarmiTaly;

- iepapxii — pPU3MKH HEBIPHOTO BH3HAYEHHS PAHTy CTEHKXOJAEPIB B KapTl 3alliKaBICHUX
CTOPiH; HEJOCTaTHbOTO BpaxyBaHHS iH(pOpMAIiHUX TOTPed CTEHKXONAepiB, SKi MalTh
HaNWOUIBIINI BIUIMB Ha AISUIbHICTH Cy0’€KTa rOCIOAapIOBAHHS; HEJOCKOHAIOCTI CXEM MOTHBYBAHHS
BHYTPIIIHIX CTEHKXOJIEPiB;

- uiboBoi (YHKIIT — PU3UKU HEAOOTPUMAHHS E€KOHOMIYHMX BUT1Jl BiJ] MPIOPUTETHUX
CTEHKXOIIIEPIB.

EdexktuBHa peamizaiiss OyJap-SKOr0 1HHOBAILIMHOTO MPOEKTY 3aJeKHUTh MEpII 3a BCE Bijl
MPaBUIILHOCTI BU3HAYEHHS OpraHi3amiifHuX 3acal Horo 31iHCHEHHS Ta IKOCTI YIIPABIIiHHS 3B’ I3KaMH
Ta BIIHOCMHAMH, SIKI BUHHKAIOTh B MEKax MPOeKTy. ToMy BaxJiMBe 3HAYCHHs Mae Kiacudikaris
PU3HUKIB 32 03HAKOIO OpraHizalliifHO-yIPaBIiHCHKI 32 HACTYITHUMH BHIAMH:

- MPOEKTHI — PU3UKU HEBIPHOTO BU3HAYCHHS €TamiB peaiizalii iHHOBALIHOTO MPOEKTY 3
(hopMyBaHHS IHTETPOBAHO1 3BITHOCTI, BAHUKHEHHSI IOMUJIOK B MMPOEKTHIM JJOKYMEHTAIIi1;

- pO3MOALTY O0OB’A3KIB — PU3UKH HEJOCKOHAJIOI0 PO3MEXyBaHHsS (DYHKIINA Ta pO3MOILTY
MMOBHOBKEHb 1 BIAMOBITAIBHOCTI MK yYaCHHUKaMH KPOCCEKTOpPalIbHOI poOoYoi Tpymu 3
(dbopMyBaHHS IHTETPOBAHOT 3BITHOCTI,

- TEXHOJIOTIYHI — PU3HMKH BIJICYTHOCTI YU HEIOCKOHAJIOCTI TEXHOJOTIYHOTO 3a0e3neueHHs
(dbopMyBaHHSI 1HTETPOBAHOI 3BITHOCTI (HAMPUKIAJA, BIJCYTHOCTI MPOrPECUBHUX 1HQPOpMAIIHHUX
TEXHOJIOTIH!, MPUAHATTS IOMUJIKOBUX TEXHOJIOT1YHUX PIIICHHS).

Ha erami iHilitoBaHHS 1HHOBALMHOTO MpOEKTy 3 (OpMYyBaHHS IHTErPOBAHOI 3BITHOCTI
PU3MKH JIOIUIBHO KJIacU(IKyBaTH 3a HACTYITHUMHU O3HAKaMHU: CTPYKTYpHI, Oi3Hec-IJlaHyBaHHS U
anMiHicTpaTHBHI. Jl0 CTPYKTypHUX pPH3HMKIB HEOOXIZHO BIJIHOCUTH: PH3UK BHOOpPY LiIeH —
MOB’SI3aHUI 3 BU3HAYEHHSIM MPEBATIOIOYMX Ta JPYrOpsSAHMX IUJIeH IHTErpoBaHOi 3BITHOCTI B
KOPOTKO-, CEpeJIHbO- Ta JIOBTOCTPOKOBOMY I€pioJiaxX; PU3UK HEBIAMOBIAHOCTI CTpAaTETIYHUX IIiIeH
TEXHIYHUM — TIOB’sI3aHUI 3 HEMOKJIIUBICTIO 300py Ta 00poOKM NeBHO1 iH(opMmartii, sika nependadeHa
IIPOEKTOM 1HTEIPOBAHOT'O 3BITY BHACIIIOK HEJOCTATHOCTI TEXHIYHUX 3ac00iB ii 300py Ta 00poOKH;
METOJMYHI PU3UKHU — MOB’s3aH1 3 BAOOPOM HEJOCKOHAIOTO METOJI0JIOTIYHOTO IHCTPYMEHTAPIIO JIJIst
PO3KPUTTS iHPOpMaLi 32 po3/IiIaMy IHTETPOBAHOTO 3BITY. 3a KiIacu(iKaliiHOIO 03HAKOK «PU3UKU
O13Hec-TJIaHyBaHHS» JOLIIPHO BHOKPEMIIIOBATH HACTYIMHI iX BUAM: (PIHAHCOBI — MNEPEBUILEHHS
pearbHUX BUTPAT HaJl nepeadaueHuMH B OI0/DKETI MTPOEKTY; PYHKIIOHATIbHI — BUHUKAIOTh BHACII 0K
MOPYILIEHHSI Kpoc-(QYyHKIIOHAJIbHUX MpPOLECIB B IUIAHI MPOEKTY; 300py, OOpOOKH, TpylyBaHHS
iHpopMmalii — BUTpAaTH Ha CHCTEMATH3allll0 BU3HAYEHUX IUIAHOM HPOEKTY MAacuBIB iH(popmarii
MOXYTh BHUSIBHTHCS 3aHAJITO TPUBAIMMH 1 3HaYHUMH. B po3pi3i kiacudikamiitHoi o3HaKH
«aaMIHICTPaTUBHI PHU3UKW» HEOOXITHO BUIUIATH: MOTHUBAIIfHI — BUHHUKAIOTH BHACIHIIOK
HEBIAMOBIAHOCTI OOpaHWX MEHEIHKMEHTOM Cy0’€KTa TOCIOJapIOBaHHS KOPHOPATUBHUX METOJIB
MOTHUBaIil 1 CTUMYJIOBAaHHS IMEPCOHATY OUYIKYBaHUM, He npOBe;[eHHﬂ NEepiOANYHOI  OL[IHKU
3aJJ0BOJICHOCTI CITIBPOOITHHKIB; YIPABIIHCHKI AUCHYHKIIIT — TIOB’s13aHi 31 CIIOHTAHHO BUHUKAIOYHMHA
Ha MiIPUEMCTBI BUJIaMU TisSTBHOCTI, K1 3aBaXKalOTh JOCSTHEHHIO MIeH peari3allii iHHOBaIlliiHOTO
MPOEKTY 3 (OPMYBaHHSI IHTETPOBAHO1 3BITHOCTI, HECBOEYACHUM TPOBEICHHIM HapaJl 3 00rOBOPEHHS
OCHOBHHX eTamiB (OpMyBaHHsS IHTETPOBAHOTO 3BITY; KOPHOPATUBHO-COILaIbHI — MPOSIBISIOTHCS
BHACITIJTOK )KOPCTKOI PErIaMeHTOBAHOCTI KOPITOPATUBHOI KYJIbTYpH B mporieci hopmyBanHs 3, o
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BUKJIUKA€E COLIaIbHE HANPYKEHHS B KOJICKTHBI; KOHTPOJIBHI — MTOB’A3aHi 3 HEBIPHUM BU3HAUYEHHIM
KOHTPOJILHUX TOYOK peaji3alii NMpOoeKTy, HECBOEYAaCHHUM BHSBICHHSIM HETaTHBHMX CHUTYAIlid 1
TEHIEHIIA.

Ha erami nianyBaHHsA peanizamii iHHOBAaLIHHOTO MPOEKTY 3 (OPMYBaHHS 1HTETPOBAHOI
3BITHOCTI (hOpMyeThes 1H(oOpMaIliiiHe 3a0e3MeUeHHs, HAIAaroJKEHHS IHTErpOBaHOI O0OJIKOBOT
cucteMu, il TexHiuHe 3a0e3neueHHs. Ha 1mpomy etami pu3MKU KIaCH(IKYIOTHCS 32 HACTYITHHUMH
O3HaKaMH:

iHpacTpykTypHi (ITOB’s3aH1 3: MOXJIMBUM BHTOKOM iH(oOpMaIlii; 3005IMH 4¥ HABMHUCHUM
MOIIKO/PKCHHSIM TEXHIYHUX 3aC001B peari3allii mpoeKTy; BTpaToro iHdopMarlii uepe3 iHpopMaliiiHo-
KOMYHIKAIiiHI cUcTeMHU (crmamoBi, (IIIMHTOBI YM BIPYCHI aTakuW); 3aBOJIOJIIHHS CTPATET14HOIO
CEKpEeTHOI0 iH(OopMaIli€o NUIIXOM 00MaHy YH 3JI0BKUBAaHHS JIOBIPOIO);

KOpIOpaTUBHi (MOB’s3aH1 3: MOPYIIEHHSM JOTPUMAHHS IOCAIO0BUX I1HCTPYKIIH Ta HOPM
Oe3mneKy mpalli; BHHUKHEHHSIM KOH(QUIIKTIB MK IEPCOHAIIOM BHACIIOK COIiaIbHO-EMOIIOHATBHIX
BIJIHOCHH YU KOH(IIKTIB, SIKI MalOTh B CBOIl OCHOBI ICHXOJOTIYHI YMHHUKH, HEIOOTPUMAHHIM
npodeciifHux 000B’sA3KiB MpamiBHUKAMU; MOPYIIEHHIM KOMYHIKAIlIHHUX KaHAIIIB B mpoueci 300py,
nepeaadi Ta 00poOKu 3BITHOT iH(DOpMaItii);

MOHITOPUHTOBI (PU3HUKH, MTOB’s13aH1 3 HABMHUCHUM UM HEHaBMUCHHUM MOPYIICHHSM TEPMiHIB
300py, mojaayi Ta 00poOKH iH(OPMAIIiTl Ta TUTAHIB peati3allil MPOESKTY Ta KOHTPOJIEM IMX CUTYAIIii).

HaiiBaxxnmBimum eranom (GpopMyBaHHS iHTETPOBAHOI 3BITHOCTI € BJIACHE MPOIIEC peastizaii
Ha SKOMY BUHHMKA€ HANO1IbIIa KUIBKICTh PU3UKIB, SIKI MOKYTh MAaTH BU3HAYAJILHUH BIUIMB Ha MTPOLIEC
po3kpuTTs iH(OpMaIlii B IHTErpOBaHOMY 3BiTi. AJIEKBaTHE, 00’ €KTHBHE, KUIbKICHE OIIHIOBaHHS
BapTOCTi Oi3Hecy cy0’€KTa rocroJaproBaHHs Yyepe3 MOKA3HUKH IHTErPOBAHOI 3BITHOCTI 3aJI€XKHUTh BiJl
PU3HKIB, SKi HEOOXiTHO KiIacu(iKyBaTH 3a O3HAKOI «EKCIIOHEHTHI», B MEXKaX SIKOi MalOTh MICIe
HACTYIMHI iX BUIU:

- HENOBHOTO PO3KPUTTS — PU3HKH (POpPMyBaHHS HENOCTATHHO PENPE3CHTATUBHOI BUOIPKU
¢iHaHCOBUX Ta He(PIHAHCOBUX IMMOKA3HUKIB IHTETPOBAHOTO 3BITY B YHI(IKOBAaHOMY albOOMI, SIK1 HE
MOBHOIO MIpOI0 PO3KPHBAIOTH 3IAaTHICTh Oi3HEC-MONENi Cy0’€KTa TOCHOJApIOBAHHS CTBOPIOBATH
LIHHICTh KOMIIaHIi IPOTSITrOM KOPOTKO-, CEPEJHBO- Ta JOBIOCTPOKOBOT'O 4acy;

- MOPYIICHHS i€papXii MOKa3HUKIB — PU3HKY aKI[CHTYBAaHHS yBard B 3BiTi HA MOKa3HUKAX, SKi
MaloTh APYropsiiHe 3HAYEHHS Ta HE MalOTh CYTTEBOrO BIUIMBY Ha PILICHHS, AKI NpUIMarOThCs
CTEUKXOJIepaMu;

- JOPUJINYHI — PU3UKH MOPYIIEHHS a00 HEAOTPUMAaHHS KPOCCEKTOPAILHOIO POOOYOI0 IPYIOI0
3 (opMyBaHHS IHTErPOBaHOI 3BITHOCTI BHMMOI 3aKOHIB, HOPMATHBHO-IIPABOBUX aKTiB, YIo[,
NPUAHATOI NMpPaKkTUKW ab0 €TMYHHUX HOpM IpH 300pi Ta oOpoOui iHpopmawii A BU3HAUYEHHS
MTOKa3HUKIB IHTETPOBAHOTO 3BITY;

- HEJJOCTaTHOCTI 1H(opMaIii — pU3UKH HEMOXKJIMBOCT] BApTICHOT OLIHKY MEBHUX MOKAa3HHUKIB
IHTETrpOBAHOI0 3BITYy, BU3HAUYEHUX YHI()IKOBaHUM aIb0OMOM IMOKA3HUKIB Yepe3 Opak JaHuX;

- TEpPEeBUIICHHS KUIBKOCTI TOKA3HUKIB — PHU3UKU HABEICHHS B I1HTEIPOBAHOMY 3BITI
MTOKA3HHUKIB, SIK1 YCKJIAJHIOIOTh CIIPUHHATTS 1H(pOpMallii 3a1ikaBIeHUMH 0co0aMu Ta MPU3BOASATH J10
MIEePEBUILIEHHS 00CSTIB 3BITY.

[HTerpoBanuii 3BIT € MIAIPYHTSIM JJIs OLIHKH TOTPUMaHHS cy0’ €KTOM I'OCIOIaprOBaHH LiIei
CTaJOr0 PO3BUTKY dYepe3 KOMIUIEKCHMH aHaji3 BHYTPILIHIMM Ta 30BHIIIHIMH KOpPUCTyBauaMH
iHpopMallii, sIka B HbOMY HABOAUTHCA. PO3KPUTTS B I1HTErPOBAHOMY 3BITI IOKA3HUKIB, SIKi
XapaKTepu3yloTh HE TUIbKHM ICTOPUYHY, a W MPOTHO3HY 1H(OpMaIilo MpeacTaBise OUIbII HIUPOKY
MEPCIEeKTUBY Ui OI[IHKU AISUIBHOCTI KOMIIaHii, CIpHsi€ 3MIIIHEHHIO BIIHOCHH 3 1HBECTOpamH Ta
IHIIMMH  3aI[IKaBJICHUMH CTOPOHAMH, IiJBUIIYE I1HBECTHIIIIHY NpHUBAOIMBICT, KOMIMAHIi Ha
BHYTPILIIHBOMY Ta 30BHINIHOMY pUHKY. Lle akTyamizye BUIAIIEHHS SIK OKpeMoi Kiacu@ikamiifHoi
O3HAKH «aHATITUYHI PU3UKW», SIKI TPOSIBIIIOTHCS 32 HACTYITHUMH BUJJAMHU:

- iH(OopMaIifHO-KOMYHIKAIiliHI — PU3MKH, MOB’SA3aHI 3 HEAOCKOHAIICTIO Y BiJICYTHICTIO
MpOTrpaMHOTO 3a0e3TnedeHHs i1 300py, TpynyBaHHs Ta aHami3y iHbopmariii [3;

- IOpYLIEHHS] BUOIPKOBOI CYKYITHOCTI — PU3HKH, TIOB’S13aH1 3 PO3XO/KEHHSIM MIXK CepeHIMU
BeJIMYMHAMU a00 YaCTKaMU O3HAKH BUOIPKOBOI CYKYMHOCTI OKa3HHUKIB IHTEIPOBAHOI 3BITHOCTI, SIK1
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MPU3BOJATH /10 TIOMUJIOK PENPE3CHTaTUBHOCTI, Ta, K HACTINOK, NPUHHATTS MOMHJIKOBUX pillleHb
cTelKxoIepamMu Ha 6a3i aHami3y iHdopmariii;

- HeNpaBWJIbHE OOpaHHS IHCTPYMEHTAapil0 300py iH(oOpMaIlii — PU3WUKH, K1 MOB’s3aHI 3
PO3XOKEHHSIMA MK BH3HAYEHUMH TMOKa3HUKamu [3 1 pealbHUMU JaHUMH BHACIIIOK HEA0aIoro
CTaBJICHHS, HETOYHOCTI, BUIAIKOBOIi OMMCKH, PI3HOTO PO3YMIHHS THUX YU IHIIUX IIOJOKEHb
1HTErpoBaHOi OOJIIKOBOI MOJITHKH, MPOPECIHHOTO CY/KEHHSI NepCOHANy, MOMHUIKAMH B METOJaX
JOCTIIKEHHS TOLLO.

[IpaBuibHE CKIIalaHHS IHTETPOBAHOT 3BITHOCTI HE MEHIII BXKJIMBE IMUTAHHS, HIXK (P iHAHCOBOI
Ta MoJaTkoBoi. I Xxo4a 3a HempaBWIIbHE B1IOOPaKEHHS MOKA3HHUKIB 1HTETPOBAHMX 3BITIB MmITpadHi
CaHKIIIi He mepeadaueHi 3aKOHOJABCTBOM, BiH Hajae iHGOpPMAIliI0 MPO CTaH IIsIIBHOCTI Cy0’ €KTa
TOCIIOJIaPIOBAHHS 3aIlIKaBJIEHUM 0C00aM, ¥ TOMWJIKH, JOIYIICHI B 3BiTi, MOXYTh MPHU3BECTH 10
HE/IOBipH MMOCTAYaIbHUKIB (PiIHAHCOBOTO KamiTanxy i HaBiTh 10 OaHKPYTCTBa. TOMY B OKpeMy IpyIy
PHU3HKIB HEOOX1THO BUILISATH «KOPUTYIOU1» 3a HACTYITHUMH BHJIAMH:

- IOPYIIEHHS 3arajbHOI KOHIICTIII1 IHTETPOBAHOTO 3BITY — PU3UKH, SIKi BAHUKAIOTh BHACITIIOK
MTOMUJIOK, SIKI TPU3BOIATH 0 HECUCTEMAaTU30BAaHOTO HaBeIeHH 1HpopMallii B iIHTETPOBAaHOMY 3BiTi;

- nodaTKoBi (piHAHCOBI Ta TPYAOBI BUTPATH — PHU3UKH, SIKI IMOB’sA3aHI 3 HEMOXKIIUBICTIO
CaMOCTIHHOTO BHUIPABJIECHHS MOMMJIOK, BHUSBJICHUX B IHTETPOBAHOMY 3BiTi, IO HPHU3BOAUTH IO
3aJy4eHHsI CTOPOHHIX (paxiBIIiB (AyTCOPCHHTOBUX YH ayJUTOPCHKUX KOMITaHiH).

Ha erami 3aBeplieHHs 1HHOBAIITHOTO TPOEKTY 3 (OpMyBaHHS I1HTETPOBAaHOI 3BITHOCTI
JOLUTBHO KITacHu(iKyBaTH PU3UKU HA «y3arallbHIOIOYi» Ta PU3UKH «3aBipeHHsS». BuzHaveHi rpymnu
PU3UKIB IOB’si3aHi 3 MpolecoM Bepudikalii 1HTETPOBaHOTO 3BITYy, Ta MPOSBISAIOTHCS BHACTIAOK
3HIKCHHSI JIOBIpH 3 OOKY DPi3HOMAaHITHHX CTEHKXOJIEPIB BHACIIIOK HEIOCTOBIPHOTO PO3KPHUTTS
iH(popMallii y 3BITi.

BusnadeHi B 3ampornoHoBaHii Kiacudikallii 3a eTaramMu peaizaiii iHHOBaI[iHHOTO MMPOEKTY 3
(hopMyBaHHS IHTETPOBAHOI 3BITHOCTI BUAM PU3UKIB BITHOCITHCS B OCHOBHOMY JI0 OyXTalTepPChbKUX
PU3HKIB, SKi MOKYTh BHHHKATH B MPOIEC] MATOTOBKH 1HTETPOBAHOTO 3BiTy, ajie, 0e31mocepeHbo, B
HBOMY He omucyrTbca. Biamoimno mo MCI3: «...iHTerpoBaHU#l 3BIT MOBMHEH BIANOBIAATH Ha
HACTYIHE MUTaHHS: SIKi KOHKPETHI MOXKIIMBOCTI Ta PU3UKH, IO BILTMBAIOTH HA 3/IaTHICTh OpraHi3arii
CTBOPIOBATU BAPTICTh MPOTATOM KOPOTKOCTPOKOBOTO, CEPEIHBOCTPOKOBOTO 1 JOBrOCTPOKOBOTO
nepioay, 1 Ik opraHizalliss BAKOPUCTOBYE TaKi MOYKIIMBOCTI 1 YIIPaBJIsie TAKAMH PHU3UKAMH?».

JlJi1 KOMILJIEKCHOTO ONHUCy iH(opMaIlii Mpo PU3UKH, SKi BIUIMBAIOTh Ha MPOIEC CTBOPEHHS
JOJJaTKOBOI BapTOCTI B Oi3HEC-MOAeNi Cy0’€KTa TOCHOJAprOBaHHS NOTpPeOye TaKOX pPO3IISIAY
knacudikaiisi MiAIPUEMHUIBKUX PU3UKIB. OCKUIBKH 3 TMiAMPUEMHUIIBKUMU PU3HKAMHU CTUKAIOTHCS
BCI MM1/Ip03/11JIK ¢y0’ €KTa rOCMOIapIOBaHHS, TO POOOTY 3 BUSIBICHHS Ta TPYITyBaHHS PU3UKIB JOLI1IHHO
BeCcTH 30allaHCOBaHO 1 B yCiX HampsMkax. HaiOinbpin mpUWHATHUM MiAXOAOM M0 Kiacuikarii
MIJIPUEMHUIBKUX PU3HKIB € iX TpyHyBaHHS 3a PO3JAUIaMHU IHTETPOBAHOTO 3BITY, SIKUW J03BOJISIE
BU3HAYUTU 1 KOHKPETU3YyBaTW TPUUMHY iX BUHHUKHEHHS, BIJNOBiZae cTpaterii cy0’ekTa
TOCTIOJJaPIOBAHHS, PIBHIO 1 €Tamy MOoro po3BUTKY (Tadm. 5.4).

Knacudikamiss TIANPUEMHHUIIBKUX PHU3HMKIB TISUTBHOCTI Cy0’€KTa TOCMOJApIOBaHHS 3a
pO3/iaMu THTETPOBAHOTO 3BITY B pO3pi3l Oi3HEC-TIPOLIECIB, pPe3ylbTaTH SKHUX O€3MOCEPEIHbO
MOB’s13aHI MIX CO0O0I0, CHIpUATHME pPO3poOIi e(PEeKTUBHINIMX 3aXOMAiB 31 3HM)KEHHS YW B3araii
HIBEJIIOBAHHS PU3MKIB, H)K BUKOPUCTAHHS KJIACUYHUX NPUHOMIB 3HMKEHHS PU3UKY (CTpaxyBaHHS,
XeJKyBaHHs, BiaMoBa). KpiMm Toro, po3po0GieHa kiacudikaris 103Bojs€ OTpPUMYBATH 1HPOPMALLit0
po (aKTUYHHUI CTaH CHpaB HE TUIBKM HAa OCHOBI IEPEBIPOK, PEBI3lH, aHANI3y, aje 1 3a PaxyHOK
MO/IENIIOBaHHs O613HeC-TpoIleciB Mi yac (JOpMyBaHHS IHTETPOBAHOI 3BITHOCTI.

Tabauys 5.4
Krnacudikauis mianprueMHUIBKAX PU3UKIB 33 PO3I1IIAMH IHTETPOBAHOTO 3BITY

Ne Po3znin inTerpoBaHoro 3Bity [TianpueMHULIBKI PUBUKH
3/m
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1 XapakTepuCTUKa  30BHIIIHBOTO | BICHKOBI;  MOJIITHYHI;  3aKOHOJABYl;  CTUXIHHO-
CepeoBHILIA TEeXHOTeHH1; 1H(ALINAHL; AeMorpadiuHi; GpUKIIIHI;
rayry3eBi; O/IaTKOB;
2 KoprnioparuBHe ynpaBmiHHS HEaJICKBaTHOI MOBEAIHKH aKI[IOHEPIB Ta aIMIHICTpAIIii;
BiJIMIOBIIAJIEHOCTI, PO30POCTi; JTOMIHaHTHOCTI;
Oprasizarfiiti;
3 CtBOpeHHsT BapTOCTi Ta Oi3HEC- | MOCTAaTHOCTI  KamliTamiB;  OMepaliifiHi;  PUHKOBI;
MOJIETh BUpOOHUYI;  (IHAHCOBI;  MNPUPOIHI;  COLIATbHI;
penyTaiiiHi; JIOJACHKi, KOMEpIidHI; 1HHOBAIlIHHI;
iH(pacTpyKTypHI; TPYAOBi; MaTepiaiabHi; TPAHCIIOPTHI,
JOTICTUYHI; KOHKYpPEHTHIi; peHTabenbHOoCTi; (opc-
MaXOPHI; JOTOBIPH1; KOPYIIIiKHI; mTpadHi
4 diHaHCOBUH KaImiTal KPEIWTHI, BaJIOTHI;  JIKBIAHOCTI;  1HBECTHIIIIHI;
O1p>KOBI; MPOIICHTHI; CEJICKTUBHI; ICTIO3UTHI
5 [Tpupomnuii KamiTan €KOJIOT14HI; CHepreTHYHi; KIIIMAaTU4YHI; aHTPOIOTCHHI;
T'eOJIOT14H1; METEOPOJIOT1UH1; T1APOJIOTIYH1
0 BupoO6Huumii kamitan MaiHOBI; TEXHOJIOT1YH1; aBapiiiHi; CaHITapHI; TEXHIYH1
7 IHTenexTyanpHUi KamiTan iH(hopMalliliHi; iHCaly; MIariaty; HayKoBi; aBTOPCHKI
8 JIroaCchKHit KarmiTan MOTHBAIII{H1; KOMIIETEHTHICHI; TeHEpHI; mpodeciiiHi;
OCBITHI; MCHXO0(]I310JIOTIUHI; B3a€EMOJII; JIOSITLHOCTI;
MOBEIHKOBI; INTMHHOCTI Ka/IpiB; O€3MEKH Ipalii
9 CouianbHo-penyTaniiHui KyJbTYpHI; TIITOBI; MapKeTHHTOBi; TOBipH;
Kamitai Ipare3/1aTHOCT1; CTPaxoBi; MEHCIIHI; CTEUKXOJIIEPChKi
10 | Crpareris i po3noAil pecypcin CTpaTeriuHi; eKOHOMIYHI; pecypcHi
11 | Pe3ynbpTaTH OisUIbHOCTI BTpau€HOi BUT'OJIU; MPUOYTKOBOCTI; JOCTOBIPHOCT1
12 | IlepcnexkTuBU HA MalOYTHE MIPOTHO3HI; CTIHKOCTI

5.7. Po3kpurTs iHpopmanii npo pu3uKHu B iHTerpoBaHiii 3BiTHOCTI.

JlocIipKeHHST HallpallbOBAHOT MPAKTUKK OLIIHKM PU3MKIB JO3BOJIMIIO 3rPyIyBaTH HalO1IbII
NPUAHATHI METOIM Ui BHUMIPIOBaHHS OyXTaJTepChbKUX Ta MIANPUEMHUIBKUX PH3HKIB, SKI
BUHUKAIOTh B MPOIIEC peaii3alii IHHOBALIHHOTO MPOEKTY 3 OpMyBaHHSI IHTETPOBAHOI 3BITHOCTI, 1110
HaBeJEHO B Ta0auIl 5.5.

3Bakaloud Ha Te, IO IHTErpoBaHa 3BITHICTb € HEMOLIMPEHUM METOAOM 3BITYBaHHS,
BIJITIOBIJTHO, HE ICHYE anipOOOBaHUX METO/IIB OLIIHKH PU3HKIB, sIKI BAHUKAIOTH MiJ] 9ac ii GopMyBaHHS.
B ymoBax nediuuTy 1 HaBiTh MOBHOI BIJCYTHOCTI 1H(OpMallii HaiOUIbII TOIUIBHO 3aCTOCOBYBATH
eKCIepTHUI METO]I OLIIHKM pU3UKiB. J[aHa MeTO/MKa MoJsArae y BUKOPUCTaHHI I0CBily €KCIIEPTIB B
IpoLeci aHali3y OCOOJIMBOCTEH peani3alii 1HHOBAIIITHOrO MPOEKTY 3 (OpPMYBaHHS 1HTEIPOBAHOI
3BITHOCTI 3 BpaxyBaHHSM BIUIMBY pI3HUX SKICHUX Ta KIJIbKICHUX YMHHHUKIB Ha BHHUKHEHHS
pu3MKoBUX cuTyaliil. Ilpu mpaBuibHIA opraHizauili e€KCIIEpTHUM METOJ J03BOJISE€ KEpIBHULTBY
HiANPUEMCTBA Ta KPOCCEKTOpalbHIN poOouill Tpymi 3 (opMyBaHHS I1HTETPOBAHOI 3BITHOCTI
ONEepaTUBHO OTPUMATH JOCTOBIPHY HEOOXIOHY 1HGOpMAILil0 sl HNPUMHSATTS YIPaBIiHCHKOTO
pilIEHHS B YMOBaxX pU3UKY.

OpavM 3 BaXIMBHUX €TamiB OIIHKK PU3HKIB, SKI BUHHKAIOTH B TMpoLleci peanizamii
IHHOBAIITHOTO MPOEKTY 3 (OpMyBaHHS IHTEIPOBAHOI 3BITHOCTI € (OpMyBaHHS poOOUOi rpynu Ta
MPU3HAUYECHHS KEpIBHUKAa 3 EKCHEpPTHOI OLIHKM pu3MKiB. PoOoua rpyma He muie 37iHCHIOE
BUMIPIOBaHHS PU3MKOBUX CHUTYalliid, a il € TOJOBHUM OpPraHOM 3 YIPAaBIiHHS PU3UKaMH, (HopMye
KJacuikaTop MIANPUEMHHUIBKUX Ta OyXraldTepChKUX PU3UKIB, PO3pOOJIsSe BIAMOBIAHI JOKYMEHTH
Ui i1eHTH]IKaIi] Ta MOJAJIBIIOr0 KOHTPOJIIO PU3HKIB, TEHEPY€E CTpaTerii pearyBaHHs Ha pU3UKU i
BIJIMOBIAHI TUTaHU J1f, @ TAKOXK 3aX01 3 MOHITOPUHTY BUKOHAHHS po3po0JieHuX Iu1aHiB aii. B cknani
pobo4oi Tpynu 3a3BUYall BUAUISIOTH KOOPJHMHATOpa 3 PHU3UKIB — 1€ OAMH 3 YICHIB KOXHOI 3
€KCIIEPTHOT poOOYMX IPyI BIAMNOBITHO 3 X KOMIETEHII€0 (KaJpOoBl PU3UKU — MPALIBHUKH BIAILTY
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KaJpiB, aIMIHICTPATHUBHI PU3HKH — YIIPABIIHCHKUN TIEPCOHAII, pU3UKHU 3aBIPEHHS — ayJAUTOPH TOIIIO),
SKHH CTIpHsi€ 311HCHEHHIO MPOLIECY OIIHKY Ta YIPaBIiHHS pU3MKaMU 32 IX Tpynamu 3 KiiacudikaTopa.
[Ipy npoMy, KOOPAMHATOP 3 PHU3UKIB HE MPHIMAE CAMOCTIHHUX PIllICHb 3 YIPABIIHHSI PU3HKAMU,
3a3BHUail BiH BUKOHYE CYTO OpraHizamiiiti GpyHkiii.

Tabnuys 5.5

Meroau oIiHKH OyXTralTepChbKUX Ta MiANPHUEMHHUIIBKUX PU3HKIB

Ne
3/l

Hazsa
METOAY

XapakTepucTuKa METOY

Ocob6nuBocTi 3acTOCYBaHHs B Oi3HEc-
MOJIEJIi Ta IHTETPOBaHii 3BITHOCTI

Cratuc-
TAYHUN

Busnauenus BIPOTiHOCTI
BUHUKHCHHS  BTpaT Ha  OCHOBI
CTaTUCTHYHHUX JIaHUX TIONEPECTHHOTO
nepioy 1 BCTAHOBJICHHI 00J1acTi (30HH)
pU3UKY HAa MaOYTHIH nepiox

Jo1inpHO 3acTocOoBYBaTH Ipu oiiHii [1P
ta BP B 0i3Hec-Mozenl, SIKIIO € JaHi 3a
MoTepe IHI nepionu; HEMOKJIABO
3aCTOCOBYBAaTH npu nepuioMy
¢dopmyBanHi 13

CkopuHr

BuzHaueHnHs piBHS WMOBIPHOCTI Ta
piBHS 30MTKY B pe3yJIbTaTi pU3UKOBUX

o1l Ha OCHOBI OaiiB B Jiama3oHi Big
0 oo 100

HaiiGinpIm 1omiibHO 3aCTOCOBYBATH JIIS
ominku IIP Ta BP, sgKi HEMOXIHBO
OI[IHUTH B I'POIIOBUX ITOKa3HUKAX

Excniept-
HUU

BusnayenHs piBHA HMOBIPHOCTI Ta
BEJIMYMHU 30UTKY IPYHTYIOUHCh Ha
JOCBIZl 1 EKCIepPTHIA AyMIll PHU3UK-
MeHeKepa ad0 BIIACHUKA PUUKY

Excrniepray OLIIHKY JOLJIBHO
3aCTOCOBYBaTH B yMOBax JAe(ilurty i
Opaky  indopmarmii, €  HalOLIBII
NPUHHATHUM METOIOM JJIsl BAMIPIOBaHHS
pusukiB peanmizanii [[IDI3

Komxextn
B-HUU

BusnaueHHs piBHS pU3HKIB 0a3yeThCs
Ha OLIHII NEKUIBKOX PHU3HK-
MEHEKepiB a00 BIIACHUKIB PHU3HKY.
Oxpemi OIIHKKM KOHCOJNIAYIOTbCS B
€IWHUN pPE3ylIbTaT aHaNi3y pPU3HKY
aBTOMAaTH4YHO a00 3a JIOIOMOTIOIO
MIEPEBIPSAIOYOr0 KOPUCTYyBaya

JouinsHo 3aCTOCOBYBaTH I E
inentudikanii [P ta BP B moenHanHi 3
IHIIMMA ~ METOJIaMH  OIIHKU  PHU3HKIB.
Jlo3Bousie OLIIHUTH PHU3HKH oe3
3aJy4eHHs 30BHINIHIX EKCHEpTiB, MIO0
HMPUHHATHO JIJI1 HEBEJIMKHX ITiAMIPHUEMCTB

Amnajioro
-BUiI1

BusnayeHHs piBHS pU3HKIB 0a3yeThCs
Ha aHami3l cy0’€KTOM OIliHKH 0a3u
JaHUX  CXOXKHX  O00’€KkTiB, 11100
BIZICTEXKUTH XapakTepHi
B3a€EMO3B’SI3KM 1 CIIPOEKTYBaTH iX Ha
00’€KT OLIIHKH

JouinsHo 3aCTOCOBYBaTH I E
inentudikamii I[P ta BP, sgxmo iHmi
METOIN HEMOXKIINBI. € He JOIIILHUM IS
3aCTOCYBaHHS TPH  OLIHII  PHU3HKIB
peanmizauii I[IPI3, ockinbku He icHYe
JOCTaTHBOT iH(opMauiiiHoi 06a3u s
OLIIHKU

ABTOoMa-
TUYHUHN

BusHaueHHs piBHS pU3MKIB 0a3yeThcs
Ha aBTOMATWUYHIN OIIHIIl PU3UKIB Ha
MiACTaBl  JaHuX 3  1HQopmamiiHoi
cuctemu SAP ERP abo ua migcrasi
1H(popmarii po IHIUJIEHTH,
3aikcoBani B cucreMi SAP GRC
RiskManagement

MoXIMBO  3aCTOCOBYBaTH CyO’ €KTaM
rOCIOJIapIOBaHHs, SIKI MAalOTh BiJIMOBiIHE
nporpamMHe  3abesrneueHHs.  J{o3Bolisie
aBTOMaTu4yHO mepeominoBatu [1P ta BP
Ha  IACTaBl  3HA4YE€Hb  KJIIOYOBHUX
inaukaropiB puzuky (KRI)

Cuenapii
B

BusHaueHHs piBHS pU3HKIB 0a3yeThCs
Ha pO3paxyHKy s KOXXHOI Toii
PE3yNbTaTHOTO TOKa3HUKA 3 aHAIIi30M
IMOBIPHICHHX OIIIHOK HOTO BiIXMJICHBb

JouinsHo 3aCTOCOBYBaTH TUIS
inentudikamii [1P. OcHoBHI TpymHOIT
IpPH 3aCTOCYBaHHI METOJNy IOB’si3aHi 3i
CTyINIEHEM HAsBHOCTI JIaHUX 1 3JaTHICTIO
aHAJITUKIB Ta o0ci0, fKI NpuUMaloTh
pillleHHs,  pO3pOOIATH  peayliCTHUHI
CIieHapii
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Jus imentudikamii BciX MOXIMBHUX pPH3UKIB, SKi BUHHKAIOTh B TMIpOLECi peaizarii
IHHOBAIITHOTO TPOEKTY 3 (POpPMYBaHHS IHTETPOBAHOI 3BITHOCTI POOOUIi IPyIli 3 €KCIIEPTHOI OL[IHKU
PHU3HKIB HEOOXITHO: MPOBOAUTH 300pH Ta 1HII PEryJsipHI 3yCTpidi KOOPJIAWHATOPIB Ta BIIACHUKIB
OyXranTepCchbKUX Ta MiANPUEMHHUIBKUX PH3HUKIB; MPOBOAUTH CHELialbHI CEeMiHApU PpPOOOYUMHU
rpynamMy 3 YIOpaBiIiHHS PU3UKaMU 3 METOIO BUSBJICHHS / 1HBEHTapu3allii pU3UKiB (B TOMY YHCII 32
y4acTIO BHYTPIIIHIX E€KCHEepTiB 3 OIIHKM PHU3HKIB 1 30BHIIIHIX KOHCYJIBTAHTIB); 31HCHIOBATH
OTIEpaTUBHY €KCIEPTHY OI[IHKY KMOBIPHOCTI HACTaHHS PHU3MKOBOI TOMIi 1 CIICHApHHWM aHai3
MO>KJIMBHUX HACIHIJKIB JJIsi Cy0’ €KTa rOCHOJApIOBaHHS B IJIOMY MPALliBHUKAMU PI3HUX MiAPO3ALTIB
Ha MiCIsX («EKCTpEeHi 3BITH MPO PU3UKK»); aHaJIi3yBaTH 30BHIMIHI JKepena iHpopMaii (myOsmkarii
B IIpeci, iHTErpoBaHi 3BITH Oi3HEC KOHKYPEHTIB, JOCTIKEHHS NpOo(eciiHMX KOHCAITHHTOBHX
areHTCTB TOIIO); 3/IIHCHIOBATH PO3CHIIKY OMMTYBAJIBHUX JIMCTIB BCIM MiAPO3/IijaM, sIKi TPHHMAIOTh
ydacTb B mpoueci (opMyBaHHS IHTETPOBAHOI 3BITHOCTI Ta peaiizauii Oi3HEC-MOAENl 3 METOI0
BHSIBJICHHS HOBHMX 1 300py JaHUX TPO PUBHKH, SKI BXKE BHUHHMKAIM; BHKOPHCTOBYBATH po0OOUYi
MaTepialii 3a pe3ylbTaTaMH IHIIMX NEepPeBIpOK (BHYTPILIHHOIO KOHTPOJIO, BHYTPIIIHBOTO YU
30BHIIIHBOTO ayUTY, HE3aJIS)KHOTO 3aBipEHHSI IHTETPOBAHOTO 3BITY CTEHKXOJIIEPaMH TOIIIO).

VYrpaBiaiHHA pU3MKaMH peaji3alii iHHOBAIIfHOTO NMPOeKTy 3 (OpMyBaHHS IHTETPOBAHOL
3BITHOCTI — CKJIQJHUNA Ta BaKJIMBHH IPOLEC, SKHHA CIiJ MPOBAaAWTH HA KOXXKHOMY eTami Horo
peaunizariii. 3axo/l1 3 YIpaBlliHHSA, KOHTPOJIO Ta HIBEIIOBAHHS PU3UKIB BKIIOUYAIOTH: OOTOBOPEHHS
PU3UKIB Micis iX ieHTr(iKalii Ta eKCIepTHOI OLIHKHY 3 yCiMa 3aI[iKaBJIeHUMHU 0CO0aMU, MOHITOPUHT
IJIaHIB MiHIMI3alii pHU3UKIB, MOCTIMHE IOCIIDKCHHS HAasBHUX PHU3UKIB 3a JOIMOMOTOK MATPHIIi
imeHTH}IKAIT pU3UKIB, TIOBITOMIICHHS BCIX 3aIliKaBJICHHUX OCI0 11010 IJIAHIB YIIPABIIIHHS PU3HKAMH.

Tema 0. @opMyBaHHA iHTErpOBaHOI 3BITHOCTI 3 BUKOPUCTAHHAM iHGopManiiHHX
TEeXHOJIOTii.

0.1. ®opmyBaHHS €1MHOTO 1HPOPMALIIHHOTO TPOCTOPY IHTETPOBAHOT 0OJIIKOBOT CHCTEMH.

0.2. Bukopucranus npodeciiiHoro cymkeHHs npu GopMyBaHHI IHTETPOBAHOTO 3BITY.

0.3. BmpoBajkeHHs TPOrpaMHOTO MPOAYKTY aBTOMaTH3auii mpouecy (popmyBaHHS
IHTETpOBaHOI 3BITHOCTI.

0.1. ®opmyBaHHA e€aMHOro iHdopmMauiiiHOro mnpocTopy iHTerpoBaHoi 00.1iKOBOL
CHCTeMH.

Peanizalis iHHOBaLIHHOTO MPOEKTY 3 POPMYBAHHS IHTETPOBAHOT 3BITHOCTI HE MOXKJIMBA 200
Ha/I3BUYAIHO TPYyJIOMiCTKa 06€3 3aCTOCYBaHHS Cy4yacHUX 1H(OpMaIitHUX TEXHOJIOTi}, a BUHUKHEHHS
MIOMWJIOK YU HETOYHOCTEW IpHU PO3KPUTTI 1HPOpMalii B IHTErPOBAHOMY 3BITI B pPE3yJbTaTl
HEaBTOMAaTHU30BaHOI OOpOOKM JaHMX 3HA4HO 3pocTae. He 3Bakaroum Ha CYTTEBI IepeBaru
aBTOMAaTH3allli 1HTErpoBaHOI OOJIIKOBOI CUCTEMM Ta MpoILeCcy peajizalii 1HHOBALIHHOTO MPOEKTY
(bopMyBaHHS 1HTETPOBAHOI 3BITHOCTI i BIPOBAKEHHS 1IbOT'0 MPOIIECY B 00JIKOBO-3BITHY MPAKTUKY
cy0’eKTa rocrofaploBaHHs, IHTEIpOBaHa 3BITHICTh € JJOCUTh HOBOIO MPAKTHUKOIO 3BITYBaHHS, TOMY
KOMIUIEKCHUX MPOrpaMHUX TMPOJYKTIB, sKI O 3abe3meuyBaiM aBTOMATH3allill0 BiJ eramy 300py
iHdopmarii 10 ¢GopMyBaHHS IHTETPOBAHOTO 3BITY HE pPO3poOsieHO. ToMy OCHOBHI BHMOTH Ta
METOOJIOTIYHI OCHOBM aBTOMAaTH3allli 1HTErpoOBaHOI OOJIIKOBOI CHUCTEMH Ta Mpolecy peamizarii
IHHOBAIIIITHOTO MPOEKTY 3 (OPMYBaHHS IHTETPOBAHOI 3BITHOCTI HEOOX1THO PO3KPUTH B TEXHIYHOMY
PO3ALIi IHTErpOBaHOi 00IIKOBOT MOTITHKH.

B TexHiuHOMYy po3AUi 1HTErpoBaHOi OOJIKOBOI MOJITUKHM HEOOXIAHO pPO3KpUBATU
1H(pOpMaLlil0 B HACTYIHIN MMOCIIJOBHOCTI:

I eram — Bu3HaueHHs BUMOr J0 (OpPMyBaHHA €IUHOTO 1H(POPMALIHHOTO MPOCTOPY
IHTErpoBaHOi 00JIIKOBOI CUCTEMU;

II etam — nepenik TeXHIYHUX 3ac001B /I aBTOMATH3allii IHTErpOBaHOi 00JIIKOBOI CUCTEMH;

Il eran — crangapTHU3aiiis BUMOT A0 1HTEpdeiciB KaTteropii «mmpodeciiiHi CyHKEHHD IS
BBEJICHHS BIJICYTHIX B HalllOHAJIbHOMY OOJIIKY JaHUX;

IV eran — omwmc iHdopmaiiifHOT TEXHOJOr1i, CTBOPEHOi Ha OCHOBI JELEHTPaIi30BaHOL
00pOOKH OYXTaNITePChKUX JaHUX;
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V eran — BHM3HAYCHHsS CTPYKTYpH 1 MOPSAAKY B3AaEMOAIl 30BHIIIHBOIO 1 BHYTPIIIHHOTO
1H(OpMaIIHHOTO TOJTIB;

VI eran — po3poOka TEXHIYHUX 3aBAaHb Ta AJITOPUTMY BIIPOBAIKEHHS IPOrPaMHOTO
MPOAYKTY aBTOMATHU3aIlil Iporiecy GopMyBaHHS IHTETPOBaHOT 3BITHOCTI,

VII — onuc 40TUPHOXPIBHEBOT rpajariii TOMOJOTIYHUX O3HAK 00JIIKOBUX HOMEHKIIATYD;

VIII — HanoBHEHHS 00JIIKOBUX HOMEHKJIATYpP 1HTETPOBaHO1 00JIIKOBOI CHCTEMH.

PosrnsineMo peanizaiiiro BU3HaYE€HUX €TalliB HATOBHEHHS TEXHIYHOTO PO3JILTY 1HTErPOBaHO1
00J11KOBOT MOMITUKH.

@opmyBaHHS ~ IHTETpOBaHOi  OOJIIKOBOI  CHCTEMH BHMAara€ CTBOPEHHS  €JIWHOTO
iH(QOpMaIIHHOTO MPOCTOPY, SIKUHM 3a0e3MEeUnuTh OJHOKPATHE BBEICHHS JaHMX EKOJIOTI4HOTO,
COLIIAIBHOTO, CTPATEriyHOro Ta OyXraJTepchKOro OONIKYy MpH 3AIHCHEHHI BiAMOBIAHUX
rOCIIOIAPCHKUX OTIEPAIliii 3 METOI0 0OPOOKHU Ta MEPETBOPEHHS IHTEIPOBAHO OOIIKOBOIO CHCTEMOIO
B iH(OpMaLio 171 ToTped Pi3HUX TPYH KOPUCTYBAYIB (SK KPOCCEKTOPAIBHOIO pOOOYOI0 TPYIOIO 3
(dhopmyBaHHS IHTEIPOBAHOI 3BITHOCTI, TaK 1 00JIIKOBUM MepcoHaoM it popMyBaHHs piHAHCOBOI Ta
MOJIATKOBOI 3BITHOCTI Y YNPABIIHCHKUM TEPCOHAIIOM Ul IPUHHATTS BIAIMOBIIHUX pillleHb) (puc.
0.1).

dopMyBaHHs €IMHOTO 1H(OPMAIIHHOTO MPOCTOPY IHTETPOBAaHOI OOJIKOBOiI CHCTEMU Mae
HACTYIIHI MIepeBaru:

- BHUKJIIOYEHHsS 0aratopa3oBOro BBEJCHHS Ta IyOJIOBaHHSA JaHUX 3a TOCIOAAPCHKUMU
OlepamlisMH, OJHOYACHO 3 MOXIIHUBICTIO 0araropa3oBOro BUKOPUCTAaHHS iHGopmamii B
OyXrajnTepchbKOMY, €KOJIOTTYHOMY COLIaIbHOMY YH CTPATETIYHOMY OOJIKY;

- 3a0e3IMeUeHHsT BUCOKOTO PiBHS JOCTOBIpHOCTI 0O0JiKOBOI iH(oOpMAIlii, MO JOCATAETHCS
3aBIIKA OJHOKPAaTHOMY BBEJICHHIO JIaHUX 1 32 paxXyHOK MiHiMi3aIlii HMOBIPHOCTI TIOMWJIKH IIPH
Oararopa3oBiii 0OpoOIli oaHiel 1 Tiel ) iHpopMalii B IHTErpoBaHii OOJIKOBIM CHUCTEMI PI3HUMH
MMICUCTEMAMHU;

- TMOPIBHSHHICTH 1 BIAMOBIAHICTh NAaHUX PI3HUX CHCTEM OONIKY Ta 3BITHOCTI, sIKA HUMU
(bopMyeThes, MUIIXOM BUKOPUCTAHHS €JMHOTO 1H(QOPMALIIIfHOTO IPOCTOPY;

- 3MEHIICHHsS BUTPAT Ha yTPUMaHHS MEPCOHANYy, IIJISIXOM BiJICYTHOCTI HEOOXIIHOCTI B
yTpUMaHH1 J0AATKOBHX CITY>KO AJIs MapajieibHOTO BEACHHS PI3HUX BUAIB OOJIKY;

- ONTHUMI3allisl JTOKYMEHTOOOIr'y B KOMMaHIl HUISIXOM 3MEHIIEHHS 00csary o0pobitoBaHOi
JOKyMeHTHO1 iH(opmarrii, MiHiMi3aIlil eTaIliB y3ro/UKSHHsI Ta KITbKOCTI JOKYMEHTIB, III0 BUMArarmTh
3aTBEP/UKEHHs, 3a0€3MeUYeHHsI ONEepaTUBHOI Ta OJHOYACHOI KOJEKTHBHOI poOOTH 3 JOKYMEHTaMH
PI3HUMH MiJICHCTEMAaMH 1HTErPOBaHOI O0JIIKOBOI CUCTEMH, TOOY/I0BU TEMAaTUYHUX 1 3BEICHUX CXEM
JOKYMEHTO0001ry, po3po0Kka 00J1iIKOBUX HOMEHKJIATYp Ta CUCTEMH KOJIyBaHHS JIOKYMEHTIB TOIIIO;

- MiHIMi3allig TPYJOBUTPAT 1 TEPMiHIB (OPMYBaHHS IHTETPOBAHOI 3BITHOCTI;

- MOKJIMBICTh aBTOMATUYHOI NepeBipKU 1HPOpMallii sSIK Ha eTarli BBeIeHH i1 B iHpopMariiiny
CUCTEMY, TaK 1 Ha eTami KOHTPOJII0 HECYNepeyHOCTI (piHAaHCOBHUX Ta HE(IHAHCOBUX MOKA3HUKIB B
IHTETpOBaHii 3BITHOCTI;

- MOXJIMBICTh BIPOBA/IKEHHSI Cy4aCHOI'0 MDXHApOAHOro (hopMatry Inepeaadi peryasiTOpHOI,
(iHaHCOBOI Ta I1HTETrPOBAHOI 3BITHOCTI, MiATOTOBJIEHOI BiANOBIAHO A0 npuHimnie MC®3, Basel
(3BITHICTH OAaHKIBCHKUX ycTaHOB), Solvency (3BITHICTH cpaxyBaibHUKIB), MCI3 1 iHmmmu — XBRL
(eXtensible Business Reporting Language — «po3iupioBaHa MOBa JIiJIOBOI 3BITHOCTI»), KU OMHCYE
3BITHICTb HE MOBaMU (OpM, a MOBOIO 0a30BHUX IMOKA3HUKIB, 3TPYMOBAHUX B MOJENI JaHUX, SIKI
JI03BOJISIFOTh  OTPUMATH AHAIITHYHY i1HGOpMalilo B (IHAHCOBHX, €KOJOTIYHMX, COLIaIbHUX Ta
CTpaTeriuHuX po3pizax.

€ nunuii iHhOopMaITITHUI TTPOCTIP

Opnopazose o
BBEJICHHS &
JaHUX . o
3 ®diHaHcoBa S &
byxranrepcekuii L 3BITHICTD i s
5 3
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Puc. 6.1. ®opmyBaHHs €IMHOTO iHPOPMAIIITHOTO MPOCTOPY IHTETPOBAHOT 0OJIIKOBOT CHCTEMHU

Ha npyromy erami HalmoBHEHHSI TEXHIYHOTO PO3AUTY IHTETPOBAHOI OOJIIKOBOI MOJITHKH IS
aBTOMaTH3alii 1HTErpoBaHOi OOJIKOBOI CHUCTEMU BHUKJIIOYHE 3HAUYEHHS Ma€ HAsBHICTb Ta YITKE
(GyHKIIOHYBaHHS TEXHIYHUX 3aCO01B HAKOMUYEHHsI, 00pOOKH i 30epiranHs iHpopMamiiHuX IOTOKIB,
opraHizaliifHO-MeToAUYHEe 3a0e311eYeHHs] aBTOMAaTU30BAHOT CUCTEMHU, CIIELIaJIiCTH 3 HAIAIITYBaHHS
Ta eKcIuTyaTamii iHhopMaIliifHoT CHCTeMH, BiAMOBIIHI MPOTPaMHi MPOIYKTH (CHCTEMA €JIIEKTPOHHOTO
JIOKYMEHTOOOITY, eNeKTPOHHMI apXiB, IHTETPOBAaHUN OaHK JAHHUX TOLIO), pPO3pOOKa TEXHIYHHX
3aBJaHb 3 IHTErpauii MporpaMHOro MPOAYKTY aBTOMATH3allii iHTErpOBaHOI OOJIIKOBOI CHCTEMHU.
[Ipouec aBTOMarTu3alii I1HTErpoBaHOI OOJIKOBOI CHCTEMH TIOBHHEH Oa3yBaTHCs Ha METO/l
TpaHcdopmarlii JaHuxX OyXTaaTepChKOro, €KOJIOTIYHOTO, COIAIILHOTO Ta CTPATETIYHOTO OOJIKY B
MOKa3HUKHU 1HTEIPOBAHOTO 3BITY IUISXOM BUKOPUCTAHHS TEXHOJOTIi IHTErpOBaHOrO OaHKY JaHHUX.
IaTrerpoBanuii GaHK JaHWX TPEACTABISIE COOOI0 KOMIUIEKC, IO BKIIOYAE: CIEHiadbHI KOHTYPH
KOAYyBaHHs Ta TpaHcpopMalii JaHUX B 1H(OpMAIll0; aJrOPUTMH PO3PaxXyHKY IOKa3HHUKIB
IHTErpOBaHOIO 3BITY Ha 0a3i 3alIPONIOHOBAHOr0 YHI(PIKOBAaHOIO aJb0OMY MOKAa3HUKIB; IPOrpaMHi Ta
TeXHIYHI 3aco0M, $KI B CYKYNHOCTI 3a0e3MeuyyloTh CTBOPEHHS Ta €eKCIUTyaTallil0 CHCTEMH
Hakonu4eHHs iHdopmaii. KpiM Toro iHTerpoBanuii 0aHk JaHUX Ma€ 3a0€3MEUNUTH:

- aBTOMAaTUYHE OHOBJICHHS, KOPUT'YBaHHs Ta 0araToaclekTHe BUKOPHCTaHHS iH(opmalii B
1HTEpecax KpOCCEKTOpalbHOI poOOYOoi rpynu 3 (opMyBaHHsS IHTETPOBAHOI 3BITHOCTI Ta IHIIHX
KOpUCTYBadiB 00J11KOBO{ iH(opMarlii;

- IPSIMMIA 3B’ 30K 3 3allIKaBJICHUMHU KOPUCTYBauaMu JJIsi OTPUMaHHs BiNoOBiIel Ha Oyab-sKi
iHpopMaliiiHi 3anmuTH OUIAXOM (OpPMYBaHHS €JIEKTPOHHUX KaTaloriB (3aKOHOJABUMX Ta
HOPMAaTUBHUX JIOKYMEHTIB, NMPAKTUYHUX BHJIAHb 3 OyXrajJTepCchKOro OO0JIIKY, IHCTPYKLINA ILI0J0
3aIOBHEHHS 00JIIKOBHX JIOKYMEHTIB) Ta rpadikiB nepeHeceHHs iH(opmarlii 10 BCiX BU/IB 3BITHOCTI.

0.2. Buxopucranus npogeciiinoro cyaxeHHst npu ¢opmMyBaHHi iHTErpPOBaHOIO 3BiTY

BaxxnuBe 3HaueHHs NpU aBTOMaTH3alil MpoIlecy peaii3alii IHHOBALIIHOTO MPOEKTY 3
(opMyBaHHS IHTEIPOBAHOI 3BITHOCTI Ma€ BBEACHHS B 1H(OpMaliiiHy CHUCTeMY JaHHX KaTeropii
«tpodeciiii cykeHHs». Bukopucranus npogeciiiHoro cyakeHHs npu GopMyBaHHI IHTETPOBAHOTO
3BITY OB’ S3aHO 3 BIJICYTHICTIO YITKUX CTaHJIAPTU30BAaHUX BUMOT JI0 Horo hopMaTy Ta 3MiCTOBHOT'O
HaINOBHEHHsI, 30KpeMa:

- HEOOXiNHICTIO PO3KPUTTA iH(opMamii mpo HOBI 00 €KTH OyXraaTepchbKoro o0OJiKy
(mpupoAHUH, I1HTENEKTyaJbHUM, COLIAJbHO-PEMyTAllIHHAA KaIiTajdd, MPOTHO3HI TOKAa3HUKH,
eJleMeHTH Oi3Hec-MOJieni, IiI0Ba peryTallis, pU3UKH JisUTBHOCTI TOILO), sIKI HEe BiAOOpaKatoThCs Yy
(hiHaHCOBIH 3BITHOCTI MIIPUEMCTBA;
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- HEOOXIHICTIO YCYHEHHSI HEBU3HAYEHOCT1, 3yMOBJICHOIO HEIOCKOHAIICTIO YM PO301KHICTIO
OOJIIKOBUX  HOPMAaTHUBHO-TIPaBOBMX  aKTiB a00  BIACYTHICTIO KOHKPETHHX, BH3HAUYEHUX
3aKOHOJ/IaBCTBOM TIAXOIB 710 BIIOOPaXKEHHS THUX Y 1HIITUX TOCTIOIAPCHKHUX OTIEPAIliii;

- 3acTOCyBaHHS MPOGECIHHOTO CYKEHHS 11010 BUSHAYCHHS CYTTEBOCTI Ta 00QYHOCTI MPH
BH3HAYEHHI 3MICTY IHTEIPOBAHOI 3BITHOCTI;

- 3acTocyBaHHS NMPOGECIHHOrO CYKEHHS MPU BUOOPI METOIB OIliHKM (DIHAHCOBHX Ta
He(iHAHCOBUX MOKA3HUKIB IHTETPOBAHOI 3BITHOCTI;

- 3acToCyBaHHS TPO(ECIHHOTO CYMKEHHS MPU BU3HAYCHHI CKJIQJOBUX IHTETPOBAHOL
00J11IKOBOI MOJIITUKY;

- BYacHe pearyBaHHsS Ha iHGOpPMAIliiHI 3alWTH 3aIliKaBICHUX CTOpIH B i1HdoOpmarrii
IHTErPOBAHOI 3BITHOCTI, OCOOIMBO MOCTAYAIBHHKIB (DiIHAHCOBOTO KariTaly.

Ha nmymxy O. B. XapnamoBoi, mpodeciiiHe CyTKeHHS PO3TISAA€ThCA SIK PyHIAMEHTATbHUN
miaxiz g0 GopmMyBaHHS 3BITHOCTI, SIKMM HaKJIaJa€ MeBHI OOMEKEHHS Ha MacHBH OOJIIKOBO-3BITHOL
iHpopmarii i cTBOpIoe 000B’SA3KOB1 JJIsi JOTPUMAaHHS OPIEHTUPH IPU BU3HAHHI, OIIHII, MOJAHHI Ta
po3kputTi iHpopmamii y 3BiTHOCTI. Take BHUKIIOYHE 3HAYEHHS NPOQECIHHOrO CYyIKEHHS IpU
(dhopmyBaHHI IHTETPOBAHOI 3BITHOCTI BUMArae IIpy aBTOMaTHU3aIlil MPoIlecy peatizallii IHHOBaI[IHHOTO
MPOEKTY 3 (POpMyBaHHS IHTETPOBAHOT 3BITHOCTI MepeadaynTH B iHpopMalliliHii cucteMi iHTepdericn
JUIS BBEJICHHS BIICYTHIX B HalllOHAJIbHOMY OOJIIKY IaHUX, B TOMY YHCIIl TApaMeTPiB OI[IHKU PU3HKIB,
METOJIIB OIlIHIOBaHHS (iHAHCOBMX Ta HE(IHAHCOBUX TIOKA3HUKIB, METOJUK BiJ0OpakeHHs
Hecrenu(piYHUX roCOIaPChKUX OTEPAIii TOIIO.

e omHiero ocoOnuBicTIO iH(GOPMAIIIHOT CHCTEMH Ui aBTOMATH3allli poIlecy peaizaii
IHHOBAI[IITHOTO MPOEKTYy 3 (opMyBaHHS IHTETPOBAHOI 3BITHOCTI € 3aCTOCYBaHHS iH(OpMaIiiHOI
TEXHOJIOT1i, CTBOPEHOT HAa OCHOBI JICIIEHTPATi30BaHOT 0OPOOKH OyXranTepChKUX JaHUX, OCKUIBKH,
JOCTIPKEHHSI 3BITHOCTI CTaJIOr0 PO3BUTKY BITUU3HSHHUX MiJIPUEMCTB MOKA3ajao, IO Led HOBUM
IHCTpYMEHT 3BITYyBaHHS B MPAKTHYHY AiSIILHICTD BIPOBADKYIOTH, 3a3BUYail HE OKpEeMi BiZOCOOIIEH]
oprasisaiiii, a rpynu Ta 00’ € JHaHHS MiJIPUEMCTB Pi3HUX rally3eil eKOHOMIKH, Ha KO)KHOMY 3 SIKUX €
BiJIocOOJIeHA OyXranTepis.

Oco6muBicTh 1H(POPMAIIIHHOT TEXHOJIOTIi, CTBOPEHOT Ha OCHOBI JICIICHTPAJIi30BaHOI 0OPOOKH
JaHUX ToJsATae B (hopMyBaHHI OaraTOpiBHEBUX 1 JIOKATHHUX OOYHCITIOBATFHUX MEPEXK; 30UTbIICHHI
CKJaay OyXranTepChKHX Ta IHIIUX PO3paxyHKiB, HEOOXiTHUX JJisi BHU3HAUEHHS IOKa3HHKIB
IHTETPOBAaHOTO 3BiTY, $Ki BHKOHYIOTbCS OOYHMCIIOBAIBHOIO TEXHIKOK; CTBOPEHHS €IWHOTO
IHTerpoBaHOro OaHKy JaHHMX; MOXJIMBICTh 1H(OPMAIiIIHO-T0BIAKOBOTO  OOCIYrOBYBaHHS
CHIBPOOITHUKIB OyXraiurtepii, MHpPOBEACHHS aHaJi3y Ta OLIHKM CTaHy CHCTEMM YIPAaBIIIHHA
e(EeKTUBHICTIO BHPOOHMIITBA, OTPHUMAHOTO MAapKMHAIBHOTO J0XOAYy 1 HpUOYTKY B KOXXKHOMY
MIAPO3JIIl cy0’€KTa TOCHOJapIOBaHHS YW MIANPUEMCTBA ydyacHUKa 00’enHaHoro Oi3Hecy. Takum
YMHOM, aBTOMaTH3allis rpolecy popMyBaHHs IHTETPOBaHOI 3BITHOCTI epeidayae JereHTpati3alio
3 MeTor0 3a0e3leueHHsT MOXJIMBOCTI 300py OUIbII MOBHOI Ta JAeraii3oBaHoi 1H(opmaiii s
3aJI0BOJIEHHS MTOTPeO pI3HUX TPYH CHOXKUBaUiB iH(POpMALlii IHTErPOBAHOTO 3BITY Ta LIEHTpasi3allio
HABKOJIO €IMHOTO IHTETPOBAaHOTO OAHKY JaHUX, B SKHH OJHOPA30BO TEPENAEThCS BCS TEPBUHHA
iHpopMallisg Ta rPyIyeThCs 3a BIANOBIAHUMU TEMaTUYHUMHU po3JiiiaMu. JlenieHTparnizoBana o0pooka
MEPBUHHUX OOJIIKOBUX JaHUX CHPSIMOBaHA Ha HACTYIIHE:

- CTBOPEHHS YMOB JUIsl HE3aJIEKHOCT] MiAPO3ALIIB MiAMPUEMCTBA YU TPYIH MAMPUEMCTB 0e3
BTpaTH Iepesar o0’ €HaHHA, Nepeadl 10 IHTErpOBaHOi 00JIIKOBOI CUCTEMH OUIBII JETaai30BaHUX
JAHUX, pIMIEHHS NP0 PO3KPUTTA UM HEPO3KPUTTS SKUX TPUUMAETbCA BXKe Oe3M0ocepeHbO
KPOCCEKTOPAIHHOI pOOOUY0I0 TPYIO0 3 (POpMyBaHHS IHTETPOBAHOI 3BITHOCTI;

- Y3TO/DKCHHS [iSUTBHOCTI KEPIBHUKIB HH30BHUX JIAHOK 31 CTPATETIYHOKO TOJITHKOIO
LEHTPAJILHOTO YIPaBIIiHHSI KOMIIAHiT;

- 3HIDKEHHS BHUTpaT Ha mepenady iHpopmalii B KOPHOPAaTUBHUN IIEHTP 3 OJHOYACHUM
3MEHIIEHHM BipOTiHOCTI i1 4aCTKOBOI BTpATH MpH Nepeadi;

- TIOKpalleHHs iHpOopMaliiHUX, aHANITUYHUX Ta KOHTPOJBHUX (YHKILINA OyXraiarepcbKoro
00Ky 6e3rmocepeiHbO B MICISIX 3[1ICHEHHS TOCIIOIaPChKUX OIepariiil.

OO00B’SI3KOBUM €JIEMEHTOM 1HTETPOBAHOT'0O 3BITY € OIUC 30BHILIHHOIO OTOYEHHS OpraHizaii,
ToMy iH(popMaIliiiHe TI0Jie aBTOMAaTHU30BaHO1 IHTETPOBAHOI 00JIIKOBOI CUCTEMH MiAPO3ILISETHCS Ha
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BHYTpilIHE 1 30BHimHE. BHyTpimHe iHQOpMamiiiHe mone QopMyeTbcs B pamMkKax cy0’ekTa
rOCIOJapIOBaHHS Ha OCHOBI iH(opMarlii, sika GOpPMYeETbCS BHACTIIOK WOT0 AISUIBHOCTI (HaHi Mpo
rOCTOApPChKi Omepallii, akTHBH, KamiTalaw, 3000B’sI3aHHs, PE3yJbTaTH MiSTILHOCTI, IMOJATKOBI
TUTaTEeX1, COIliajbHa Ta €KOJIOT1YHa BIAMOBIJANBHICTb, CTPATETIA NisTIbHOCT1, MAPKETHHIOBA MOJIITUKA
ToI10). 30BHIIIHE 1H(POPMaIIiIHE TT0JIe (POPMYETHCS CYKYITHICTIO €JIEMEHTIB, 1[0 OTOYYIOTh CY0’€KT
rOCIOJIApIOBaHHS Ta CIIPABIISAIOTh HA HOTO [ISUIBHICTH ONOCEPENKOBAHMA YU CYTTEBUU BILIHB,
HAMPUKIIAJ, MOJITHYHI IPOLECH Y KpaiHi, TpaBOBE PETyJIIOBaHHS, CTaH EKOHOMIKH, PIBEHb HayKOBO-
TEXHIYHOTO Ta TEXHOJOTIYHOTO PO3BUTKY CYCHUIBCTBA, COI[iaJibHA Ta KYyJIbTypHa CKJIAJ0Bi
CYCIIbCTBA, AeMorpadiuni (akTopH, CTaH HABKOJHUIIHBOIO CEpelOBUIIA, PUHKOBE CEpPEIOBUIIIE,
(iHaHCOBUI CTaH KOHTPAreHTIB Ta KOHKYPEHTIB, TEHACHII PO3BUTKY TOBAapHUX Ta (piHAHCOBUX
pUHKIB 1 iX cy0’€KkTiB, CBITOBI ri00anbHI Mpomecu Tomo. Jlas e(heKTUBHOrO HajaroKeHHs
ABTOMATHM30BAaHOTO TMporecy (opMyBaHHS IHTErPOBAHOI 3BITHOCTI CYO’€KTYy TOCIOJAPIOBAHHS
HEOOXITHO KOHTPOJIOBATH 1 TOCTIHHO BJOCKOHAIIOBATH CTPYKTYPY 1 TIOPSJIOK B3aeEMOJIi
30BHIIIHBOTO 1 BHYTPIMIHBOTO iH(opMariitHoro momuiB. [Ipu mpoMy, 0coOnMBICTIO 1 MepeBaroro
BHYTPIIIHKOTO 1H(OOPMAIIHHOTO OIS € HOro O6e3mocepeHs 3aJIe)KHICTh BiJl YIIPaBIIHCHKUX PIllICHb
KepiBHHUITBA Cy0’€KTa TOCIOAAPIOBAHHS, ITiJl BIUIMBOM SKHX (hopMyeThCcsi cTpareris ¢popMyBaHHS
BHYTPIIIHBOTO CEPEIOBUINA AisUTbHOCTI. 30BHIIIHE 1HGOpMaIliiiHe Tojie, Ha SKE& CYO €KT
rOCIOJapioBaHHs 0e3MocepeIHOro BIUIMBY HE MAa€, BU3HAYAE CTPATETiI0 afamnTalii AisUTbHOCTI 110
HE3JIeKHUX (aKTOPiB (30BHIIIHHOTO CEPEOBHIIA).

0.3. BrnpoBajxeHHsI NPOrpaMHOr0 NPOAYKTY aBToMaTu3auii mpouecy ¢GopMyBaHHS
iHTerpoBaHoi 3BiTHOCTI

KpoccekTopansHoto poOo4o0 rpymnoro 3 (opMyBaHHS IHTETPOBAHOI 3BITHOCTI B IpOILECi
PO3POOKHU TEXHIYHOTO PO3/LTY IHTETPOBAHOT 00JI1KOBOT MOMITUKH MPHU OMUCI KOKHOTO CTPYKTYPHOTO
€JIEMEHTY IHTETPOBAHOIO 3BiTy MOBUHHA BU3HAYATHUCS 1TOTpeda B iHpopmarii st Horo onucy, To0To
po3poOisaTucs TexHiuHe 3aBaaHHs (T3), ke BKIIOYa€ XapaKTEPUCTUKY Ta alTOPUTMHU BU3HAUCHHS
MOKAa3HHUKIB CTPYKTYPHOTO €JIEMEHTY, BAMOTH J0 IPOXOKCHHS JaHUX B iHPOpMaLiiiHiil cuctemi Ta
nepenavi iHGoOpMaliifHUX pecypciB 10 €IMHOTO iHQOpMAIiiHOro mpocTopy ais (GopMyBaHHS
iH(pOpMaLiifHOTO MPOAYKTY, OHUC OpraHizamii podit mpu 360pi Ta 06pobi iHpopmanii. Ha migcrasi
TEXHIYHOTO 3aBJaHHS, O(OPMIEHOTO y BHUIJSAI JOJATKy A0 TEXHIYHOTO pO3Iily OOIiKOBOi
MOJIITUKH, PO3POOJIIETHCS CTPYKTypa HeoOXinHoi iH(opmanii, MOCTIHHO BU3HAYA€THCA, B SKIiH
iH(popMalii cy0’€KT TroClOAApPIOBAHHS BIAUYBa€ HecTauyy, fKa BaxJMBa 1HQopMalis ICHYE Yy
30BHIIIHBOMY M BHYTPILIIHbOMY iH(popMariiiHOMy 1o, aje HeBiJJoMa KpOCCEKTOpallbHIl poOouiit
rpymi, NeplOANYHICTh HaaAXokeHHs 1HpopMarltii. [IpoekTyBanHs iHpOpMaLiHUX NOTOKIB Ha 0a3i
TEXHIYHMX 3aBJIaHb JI03BOJISIE TOBHOIO MIPOIO peaii3yBaTH OCHOBOMOJIOXKHI NPUHIMIN Ta MpaBUiIa
moOy/I0BH 1HTETPOBAaHOI 3BITHOCTI, BU3HAYUTH JOCTAaTHICTH iH(OpMalii y LEHTpax HpUNHHATTS
YIIPaBJIIHCHKUX PillleHb Ta 3a0€3MEeYUTH ii 3aXUCT BiJl HECAHKIIIOHOBAHOTO BTPYYaHHS.

3a yMOBHU BIJICYTHOCTI HMpPOrpaMHUX HPOAYKTIB Jjsi (DOPMYBaHHS IHTEPOBAHOI 3BITHOCTI
Cy0’€KT TrOCIOJapIOBaHHA MOX€ 3aMOBHUTH 1HJIUBIAYaJIbHY PO3pOOKY HporpaMy 4Yu MNpHIOaTh
IporpaMy aBToMaTH3allli OyXraiaTepchbKoro o0JiKy Ta aJanTyBatTH ii 1o ocoOnuBocTelt (opMyBaHHS
IHTETrpOBaHOI 3BITHOCTI BJIIACHUMHM CHJIAMHM YM 3 3alydeHHsAM 30BHIHIX ¢axiBuiB IT-chepu. I
NepIInH, 1 APYruil BapiaHTH repen0avyaroTh BUKOHAHHS MOCIIOBHUX €TaliB, HAaBEJCHUX Ha PUCYHKY
0.2.

ABTOMaTH3allisl IHTErpOBaHOi OOJIIKOBOI CHCTEMHM Ta Mporecy (OpMyBaHHS IHTEIPOBAHOL
3BITHOCTI CTa€ HEMOXKJIIUBOIO 0€3 PO3pOOKHU 00JIIKOBUX HOMEHKJIATYP Ta aJTOPUTMI30BaHOI CUCTEMH
ix koxyBaHHs. [HopmariitHOIO 623010 PO3pOOKH OOITIKOBUX HOMEHKIIATYp MAaOTh CTaTU €JEMEHTH
METOAMYHOTI'O PO3JIUTY IHTErpPOBaHOI OOJIIKOBOI MOMNITUKH, SIKI 3a0e3neyaTh JIOTIYHY KOHCOJIAALio
iH(popMallii B IHTErpOBaHOMY 3BITI 3 3aCTOCYBaHHSIM 1HQOPMAIIITHIUX TEXHOJIOT1H.

1 BuzHaueHHs Ta 2 Anais TUIIOBUX 3 Busnauenns 4Po3pobka iHTErPOBAHOTO
CTPYKTYPYBaHHS 3arajIbHOTO [ | TOCTIOmapCchKuX omepariit PO31IIIB Ta MEPEITiKy pobodoro riany
Mepertiky 3aBllaHb, sIKi IHTETpOBaHOi 00IKOBOT > TTOKa3HUKIB > paxyHKiB
UIAraroTh aBTOMaTH3arii CHCTEMH IHTETPOBAHOT O 3BiTY (momatok mo T3)
v v v 91
12 Pospobka popmaTis 7 ®opmysanns nepeniky | [0 PospoOka xapTu 5Po3po6Ka eKOJIOTIYHIX,
MEPBUHHUX Ta 3BEICHUX 3aIHCiB TOCIIOJAPCHKHUX OIMUCY BIAIIOBITHOCTI COLAJIbHHUX,
JIOKyMEHTIB, sIKi orepariiii inrerpoBaHoi o (iHaHCOBUX Ta o CTpaTeTiYHNUX 00JIIKOBUX
iJUIAral0Th aBTOMATHU3ALI{ 006JIIKOBOT CHCTEMH He(hiHaHCOBUX HOMEHKJIATYP




Puc. 6.2. Anroput™m BIOPOBAKEHHS MNPOrPaMHOrO MPOAYKTY aBTOMAaTH3allii Ipolecy
(dhopMyBaHHS IHTETPOBAHOT 3BITHOCTI

He 3Bakarounm Ha BHKIIIOYHE 3HA4YeHHsS OOJIKOBUX HOMEHKJIATyp IpU aBTOMAaTH3allii
0O0JIIKOBUX MPOLEAYp, Y HaBUaJIbHIN JiTepaTypi 3 Oprasizaiii OyXrajarepcbkoro 00Ky Ta HAyKOBUX
mpaisix, MUTaHHS PO3YMIHHS 3MICTy OOJIKOBHX HOMEHKJIATyp Ta iX pO3pPOOKH 1 KOJyBaHHS
3/1e0UTBIIOTO 3aJMIIAIOTHCA 11032 YBaror HAyKOBIIB. MOJXIMBO 1€ MOB’S3aHO 3 THM, IO B
«KOpOOKOBHX» IIporpaMax aBToMaTH3allli OyXralaTepchbKoro o0iKy iX Mmepenik ye BU3HA4eHO, i Ha
HiANPUEMCTBI CTIeianicTi GpipMU-po3poOHUKa MporpaMHoro 3ades3neyeHHs yu BinacHoro IT-Bigainy
JUIIE 3IMCHIOIOTH 1X 3alOBHEHHS BIiAMOBIAHO 70 OOJIKOBHX MOTPed Cy0’€KTa rocmoaaproBaHH,
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raiysi gisuibHOCTI 4M (hopMu BiacHocTi. [IpoTe, Ak IiIKOM cIynIHo 3a3HaydaB npodecop €. B. Muux,
palioHaJIbHUH piBEeHb IHTErpyBaHHA 1H(QOPMAIIITHUX PecypCiB y NPUHHATTI yIPaBIiHCHKUX PIIIEHb
JACTh MOJKJIMBICTh IMIJABUIIWTH SKICTh VYIPABIIHHSA Ha BCIX I1€papXiyHUX pIBHAX JIMIIE 13
BUKOPHUCTaHHAM HAyKOBOTO I1HCTPYMEHTapil0 JOBeACHb Ta aprymeHTanid. Tomy mnoTpebye
HayKOBOT'O OOTPYHTYBaHHS 3MICTOBHE HAIIOBHEHHS Ta OpraHi3amiiHO-METOINYH] aCTIEKTH PO3POOKH
OOJIIKOBUX HOMEHKJIATYp JJISi BUMOT aBTOMATH3allil iHTerpoBaHOi OOJIIKOBOI CHCTEMH Ta MpOLECy
(dhopmMyBaHHS iHTETPOBAHOI 3BITHOCTI.

TepmiH «HOMEHKJIATypa» BIAMOBIAHO O CYYaCHOTO TJIIYMAayHOT'O CIOBHHMKA YKpPAiHCBKOL
MOBH MAa€ JEKUIbKa BHM3HAYeHb, a came: 1) CyKymHICTh abo Tepenik Ha3B, TEPMIHIB, sKi
BHKOPHUCTOBYIOTh Yy TI€BHIH Tally3i HAyKH, TEXHIKH, BAPOOHHUIITBA TOIIO; 2) MEPENTiK paxyHKiB, 0 iX
BiKpHBa€e Oyxrantepis; 3) mpauiBHUKY, MPU3HAYEH] Y 3aTBEP/HKECHI BUIIMMHU OpraHaMH Ha TEBHI
nocaau. Ha mijcraBi Takoro maxoay 10 po3yMiHHS 3MICTy 00J1ikOoBOi HOMEHKIATypH, 1. A. birnan
CTBEPIKYE, IO B OyXraarepchbkomMy OOJIKY HOMEHKJIATypa — IIe Tepeik Ha3B TOCHOJapChKUX
3aco0iB, JpKepen iX (opMyBaHHS, T'OCIOJAPCHKUX TMPOIECIB: OCHOBHI 3aCO0HM, TPOIIOBI KOIITH,
pe3epBHUH KamiTai, BUPOOHUITBO TOMIO. Takuil mijxiJ 3BYXKYy€ PO3YMiHHS OCHOBHOT'O IIPU3HAYECHHS
00JIIKOBUX HOMEHKJIATyp, SK€ IOJSATaE B ONMHCI OOJIKOBUX MapaMeTpiB IEpeTiueHuX 00’ €KTIB
OyXraiatepchbKoro o0iiKy, a He JIUIIe B KOJyBaHHI iX Ha3B. BijbIll 3MICTOBHE BU3HAYEHHS TIOHSTTS
«obmikoBa HOMeHKIaTypay» Hagae C. B. CBipko, Ta TpakTye iX sIK KUTbKiCHI a00 SIKICHI mapameTpH,
0 XapaKTepHU3yITh Oi3HEC-TPOIeC Ta WOro pe3yibTar (BIAMOBIIHO O MPOIECHOTO MiIXOMy 0
opraizaiiii ynpaBJiHHS) Ta CYKYIHICTh OOJIKOBOI JaHHX, SIKi CTOCYIOThCSI TOCHOAPChKUX (aKTIB i
omeparlii. Haii0inpIn HayKkOBO OOTpyHTOBaHE BH3HAYCHHS OOJIKOBOI HOMEHKJIATYPH, SKE
3aJI0BOJIbHSIE BUMOTaM aBTOMAaTU30BaHOi 00poOku naHux Hajgae A. C. KpyroBa, sika npornoHye mij
00JIIKOBOIO HOMEHKJIATYPOIO PO3YyMITH 00’ €KTHBHY, MEPBUHHY iH(OpPMAIHY CYKYIHICTH LI0J0
MEBHOTO (haKTy TOCIOAAPCHKOI AISUIBHOCTI MiJMPHEMCTBA, SIKa XapaKTEPU3YEThCS MiHIMAIbHUM
CKJIAJOM PEKBI3UTIB, YBOJAUTHCA MO0 OaHKy JaHUX iHPOpPMALidHOI CHCTeMH | MimJsArae
B1JI0OpaKEHHIO B CUCTEM1 OYXTalaTepChKOTo OOMIKY.

3 MeTol aBTOMAaTH3allil iHTErpoBaHOi OONIKOBOI cHCTEeMH Ta Tpouecy (opMyBaHHS
IHTErpOBaHOI 3BITHOCTI i/l O00JIIKOBOIO HOMEHKIATYpPOI0 HEOOXiHO PO3YMITH CHCTEMATH30BAHHIMA
Meperiik  mapaMeTpiB  ONUCY JAaHUX TPO TOCHOMAPCHhKI (DAKTH EKOJOTIYHOro, COIIAIBHOTO,
CTpaTEriuHOro Ta OyXranaTepchbKoro o0JiKy, siKi KOAYIOTbCs, POpMYIOTh 1HPOPMAITIITHO-TTOITYKOBUI
OOJIIKOBUH JIOBITHUK Ta IMiJISATAIOTh BBEACHHIO JIO IHTETPOBAHOTO OAHKY HMaHWX. Takuil miaxifm 1o
PO3YMIHHS CYTHOCTI OOJIIKOBUX HOMEHKJATyp JO3BOJISIE ONTUMI3YBaTH IMpOLEC CKJIaJaHHS
IHTETPOBAHOTO 3BITY NUISIXOM BUKIIIOUEHHS MyOJIIOBaHHS 1H(GOpMaIli, oOrpyHTOBaHOTO BUOOpPY
NEPBUHHUX JIOKYMEHTIB Ta OOJIKOBUX pEeCTpiB, po3poOieHHs (opM TOKYMEHTIB 1 Tpadiky
JTIOKYMEHTOTIOTOKIB.

Pi3HOMaHITHICTh Ta BeJIMKa KUIBKICTh 00 €KTIB IHTErpOBaHOI OOJIIKOBOI CUCTEMH BHMAarae
pu po3poOil OO0MIKOBUX HOMEHKJIATYp PO3MOJAUIATH iX 3a TOIMOJIOTIYHUMHU TpynamMu. 3 METOI0
(opMyBaHHS 1HTETPOBAHOI'O 3BITY AOLUIBHO BUAUIATH YOTHPHOXPIBHEBY I'pajiallif0 TOMOJIOTTYHUX
O3HaK:

1) 3a pos3miamMu iHTErpOBAaHOTO 3BiTy: 3aranbHa iH(GOpMAIlS PO MiANPUEMCTBO;
XapaKTepUCTHKA 30BHIIIHHOTO CEPEJOBUINA; KOPIIOPATHBHE YIPABIIHHS, CTBOPEHHS BapTOCTI Ta
613Hec-Mo/ieNb; (DIHAHCOBUH KamiTall; IPUPOAHUN KalliTall; BAPOOHUYMM KamiTal, iHTelIeKTyalbHUH
KamiTaj; JIOJChKUN KamiTall; CollaJbHO-peMyTal[liHUI KamiTal; pU3UKH 1 MOXKIIMBOCTI; CTpaTeris 1
PO3MOALT PECypCiB; pe3yJlbTaTH iSJIbHOCTI; NMEPCIEKTUBH Ha MaiOyTHe, Ta I1HIIMX PO3JLTIB
nependayeHux KpOCCEKTOPAIbHOI POOOUOI0 TPYIIOIO 3 (POPMYBaHHS 1IHTEIPOBAHOI 3BITHOCTI;

2) 3a BUJIaMH OOJTIKY: €KOJIOTIYHUI, COIlIalTbHUMN, CTpaTeriyHuid, OyXTralnTepChKHN;

3) 3a o0’ektamH OyXTaiTepchbKOro OOJIKYy: OCHOBHI 3acoOW, HemarepialbHi aKTHBH,
010JI0T14YH1 aKTHBH, KamiTajlbHI 1HBECTHUIIIi, 3aMlacl, TOBapH, rOTOBA MPOAYKIIis, FPOIIOBI KOIITH,
PO3paxyHKH, KaIliTaju, 3000B’13aHHS TOILO;

4) 3a TEXHOJIOTIYHUM €TariOM IHTErPOBaHOI OOJIKOBOI CHCTEMH: MEPBUHHMMN, MIOTOYHHIA Ta
MiJICYMKOBHIA OOTIK.

Jns inenTHdikamii oOJiKOBUX HOMEHKJIATYp B aBTOMATH30BaHIA CHCTEMi Ta MEpPEHECeHHI
iHpopMalii Mpo HMUX A0 IHTErPOBAHOTO 3BITY BOHHU MiAJIATAaIOTh PEKBI3SUTHOMY HAIOBHEHHIO.
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PekBi3UT € MiHIMABHOIO CTPYKTYPHO-1H()OPMAIIITHOIO OAMHHUIIEIO 00JIKOBOI HOMEHKJIATYPH, SIKA HE
HiJIATae MOJANBIIOMY CMUCIOBOMY po3moiny. DakTUYHO meperik pPeKBi3UTIB popmye OOIIKOBY
HOMEHKJIaTypy. PO3pi3HsIOTE Ba, BUAM PEKBI3HUTIB: PEKBI3UTHU-03HAKH Ta PEKBI3UTH-OCHOBH. [lepimi
XapaKTepU3yIOTh SKICHY, a JPYTi — KUTbKICHY CTOPOHY OOJIIKOBYBaHUX 00’ €KTIB — rOCIIOAAPCHKHIX
(dakTiB, sBuIL Ta poreciB. [IpukiiagomM pekBi3UTIB-03HAK €: HOMEP JOKYMEHTAa, Ha3BU Marepiaiy 1
MOCTavaJIbHUKA TOIIIO, & PEKBI3UTIB-OCHOB — KUJIbKICTh MaTepialiiB, 10 HAAIUIILIIN, CyMa TOIIIO.

PekBi3UTH-OCHOBH OOJIKOBUX HOMEHKJIATYp I aBTOMAaTu3allii mpouecy (opMyBaHHS
IHTETPOBAHOT'0 3BITY MOXKYTh OyTH KIJIbKICHI, TPY/JOBi, IPOIIOBi (BapTiCH1), aOCOIIOTHI, BiIHOCHI, a
PEKBI3UTH-O3HAKW — SKICHI, JIOBIIKOBI, TPYyIyBajibHI, CHeliaabHi Tomo. B xoai aBTomMaru3oBaHOl
00poOKku iH(OpMaIii, sKa TPOAYKYETHCS THTETPOBAHOIO OOJIIKOBOIO CHUCTEMOIO 3a PEKBI3UTAMU-
a HaJ PEKBI3UTAMHU-OCHOBAMH BUKOHYIOThCS apudMeTudHi omeparlii (apupmerndna oOpodOka). 3
CYMH PEKBI3HTIB-OCHOB 1 TIEBHO1 KIJILKOCTI PEKBI3UTIB-O03HAK YTBOPIOETHCS MOKAa3HUK 1HTETPOBAHOI
3BITHOCTI — CTPYKTYpHAa OJIMHHIISI BHpaK€Ha dYepe3 MiHIMaldbHYy CYKYNHICTh iH(opmamii, sKa
XapaKTEePU3ye KOHKPETHUH €JIEeMEHT IHTEIPOBAHOTO 3BITY 3 KUIBKICHOTO Ta sIKICHOT'O OOKIB.

OcCKiIbKH crieniani30BaHuX MPOrpaMHUX MPOAYKTIB U1 OPMYBaHHS IHTETPOBAHOI 3BITHOCTI
HE pO3poOJeHO, TO Ui aBTOMAaTH3allil MPOIECy HANAIITyBaHHS OOJIKOBMX HOMEHKJIATYp Ta
BHU3HAUEHHS MOKA3HUKIB IHTErPOBAHOI 3BITHOCTI JIOIIBHO BUKOPUCTOBYBATU MPOrpaMHe OO0JIIKOBE
3a0e3neueHH s, IKe BXKe BUKOPUCTOBYETHCS Ha mianpueMcTBi. JlocmikeHHs iHpopManiiHuX CHCTEM
1 TEXHOJIOTIH, 110 BUKOPUCTOBYIOTHCSI Ha BITYM3HSHUX MIiANPHEMCTBAX IMOKA3aJo, 10 MEPEBaKHA
OUTBIIICTE BHKOPHCTOBYE Mporpamui nmpoaykTu ¢ipmu «1Cy», siKi TO3BOJSIOTH aBTOMATHU3YBAaTH
npouec GopMyBaHHS Ta HAIIOBHEHHS OOJIKOBMX HOMEHKJIATYp 1HTErpOBaHOi OOJIKOBOI CUCTEMH 3
METOK0 aBTOMaTUYHOTO BU3HAYCHHS MMOKA3HUKIB IHTETPOBAHOTO 3BITY (puc. 0.3).

By voMmenknaryps (cozntanne) *
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Puc. 6.3. HannoBHeHHs 00J1IKOBUX HOMEHKJIATYP IHTETPOBAaHO1 00I1KOBOI CHCTEMH B IPOTpaMi
«1C»

Buxopuctanus nporpamu «1C: IlignpuemctBo» npu ¢GopMyBaHHI 1IHTEIPOBAHOI 3BITHOCTI
JI03BOJISIE: MAHIMYJIIOBATH PI3HUMHU THIAMU 00’ €KTIB MPEIMETHOT 00JIacTi IHTErpoBaHOi 0OJIKOBOT
cucTeMH (KOHCTaHTaMH, JOBIIHUKAMHU, JOKYMEHTaMH, perictpaMu, OyXraJlTepcbKuMU paxyHKamH, 1
T. iH.); 0araropa3oBO NpAIlOBaTH 3 OJHUM 1 THM XK€ JOKYMEHTOM JEKUJIbKOM Yy4YaCHHKaM
KpPOCCEKTOpaIbHOI po0090i rpymnu 3 GOpMyBaHHS IHTETPOBAHOI 3BITHOCTI, KOKEH 3 SIKHX BIJIMOBIIa€
3a MeBHY YacTHHY iH(popMaIlii, 1110 BHOCUTHCS B JOKYMEHT, a MOTIM IEPEHOCUTHCS B IHTETPOBaHUN
3BIT; MIATPUMYBATH €QEeKTUBHY pOOOTY 3 BEIMKUMH 00CAraMH €KOHOMIYHOI, €KOJIOT1YHOI,
COLIAJIbHOT Ta CTpaTeriyHoi iHdopMallii, 3 BUKOPUCTAHHSAM PI3HOMaHITHUX 3ac001B 00YHMCIIOBAIBHOT
TEXHIKM 1 TOMOJIOTI OOYMCITIOBANIBPHOI MEpEXi; J0JaBaTH PEKBI3UTH HOBOTO Yy4YacHUKA
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KpPOCCEKTOpaJIbHOT po0040i Tpynu 3 (GOpMyBaHHS IHTETPOBAHOI 3BITHOCTI B 3araJIbHUN CIHCOK i
BCTaHOBJIIOBATH U1 HbOTO 1HIMBIAYaJIbHUH iHTEpdeiic KopucTyBada, aBTOMaTUYHO OOMpPATH Ta
pO3paxoByBaTH IMOKa3HWKH I1HTETPOBAHOI 3BITHOCTI TependadeHi yHi(iKOBaHUM aab0OMOM
MOKa3HHKIB 32 OMMCAaHUMH AJITOPUTMaMHK; (HOpMyBaTH iHTETPOBaHMH 3BIT B MDKHAPOJHOMY (opmarti
3BiTHOCTI XRBL. Takum unnoM, «1C: [linmpueMcTBOY € Ti€l0 IHCTPYMEHTAIBHOT CHCTEMOI0, Ha 0a3i
AKOi MOXe OyTH YCHIIIHO aBTOMATHM30BaHW MpoIlec peanizalii iHHOBAI[IHHOTO MPOEKTY 3
(dhopmMyBaHHS iHTETPOBAHOI 3BITHOCTI.

PexomengoBana Jireparypa

OcHoBHa JiTeparypa

1. Hecrepenko O. O. [uterpoBana 3BiTHICTb: T€OPis, METOOJOT1s, MPAKTUKA : MOHOTpadisl.
X. : BugaBenp IBanuenko I. C., 2018. 410 c.

2. IarerpoBana 3BiTHICTH : HaB4. mocioHuk / JL.M. SnueBa, A. C. Kpyroma, O. O.
Hectepenko. X.: XJAYXT. 271 c.

3. BS8800:2004. Occupation a health and safety systems. — Guide [Electronic resource].
Retrieved from: http://pozhproekt.ru/nsis/bs/management/BS-8800-2004.pdf

4. COBIT 5 [Electronic resource]. Retrieved from: http://www.wikiitil.ru/books/Caobit-
5 frm_rus_0813.pdf.

5. Directive 2013/34/EU of the European Parliament and of the Council of 26 June 2013 on
the annual financial statements, consolidated financial statements and related reports of certain types
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http://eur-lex.europa.eu/legalcontent/EN/TXT/PDF/?uri=CELEX:32013L0034&from=EN

6. Directive 2014/95/EU of the European Parliament and of the Council of 22 October 2014
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METOAMKH i ckiananHs. byxrantepcskuii 06mik 1 ayaut. 2014. Ne5. C. 23-28.
7. Nesterenko O. O., Krutova A. S., Kolesnik A. O. Integrated reporting terminology
formalization. Independent Auditor. 2016. Ne 18 (4). P. 4-14.
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3. IJIAHU IPAKTUYHUX
(CEMIHAPCBKUX) 3AHSITh,
CAMOCTIUHOI POBOTHU



IIVTIAHHU ITPAKTUYHUX (CEMIHAPCBKUX) 3AHATDH

Temu NPAKTUIHHUX 3AHATH

KinekicTs roguu
Hassa temn JIeHHa 3a04YHa
dhopma dhopma

PO3UJI 1. TeopernuHi Ta OpraHizamiiHO-METOANYHI 3acaTu
(dhopMyBaHHS IHTETPOBAHOT 3BITHOCTI

Tema 1. Teopernuni 3acanu GOpMyBaHHs IHTETPOBAHOT 3BITHOCTI 2 -
Tema 2. Opranizamiiini acnekTd ¢GOpMyBaHHS IHTETPOBAHOI 2 i
3BITHOCTI

Tema 3. BmpoBamkeHHs mpouecy (GopMyBaHHS 1HTETPOBaHOL 2 i

3BITHOCTI B OOJIIKOBY CHCTEMY ITIIIPUEMCTBA

PO3UI 2. OuintoBaHHS ¥ pO3KpUTTS iHGOpMALIii MPO KamiTas
I IMTPUEMCTBA y IHTETPOBaH1# 3BITHOCTI Ta 0COOIUBOCTI KOHTPOJTIO
il popmyBaHHs

Tema 4. CrpykTypa KamiTasly Ta ii 3HAQU€HHS Ui IIJrOTOBKH 4 )
IHTErpOBaHOI 3BITHOCTI1
Tewma 5. KonTposs nporiecy opMyBaHHS iHTETPOBAHOI 3BITHOCTI 4 -

Tema 0. @opmyBaHHsS IHTErpPOBaHOI 3BITHOCTI 3 BUKOPHCTaHHSIM
iH(opMaIiiHUX TEXHOJIOTIH
Pazom 16 -

PO3/JILTI 1. TEOPETUYHI TA OPrAHIBAIIMHO-METOJAYHI 3ACAJIN
®OPMYBAHHS IHTET'POBAHOI 3BITHOCTI

Tema 1. Teopernuni 3acagu ¢popmMyBaHHS iHTErPOBAHOI 3BiTHOCTI

3agéoanna 1. Ha minctaBi omisgy JiTepaTypHUX JKepesl TIOpPIBHATH BU3HAYEHHS
COIllaIbHOI KOPMOPATUBHOI BIAMOBIAAIBHOCTI. B SKOCTI €TalioHy MOXKHA B3SITH BU3HAYCHHS
cragnapty [SO-26000 «KepiBHUIITBO 3 comianbHOI  BiAMmoBiAambHOCTI: «ColianbHa
BIIMOBIIAJIbHICTh — BIAMOBIJAIBHICTS OpraHizalii 3a BIUIUB 11 pIMIEHb 1 MJISJIBHOCTI Ha
CYCHUIBCTBO 1 JOBKIJUIA 4epe3 Mpo30py 1 €TUUHY IMOBENIHKY, SKa CIpPUSE CTAIOMY PO3BUTKY,
310pOB'I0 1 A00pOOYTYy CyCHiIbCTBa; BPaxOBY€ OYIKYBaHHS 3alliKaBJICHUX CTOPIH; BIAMOBIJIAE
YUHHOMY 3aKOHOJABCTBY | Y3TOMKYETHCS 3 MKHAPOJAHUMH HOPMaMH MOBEIIHKH; IHTerpoBaHa Y
TISUTBHICTD BCi€T opraHizallli 1 peaaizyeTbes HEl0 Ha IPAKTHIIl B3aEMOBIITHOCHHY.

3agoanna 2. TlpoBecTH NOpPIBHSAHHSA CKJIaQy Ta 3MICTY He(iHAHCOBUX 3BITIB TaKHUX
VYkpaiHCbKUX MiANpUEMCTB (Ha BUOIp):

- «<HIBYJIOH» - https://www.nibulon.com/data/ksv/socialni-zviti.html;

- «Anran» -
https://brand.auchan.ua/uk/editorial/our_commitment/social_responsibility report;

- «INTELLIAS» - https://intelliasua-uploads.s3-eu-west-
1.amazonaws.com/documents/CSR+Report2+(1).pdf;

- IarerpoBanuii 3BIT AT «YKp3aTi3HULI» -
https://www.uz.gov.ua/files/file/about/investors/UZ%20Integrated%20Report%202020
%20UKr.pdf;

- 3BIT 31 cTanmoro po3BUTKY CXiAHOYKpPAiHCHKOI'O HAIlIOHAJBHOTO YHIBEPCUTETY IMEHi
Bonogumupa J[ans -  https://snu.edu.ua/wp-content/uploads/2022/04/Zvit-zi-stalogo-
rozvytku-SNU-im.-V.-Dalya-2021.pdf;

[Ipu nmopiBHSAHHI B3SITH 10 YBark Takl acleKTH:



https://www.nibulon.com/data/ksv/socialni-zviti.html
https://brand.auchan.ua/uk/editorial/our_commitment/social_responsibility_report
https://intelliasua-uploads.s3-eu-west-1.amazonaws.com/documents/CSR%2BReport2%2B(1).pdf
https://intelliasua-uploads.s3-eu-west-1.amazonaws.com/documents/CSR%2BReport2%2B(1).pdf
https://www.uz.gov.ua/files/file/about/investors/UZ%20Integrated%20Report%202020%20Ukr.pdf
https://www.uz.gov.ua/files/file/about/investors/UZ%20Integrated%20Report%202020%20Ukr.pdf
https://snu.edu.ua/wp-content/uploads/2022/04/Zvit-zi-stalogo-rozvytku-SNU-im.-V.-Dalya-2021.pdf
https://snu.edu.ua/wp-content/uploads/2022/04/Zvit-zi-stalogo-rozvytku-SNU-im.-V.-Dalya-2021.pdf

- 3BiTHUH mepiof;

- opraizauiiHo-mpaBoBa hopMa cy0’€KTa 3BITYBaHHS;

- cdepa misUTbHOCTI;

- BIINOBIIHICTH KPUTEPISIM CYCHUIBHO 3HAYMMOTO IiANIPUEMCTBA,

- CTpYKTYypa 3BiTYy (OCHOBHI PO3JILJIN);

- MOCWJIAHHSA HA BIJMOBIJHICT CTAaHIapTaM KOPIIOPATUBHOI COLIIAIbHOI BiINOBIAAIBHOCTI;
- o0cHr 3BiTy.

Tema 2. Opranizaniiini acnexTu (popMyBaHHs iHTerpoBaHoi 3BiTHOCTI
3aeoanna 1. Y3aranpHIiTh TIepeBaru Ta HEIOJIKHM HedIHAHCOBOI 3BITHOCTI. Biamoimgs
0OpMITh Y BUTJISIII TaOJIHIII:

Tabnuys
[TepeBaru Ta HEMOMIKMA 3BITHOCTI MPO COILIAIBHY KOPIOPATUBHYBIAMOBIIATBHICTD
Ilepesacu Heooniku
[limBHIIEHHS TTPO30POCTi TisSUTBHOCTI 3aTpaTHICTh

3asoannsn 2. Y3arajibHITh OCHOBHI ITPyIIH CTEHKXOJIIEPIiB Ta (hOpPMH B3a€EMO/II iMIXK
HUMH Ha IIiacTaBl 3BITIB, IOCUIAHHS Ha SIK1 HaBeIEHI B 3aBmaHHl 2 TeMa 1.
Taonuus

I'pynu cmeiixxondepig Iumepecu Dopmu Pezynomam
cmelKkxon0epie 83AEMO0iT 83AEMO0iT

[TpauiBauKu
IlocravansHUKH
Konkypentu

CnoxuBaui

Opranu Jep>KaBHOL
Bnaau

Opranu MICLIEBOTO
CaMoBpsiIyBaHHS
I'pomanceki opranizamii

IuBectopu
CrpaxoBi KoMmaHii
I 1.0

O1iHITh MOBHOTY BU3HAUEHHS MEPEIIIKY CTEUKXO0JIEPIB BIANOBIIHUMH KOMITAHISIMH.

Tema 3. BnpoBaa:keHHs npouecy (popmMyBaHHS iHTerpoBaHOI 3BiTHOCTI B 00.1iKOBY
cUcTeMy MiANPUEMCTBA

3aeoanna 1. llepeBaru IHTErpoBaHOi 3BITHOCTI JOLUIBHO PO3KPUBATH B PO3pi3l JBOX
KOHTY-piB — HOPMAaTHBHO-IIPABOBOI'0 Ta CUCTEMHO-YIPABIIHCHKOIO, 32 TAKUMHU MOKAa3HUKaMU:
VSIBJIGHHSI TPO CHUCTEMY CTBOPEHHS IIIHHOCTI, O0’€KT YIpPaBIiHHS, OXOIUIEHHS IOKAa3HUKIB,
aJlalTHUBHICTh 10 BUMOT 3aKOHOJIaBYO-HOPMATHBHMX aKTiB, OPIEHTALII0 B YAaCOBOMY IPOCTOPI,
00O0B’SI3KOBICTh BEJEHHS, BEKTOpP BU-KOPUCTAHHS Ui IUJIAHYBAaHHS CTajoro pPO3BUTKY Ta
TPaHCHAPEHTHICTh. 3alOBHITh TaOJUIIO 32 3aIPOIIOHOBAHUMH MOKa3HUKAMH.



Tabmurs
[lepeBaru iHTErpoBaHOi 3BITHOCTI Y OPIBHSAHHI 3 TPAAULIIIHOIO

Ne | HaiimenyBaH-Hd Tpanumiiina InrerpoBana | IlepeBaru iHTErpoBaHOi 3BITHOCTI
3/n 3BITHICTE 3BITHICTE

1 2 3 4 5

[Toka3HUKN HOPMATUBHO-TIPABOBOTO KOHTYPY

1 | AganTuBHICTH
2 | OxomieHus
3 | O0OB’A3KOBICTD
4 | TpancnapeHT-

HICTh
[Toka3HUKH CUCTEMHO-YIPABIIHCHKOTO KOHTYPY

1 | OpienTaris
2 | O0’ext
3 | YaBneHns
4 | Bektop

3agoannsa 2. 3anipoBaKEHHS KOHLIEMIIIT BapTICHO-OPIEHTOBAHOTO YIIPABIIIHHS B IPAKTHKY
JUSTTBHOCTI 3aKOPJOHHMX KOMITAHIN CIPUSIIO MPUUHATTS Pi3HOMAHITHUX CTAHJAPTIB 3BITHOCTI
CTaJIOrO PO3BUTKY Ta NosABY 1moHa 10-Ti HOBUX, OPiEHTOBAHUX Ha MiIBUIIICHHS PiBHS MPO30POCTi
0i3HeCy IIISXOM PO3KpUTTA HediHaHCOBOI iHQoOpMarlii Moziened 3BITHOCTI, a came: 3BIT
Jxenkinca (Jenkins Report), 3BiT xommanii maiOyrasoro (Tomorrow’s Company Report),
Pignuit 3BiT XXI-ro cromitrs (21st Century Annual Report), Hemunyda 3mina (Inevitable
Change), Mockonaina 3BiTHicTh (Inside Out), 3sitHicTh npo BapTicTs (Value Reporting), 3BitHicTh
npo cramuii po3Butok (GRI), 3BiTHICTE Bpykmincekoro ycranoBu (The Brookings Institution),
Junamika BaptocTi (Value Dynamics), Y nockonasnena 3sitHicth (Enhanced Business Reporting),
IarerpoBana 3BiTHiCTh (Integrated Reporting). 3amoBHITH TaOIWII0O 3 ONMMCOM BiJIOBIIHUX
CTaHJIapTiB.
Tabauys
XapakTepucTuKa CTaHIapTIB 3BITHOCTI CTAJIOTO PO3BUTKY

Ne | KepiBauurso | Ckianosi Onuc
3/m
1 2 3 4
KepiBHHIITBO Ommc

0 3BITHOCT1Y | YuacTh
cdepi cranmoro | KoMHaHii
PO3BUTKY lamysi

1 . -
I'nmobanbHOI OcHOBHI
1HII[IATUBH 31 pO3aLTH
3B(1CT;I§)I§TI Beb6-caiit
Iacturyt Omnmc
comianpHOI Ta | YyacTe
€TUYHO1L KOMITaHi#i
2 3BITHOCTI lamysi

(Account OcHoBHI

Ability): po3aLIH
CTaHJAPTH Be6-caiit
cepii AA1000




IIpoooeoicenns mabauyi

1 2 3 4
KepiBHumreo no Ormmc
3BITHOCTI Ta VYyactp
pexomenpariii Carbon KOMIIaH1i1
3 Disclosure Project [amysi
(CDP) (ITpoekT 3 OCHOBHI
PO3KpUTTS iHPOpMALii po3aian
PO BUKHUIU .
p e Beo6-caiit
MIaPHUKOBUX T'a3iB)
Ormmc
. Yuactb
MixxHapoiHa "
L KOMITaH11
4 Opramisaris 1o Tanysi
CTaHJapTU3aLli: 0 :
crangapt 1SO 26000 CHOBH
po3auu
Beo6-caiit
Ormic
. Yuacts
OECP: mexaH13m .
. KOMITaHiH
BU3HAUCHHS PU3HKIB :
5 . [amysi
JUTSI TPaHC-HAIIOHAJTb- -
oo OcHOBHI
HUX KOproparii .
po3aim
Beo6-caiit
Ornuc
Yuacte
Pana 31 crangapris KOMITaHii
0 3BITHOCTI CTaJoro [amysi
po3BuUTKY (SASB) OcHOBHI
po3aiIH
Be6-caiir
Ormc
Yuacts
. . KOMITaHiH
v I'mo6anwsHumit Jlorosip Tamvai
OOH, 10 mpunHIMIiB L
OcHOBHI
po3aiIH
Beo6-caiit
[TpoTokon moa0 10)117(¢
CKOPOYEHHSI BUKUIB VYyactb
MapHUKOBUX Ta3iB KOMTIaHil
BceciTHboro 6i3Hec- [amysi
8 pajau 31 cTajgoro OcHoBHi
possutky (WBCSD) i po3aiaH
BcecBiTHBOTO
IHCTUTYTY pecypciB Be0-caiir
(WRI)

3aeoanna 3. CucrtemMaTU3yBaTH TJIyMayeHHS MPUHIUIIB IHTEIPOBAHOI 3BITHOCTI
HayKOBIIMU B TaOau4yHOMY BUrjsfl. llopiBHATM 3 mNpUHIMOAMH, BHU3HAYCHUMHU
KOHIENTYAJIbHUMH OCHOBAMU IHTEIPOBAHOI 3BITHOCTI:

1. Crpareriunuii pokyc | opieHTalisi Ha MaHOyTHE.



3B’a3aHicTh iH(pOpMAaLlii.

B3aemogis i3 3a1ikaBIeHUMH CTOPOHAMHU.
CyTTEBICTD.

CTuciicTs.

JIOCTOBIpHICTD | TOBHOTA.

CranicTh | HOPIBHSHHICTb.

No oA WP

3aeoanna 4. Ilpoectn anamiz iHterpoBaHoro 3Bity kommnanii BJIO VYkpaina BJIO B
VYkpaini onyOaikyBana [HrerpoBanuii 3BiT 3a 2017 pik - BDO. 3poOuTH BHUCHOBKH MI10]10
JOTPUMAHHS MPUHLUIIB MiAr0- TOBKU TaKHUX 3BITIB.

3agoannsa 5. 3anponoHyBaTH €TaNy MiArOTOBKU iHTETPOBAHOI 3BITHOCTI Ta 3MiCT pooiT, a
TaKOX 1X PO3IMOJLT MIXK MiJPO3iIaMH Ta MPaI[iBHUKAMH MiAPHEMCTBA.

Tabnuns
[Iporiec miaAroToBKM iIHTETPOBAHOT 3BITHOCTI

Ertanu 3MicT pooiIT

1 |Busnauenns |[[IpoBeneHHs aHami3y AisUIBHOCTI KOMITaHIH-aHAJIOTIB 1aHami3 iH(opMallii,
o0csAry poOIT |10 PO3KPUBAETHCA

3amy4yeHHs BUIIOTO KEPiBHUIITBA 1 CIIBPOOITHHUKIB MPODUITEHUX

11 PO3ALTIB 10 POLIECY OOTOBOPEHHS iHTETpoBaHOi3BITHOCTI (I3)
Po3poOka many nepexoay no I3

HaBuaHHs JU1s1 CIIiBPOOITHHKIB | KEPIBHUIITBA

2 |@®opmyBanns |DopmyBaHHs pobouoi rpymu 3 I3 3 mpaniBHUKIB (piHAHCOBOTO,

PO00UOT rpyNH [FOPUAUYHOTO BIJIILUTIB, BILIUTY YIIPABIIHHS KaJpaMu

3amyuyeHHs 10 Mpoliecy ckiananHs [3 KkepiBHUKIB KIIFOUO BUX HAMPSMKIB
MisUTBHOCTI

[Tpu3HauCHHS KOOPAMHATOPA MPOCKTY

3 |Bmsnauenns |[IpoBeneHHs aHAI3y CYyTTEBUX IMUTAHb JiSTTEHOCTI

3micty (Anamni3 rany3eBoro Ta perioHaJIbHOr0 KOHTEKCTY CTaJIOro PO3BUTKY,
3BiTIB KOMNaHiii-anamnoris, Y 6mikaniii B 3MI) [IpoBeaeHHs oiHku
CTpaTerii, BU3HAYE€HHS KIFOYOBHX MOKA3HUKIB pe3Y IbTaTUBHOCTI Ta

w1any po3BUTKY KoMMa-Hii
3an¥Y4eHHs 3aliKaBJI€HUX CTOPIH 70 MpoliecyY BU3HAYEHHS
cYTTeBUX UTaHb | 3MicTY 13

4 | Pospobka BusHavyeHHs KIHOYOBHX pO3ALTiB | migposmimie I3 Ha OC- HOBI
CTPYKTYPH pe3yIbTaTIB MOMEPETHHOTO ETaIy

3akpirieHHs 30HU BIAMOBIJAIHHOCTI Ta BUIUIEHHS HEO0- XIITHUX
pecypciB Al NIATOTOBKH KOKHOTO PO3/UTY / MiJI-pO3JLITy
BusHadyeHHs KiIbKiCHUX | SKICHUX MMOKA3HUKIB UL

KoxHoro po3iny, po3poOka KOHIEIIT | CTPYKTypH 3BiTY

5 | 30ip nanux Bu3HaueHHs 1aHMX, KiI B)KE€ KOHCOJIAYIOThCSI a00 MOKYThOYTH 310paHi
B (PYHKITIOHAIBHUX MIIPO3ALIAX 1 CHCTEMaX 3BITHOCTI

Po3pobxka Gpopmu iHpopMaLiifHUX 3aMUTIB Ta CIIPAIMYBaH- HA iX 4JeHaM
po6oyoi rpynu i B IpodisbHi AenapTaMeHTH BU3HaueHHs NpalliBHUKIB,
BIJIIIOBIJAJIbHUX 32 IEPEBIPKY

TouHocTi TaHUX



https://www.bdo.ua/uk-ua/news-2/2018/bdo-ukraine-launches-its-4th-integrated-review
https://www.bdo.ua/uk-ua/news-2/2018/bdo-ukraine-launches-its-4th-integrated-review

6 ITinroroBka Omuc 0i3HEC-MOIEIb KOMITaHIT
Onuc BIUIMBY, SKMI YMHUTHCS OpraHi3alli€o Ha BHYTPIMI-HIO 1

30BHIIIHIO CEpey Ha KO)KHOMY eTalli IIUKJIY CTBO- PEHHS BapTOCTI
3niiiCHEHHST KOHCOJTIIaIii IaHUX 1 TEKCTY BIAMOBITHO 1000paHoi

CTPYKTYPOIO
Bu3HayeHHs MUIAXY pO3NOBCIOKEHHS 3BITY

TEKCTY

3agoanna 6. OznaiioMuTHCs 3 BHCTYNOM oulnbHUKa Pamu 3 MC®3 mono mepcrnexkTiuB
igTerpanii MC®3 Ta craHgapTiB iHTErpoBaHOi 3BITHOCTI. BHCIOBHTHM CBOIO AYMKY IIOJ0
MEePCIEKTHB PO3POOKH €MHUX CTaHIAPTIB IHTErpoBaHoi 3BITHOCTI Pagoro 3 MCBO.

PO3JILJ 2. OIITHIOBAHHS M PO3KPUTTS IH®OPMAIIIL ITPO KAIIITAJI
HNIANPUEMCTBA VY IHTET'POBAHIM 3BITHOCTI TA OCOBJIHUBOCTI
KOHTPOJIIO II ®OPMYBAHHSI

Tema 4. CTpykTypa KamitaJiy Ta il 3HaYeHHs A5 iATOTOBKH iHTerpoBaHoi 3BiTHOCTI

3asoanna 1. MixxHapoqHUil cTaHIapT IHTErPOBAHOI 3BITHOCTI PEKOMEH]IYE IMPH OIHUCI
0i3Hec-MOJieNli BUKOPUCTOBYBATH KOHIICTIIIO PI3HOMAHITHOCTI BHUJIB KamiTaly B po3pisi
(biHaHCOBOrO, BUPOOHMYOTO, IHTENEKTYaJIbHOTO, JIOACHKOTO, COLiajJbHO-peMmyTaIlifHOro Ta
IPUPOJHOTO KamiTaiB. HaBemiTh iX XapakTepUCTHKY BIAOBITHO 0 CTAaHAAPTY B TaOJIUII.

Tabauys
XapakTepuCcTHKa BUIB KaliTaly BiIMOBIIHO 0 MIXXHAPOJHOTO CTaHAAPTY IHTETPOBAHOT
3BITHOCTI
Ne | Bun kamitany Busnauenns O0’extH
3/
1 2 3 4
1 dinaHcoBHIA
2 BupoOunumii
3 InTenek-

TyaJlbHUN

4 JIroncekuit

5 ComiansHO-
pernyrartii-
HUH

0 ITpuponuuii

3agoanna 2. HailOunbll NMOUIMPEHUM METOJOM JUISl OLIHIOBAHHS BapTOCTI JIHOACHKOTO
KalliTaJly € METOJl, 3aCHOBAaHUI Ha aHaji31 BUTPAT HA HOro CTBOPEHHS Ta BIATBOPEHHA. MeTof,
3aCHOBaHUM Ha aHalli31 BUTPAT Ha JIIOACHKUI KalliTai, rnepeadadyae cUCTeMaTH3alil0 BUTpAT Ha
oIjiaTy mpail HepcoHaly, HAaBYaHHs, MiJBUINEHHS KBamidikallii, cTpaxyBaHHS, Ha CTPaxoBi
BHECKHM Ta MOJIATKHU 3 3apo0ITHOI M1aTH Tomo. HaBeniTh iX XapakTepUCTUKY B TaOJIHIII.

Tabauys
IToka3HUKY OLIIHKH JIFOJICBKOTO KaIliTally 32 BUaMU BKJIaJIeHb B HOTO PO3BUTOK
['pynu Buau Bki1azieHb Ta HOKa3HUKH iX €eKTUBHOCTI IS OL[IHKH JIFOJCHKOTO KariTary
BKJIA/IEHb Ta PO3KPUTTS iH(OpMaILil IPO HHOTO B IHTETPOBaHiH 3BITHOCTI
1 2
OcHoBHI Piunwmii ponn ommaty npairi cyd’€KTa rocrogaproBaHHs
BKJIQJICHHS




Butpartu Ha mepemniaroToBKy Ta ImiABUINCHHS KBasidikarii mpamiBHUKIB

Butparu Ha

HaB4YaHH:A

HEePCOHAITY

Butpatn Ha HayKoBO-IOCHIIHI Ta JOCTIJHO-KOHCTPYKTOPCBKI —poOOTH, sKi
Butpartu Ha | 371 CHIOIOTHCS TpaIliBHUKAMH Cy0’€KTa TOCIIOAAPIOBAHHS

HayKOBY

IISUIBHICTH

ButpaTtu Ha MeTUYHUIA OTJISA Ta MEIUYHE OOCTYTOBYBaHHS MTPAIliBHUKIB

Butpatu na

OXOpOHY

310pOB’sI Ta

Oe3neky

npari

Butpatu Ha 3anydeHHs nepcoHany (Haiim, Bi10ip, MapKETHHT)

JlomaTkoBi

BUTpPATHU Ha

HepcoHa

[MokasHuku | 3a0e3mneueHicTh TPYIOBUMHU pecypcaMu (MOPIBHAHHS KUNBKOCTI MpaIliBHUKIB 32
epexTup- | KaTeropisiMu i mpogecisimMu 3 MIaHOBOI NOTPEOOIO)

HOCTI

BUKOpPHUCTA-

HHsA

JJIOACBKOI'O

Karmrany

Tema 5. KonTpoJs npouecy ¢gopmyBaHHsI iHTEIrPOBaHOI 3BiTHOCTI

3aeoanna 1. 3MiHM B PETYJIIOBAHHI ayAMTOPCHKOI AISUIBHOCTI, mepeadadeHi HopMaMu
3akony «IIpo aynmuT ¢iHaHCOBOi 3BITHOCTI Ta ayAUTOPCHKY AISUIBHICTB» B OIIBIIOCTI CBOiX
MOJIOKEHb IPYHTYIOThCS Ha Jupexturi Ne 2014/56/€C «IIpo 000B’I3KOBUN ayaUT PIYHHUX 3BITIB
Ta KOHCOJNi0BaHuX 3BiTiB» Ta [IpaBuiax (€C) Ne 537/2014 €sporneiicbkoro napiameHTty ta Paan
Binl 10 kBiTHa 2014 p. 1010 KOHKPETHUX BHUMOT 1O OOOB’SI3KOBOTO ayquTy CyO’€KTIiB
rOCHOJIApIOBaHHS CyCHibHOTO iHTepecy. [Ipoananmi3yiiTe OCHOBHI MOJOXeHHs 3akoHy «IIpo
ayIuT (piHAHCOBOI 3BITHOCTI Ta ayIUTOPCHKY AISUIbHICTH) Ta 3allOBHITH TAOIUIIIO.



Tabauys
OcHoBHI os1okeHHS 3akoHY «IIpo ayauT dhiHaHCOBOI 3BITHOCTI Ta ayAUTOPCHKY
MISUTBHICTEY BIAIOBIAHO 10 BUuMOr €C
No OcHoBHI XapakTeprucTUKa MOJIOKEHb
3/ | TIOJOXKCHHS
1 2 3
1 | TepmiHonoris
2 | Mera
3 | PosmexxyBaHHS
MOCJIYT, SIK1
HA/Ial0ThCS
ayIUTOpaMu
4 | BpoBakeHHs
BUMOT  MIOJO
MIPOXOIKEHHS
CTa)KyBaHHS
5 | His
ceprudikaty
ayauTopa
06 | Peectp
ayJIUTOpiB
7 JlomatkoBi
BUMOTH bi (o)
Cy0’€eKTiB
ayIUTOPCHKOI
TISUIBHOCTI
8 | I'pomancekuit
HaTJISIT 3a
IISUTBHICTIO
ayJqUTOpiB
9 | JdepxaBHuii
HaTJISIT 3a
ISUTLHICTIO
ayJUTOPIB

3aeoanna 2. Jlo OCHOBHHUX MIDKHAPOJHUX HOPMATUBHUX aKTIB, SKI PETyJIOITh
OpraHizaliifHO-MEeTOANYHI TOJ0XKEHHS BHYTPIIIHBOTO KOHTPOJIIO CY0’ €KTIB rOCIIOIapIOBaHHSA Ta
JIEpKaBHUX YCTAHOB, BUMOT SIKHX HEOOXIJHO AOTPUMYBATUCS MPU BHYTPIIIHHOMY KOHTPOJII
1HTEerpoBaHoi 3BITHOCTI, BiiHOCAThCA: MCA 315 «InenTudikaris Ta omiHKa PU3UKIB CYTTEBOTO
BUKPUBIIEHHS Yepe3 po3yMiHHs Cy0’€KTa TOCIIOIaproBaHHs 1 HOT0 cepeioBuliay (IEperyIsHyTHI);
«KepiBHI NpPUHIMNM CTaHAAPTIB BHYTPIIIHBOTO KOHTPOJIIO», po3pobieHi MiKHapOIHOO
opranizamiero Bumux aymuropcekux ycranoB (INTOSAI — the Internal Control Standards
Committee of the International Organization of Supreme Audit Institutions); moaens COSO,
pospobiena Komiterom Crioncoperkux Opranizaiii Kowmicii Tpeayest (COSO — Committee of
Sponsoring Organizations); Ctaugapt COBIT «lliii KOHTpOIIIO IPH BUKOPHUCTaH1 iHPOpMaIiHHIX
texHosorii» (COBIT — Control Objectives for Information and Related Technology). HaBeniTs
BU3HAUEHHS JAE(IHINI] «BHYTPIIIHIM KOHTPOJbY» 3riAHO 3 NEPeTiYeHHMHU HOPMaTUBHUMU
JOKYMEHTaMH 1 3aTIOBHITh TaOJIHUIIIO.



BusHaueHHs1 BHYTPIIIHBOIO KOHTPOJIIO B MI>KHAPOJHUX JOKYMEHTaX

Tabauys

MixnapoaHi
JTOKYMEHTHU

Bu3HayeHHs BHYTPILITHHOT'O KOHTPOIIIO

MCA 315 «Imentu-
¢ikamis Ta OIiHIO-
BaHHS PU3HKIB CYyT-
TEBOTO  BUKPHBIIE-
HHS 4epe3 po3yMi-
HHS cy0’ekTa TOC-
[I0JIapIOBaHHA 1 HOTro
CEpEeOBUILIA»

ISSAI GOV 9100
«KepiBHI TpUHITUTTN
00  CTaHJapTiB
BHYTPIITHBOTO
KOHTPOJTIO TS
JICP’)KaBHOTO
CEKTOpY»

w

Mopnens COSO

Cranmapt COBIT

3agoanna 3. Jlnsd KOMIUIEKCHOrO ONUCY 1H(opMamii mpo pU3UKH, SKI BIUIMBAIOTh Ha
MpoLIeC CTBOPEHHS J0AATKOBOI BapTOCTI B Oi3HEC-Mojieni cy0’€KTa rocrnofaproBaHHs MOTpedye
po3rIsIy Kiacugikamis miIIpueEMHAIBKAX PU3HUKIB. OCKUIBKY 3 MiIMIPUEMHULIIBKIMA PU3UKAMH
CTHKAIOThCA BCl MIAPO3J1IM CyO’ €KTa rOCHOJapIOBaHHS, TO poOOTY 3 BHUSBIICHHS Ta IpyIyBaHHS
PU3UKIB JOIIFHO BECTH 30aJJaHCOBAHO 1 B yCixX HampsMKax. HailOiabin NpuifHATHUAM MiIX0I0M
1o knacudikamii miJnpUeEMHUIBKUX PU3HKIB € iX TpyMyBaHHS 3a pO3/AiJIaMU iHTETPOBAHOTO 3BITY,
KU JTO3BOJISIE BU3HAYMTH 1 KOHKPETH3YBaTH NPUYMHY iX BHHUKHEHHS, BINIOBiNae crparterii
cy0’€KTa roCIoIaploBaHHsl, PIBHIO 1 €Talmy HOro po3BUTKY. 3alIpOIIOHYHTE BIacHY Kilacu(ikallito
PHU3HKIB IIJISIXOM 3alIOBHEHHSI TaOJIMIIL.

Knacudikamist niaAnprueMHUIBKIX PU3UKIB 32 PO3/IIIAMU 1HTETPOBAHOT'O 3BITY

Tabnuys

Ne Po3ain iHTErpoBaHOTrO 3BITY [TinmpueMHUIBKI PU3UKH

3/m

1 XapakTepucTHKa 30BHILIHBOTO
CepeIoBHIIIA

2 KopnoparusHe ynpaBiiHHS

3 CtBOpeHHs BapTOCTi Ta Oi3Hec-
MOJIeTb

4 ®diHaHCOBUH KarliTal

) [Ipuponnuii kamitan

0 BupoOnunumii kamitan

7 [HTenexTyanpHui KamiTan

8 Jronceknii xamitan

9 ComianbHo-penyTamniiHui
KariTai

10 | Crpareris i po3n0Jis pecypciB

11 | Pe3ynpTaTH OisUIBHOCTI

12 | IlepcnexTHBY HAa MalOyTHE

10




Tema 6. ®opmyBaHHsI iHTerpoBaHoOI 3BITHOCTI 3 BHKOPUCTAHHAM iH(opmaniiHuX
TEeXHOJIOTIH

3aeoanna 1. HanaliTe XapakTepuCTUKY CIEIaIbHUX IPOrpaM aBTOMAaTH3allli MogaHHsS
3BITHOCTI MiJIPUEMCTBA Ta iX MOXJIMBOCTSIM, OCHOBHY iX T€PMiHOJIOTiI0. ONUIIITh NPHHINATH
KOPHUCTYBaHHS POrpaMaMH: 3aIrycK miaT¢hopmM, MEHIO IIPOrpaM Ta XapaKTepPUCTUKA 1X CKIIaJOBUX
1 METOJIMKY HAJIAIITYBaHHS CIENiai30BaHOTO MPOrPaAaMHOT0 3a0e3Me4eHHs 3 MMOJAaHHs 3BITHOCTI
710 TIOTPEO MAMPUEMCTB, a TAKOXK 0COOJIMBOCTI MOJIAHHS €JICKTPOHHOI 3BITHOCTI 3 BUKOPUCTAHHSM
CHEIIAIbHOTO TIPOTPaMHOT0 3a0e3meueHHs

3agoanna 2. IadopmamiiiHi cucTeMH MOXHa Kiacu(iKyBaTH 3a PI3HUMH O3HAKaMHU
(HampuKIad, 32 TUMH, IO BH3HAYAIOTh (PYHKIIOHAIbHI MOXKIIMBOCTI Ta 0COOIMBOCTI MOOYA0BU
cucteM). [HdopmariiliHi cucTeMHu PO3AULIIOTE Ha KJIAcH 3aJIEKHO BiJ] «0OCATY BHUPIITYBaHUX
3aBJlaHb, BUKOPUCTOBYBAHMX TEXHIUYHMX 3ac0o0iB Ta opranizaiii ¢yHkumioHyBaHHsS». HaBemiTh
kiacudikairo iHGOpMaIIHHUX CUCTEM JJIS MATOTOBKY 1IHTETPOBAHOI 3BITHOCTI.
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Kpumepii oyinrosanns 3000ysauie euuioi oceimu 3a 6i0no6ioi Ha NUMAHHA ROMOYHO20
KOHmMPO10

3aBaHHIM ITOTOYHOTO KOHTPOJIIO € MEePEBipKa PO3yMiHHS Ta 3aCBOEHHS NIEBHOT'O MaTepiaiy,
BUPOOJICHUX HABHUYOK IMPOBEACHHS PO3PAXYHKOBHX pPOOIT, YMiHb CaMOCTIMHO ONpanbOBYBAaTU
TEKCTH, 3IaTHOCTI OCMUCIIUTH 3MICT TEMH YH PO3JUTY, YMiHb IyOIIYHO YH MUCBMOBO MPEACTABUTH
MeBHUI MaTepial (IIpe3eHTaltis).
SIKiCHUMH KpUTEPISIMH OLIIHIOBaHHS BUKOHAHHS 3aBJIaHb TIOTOYHOTO KOHTPOJTIO €:
1.  Ilosnoma 8i0nosioi abo 8uKOHAHHS 3A60AHHSL:
— eJIeMEHTapHa;
— (¢parmeHTapHa;
— TIOBHA;
— HETOBHA.
2.  Pisenvb cihopmosarnocmi 102iuHUX YMIiHb:
— eJIEMEHTapHI Jii;
— omepallis, IPaBHUIIO, aJITOPUTM;
— TMpaBWJIa BU3HAYCHHS TIOHSTH;
— (opMyIrOBaHHS 3aKOHIB 1 3aKOHOMIPHOCTEH;
— CTPYKTYpYBaHHS CYIPKCHb, JJOBOJIIB, OIIHCIB.
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MJIAHU CAMOCTIMHOI POBOTH
3aBaaHH 1J5 CAMOCTIHHOI po0oTH

CamocriiftHa po0OTa CTyIEHTa BKJIIOYAE: ONMPALIOBAHHS HABYAJILHOT'O MaTepially, MAr0OTOBKY
JI0 MIPAKTHYHHUX 3aHATh, BAKOHAHHS 1HIUBITyaIbHUX 3aBAaHb, MMJATOTOBKY JI0 YCIX BUIIB KOHTPOJIIO.

Ne KinbkicTh rogua
3/ Bunan, 3micT camocTiifHOT po6oTH (Ha3Ba TEMH) JICHHA 3a04Ha
dbopma dopma
1 Hpopo61<a KOHCIIEKTY ‘J'IeKLIill', BHUBUYCHHS peI'<OMeH,Z[OBaHO'1' 10 %%
JTepaTypy 1O TeMax, sKi BUKIIAJAI0ThCS Ha JICKIIIsAX
2 [TigroToBKa 10 MPaKTUYHUX 3aHSIThH 20 16
3 [TigroToBKa 10 MOTOYHOTO KOHTPOIIO 8 25
4 | [ligroToBKa J10 MiJCyMKOBOT'O KOHTPOJIIO (3aTIKY) 20 15
Pazom 58 82

METOJAYHI PEKOMEHJAIIIL O BAKOHAHHS KOHTPOJIBHOI POBOTH

Konmponsna poooma (KP) € 000B’I3KOBOIO YaCTUHOIO CAMOCTIHHOT poOOTH CTYy/ICHTA.

Bukonanas KP mae crpusaté rimmOnioMy 3aCBOEHHIO CTYIEHTaMU AMCLUILTIHU, CIIOHYKA€E
IPYHTOBHO BUBYATH CIICIla]bHI HAyKOBI BHJAHHS BITYM3HSHUX 1 3apyOlKHUX aBTOPIB, y SKHUX
PO3TISIIAIOTHCS MMTaHHSA, TIOB’s13aH1 3 POPMYBaHHSIM 1IHTETPOBAHOI 3BITHOCTI.

KP cknamaeTbes 31 BCTyIy, TPhOX PO3.ILTiB, BACHOBKIB, CIIUCKY BUKOPHCTAHOI JIITEPAaTypH Ta
nojaTkiB. Buxiani qani 1uis il BUKOHAHHS 30UpaeThbes Ha cy0’€KTi 3BITYBaHHS, HAa MPUKIIAII SIKOTO
BUKOHYBaTHMEThCS KBadidikariiiHa podora 3700yBada BHIOI OCBITH 3a IPYTUM (MariCTepChbKUM)
piBHeM BumIoi ocBiTh. Metoto KP € ckiagaHHs iHTErpoBaHOTO 3BITYy — JOKYMEHTY, IO MICTUTh
¢inancoBy i HeiHaHCOBY iH(OpPMAIIiIO PO AISUIBEHICTH Cy0’€KTa rocrnoaapoBanss. Bukonanns K
Jla€ 3MOTy OTpPUMAaTH HAaBUYKH: BU3HAYEHHs CTEMKXOJAEpiB CyO’€KTa 3BITYBaHHS Ta HaWOUIbLI
cyTTeBOi 1H(opmalii, fKa IX LIKaBUTh Ta BIUIMBAE HA iX pPILIEHHS; PO3PaxXyHKY (iHAHCOBHUX
MOKa3HHUKIB Ha 0a3i (hiHAaHCOBOI 3BITHOCTI; MOLIYKY JuKepes HediHaHCOBOI iH(oOpMalii Ta onucy
COLIIAJIbHO-EKOJIOTTYHUX aCIEKTIB JISJIBHOCTI Cy0’€KTa 3BITYBaHHS; 1IeHTU(IKALII] Ta ONUCY PU3UKIB
1 HEBM3HAYEHOCTI cyO’eKkTa 3BITYBaHHs; OaueHHS MEPCIEKTHUB JisSUIBHOCTI Cy0’€KTa 3BITYBAaHHS
BIJIMOBIHO JI0 HasiIBHUX B HOTO pecypciB. Pesynbratn KP odopmitoroTees B manepoBoMy BUTIISIL
ta npe3enTaiii (Power Point abo iHII mpe3eHTaliifHi mporpamu).

Hanucanns KP mae cnpusitu rmu0ioMy 3aCBO€HHIO CTy/I€HTaMU JUCHMILTIHYU «[HTerpoBaHa
3BITHICTBY.

Kpumepii oyintosanns peyiomamugnocmi poéomu cmyoenmisé npu 6UKOHAHHI CAMOCMIUHOT
pobomu

SIKiICHUMU KpUTEPISIMU OLIIHIOBaHHSI BUKOHAHHS 1H/IMB11yaJIbHUX 3aB/IaHb CTYICHTAMHU €:
1.IlosHoma 6UKOHAHHSA 3A80AHHA:

e EnemeHrapHa;

@®parmeHTapHa;

IToBHa;

Henosna.

Pigenv camocmitinocmi cmyoenma

IT1]T KEPIBHUIITBOM BHKJIa/1a4a;

KOHCYJIbTAIllsl BUKJIa/1a4a;

CaMOCTIHHO.

e o eV e o o
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3. Chopmosanicmv HasyarvHo-inGopmayitiHux ymine (poOOTH 3 MIAPYYHUKOM, BOJIOIIHHS
pI3HUMH CIIOCOOaMM YHUTaHHS, CKJIAaJaHHA IJIaHy, PEIeH31H, KOHCHEKTY, BMiHHS KOPUCTYBaTHUCS
010J110TEKOI0, CTIOCTEPEKEHHS, EKCIIEPUMEHT TOIIIO)

4. Cghopmosanicmv HasuanbHo-iHmMeneKMyaivhux ymine (BU3SHAYCHHS IOHATH, aHAII3,
CHHTE3, TOpPIBHSAHHS, Kiacuikalis, cUCTeMaTH3allis, y3arajJbHEHHs, aOCTparyBaHHs, BMiHHS
BIJIMOBI/IaTH HAa 3alIMTaHHS, BAKOHYBATH TBOPYI 3aBJaHHS TOIIIO);

5. Pigenv cghopmosanocmi haxosux MemoOudHux 6MiHb (8MIHHSA 3ACMOCO8Y8aAMU HA
npakmuyi Habymi 3HAHHS):

® HU3bKHI — BOJOAIHHSA YMIHHSM 3/iiICHIOBaTH NEpPBUHHY 00pOoOKY HaBUaJIbHOT iH(pOpMAITii
0e3 moJaIeIoro ii aHami3y;

e cepenHiil — yMiHHS BUOMPATH BiJIOMI CIIOCOOHM Jiii A7 BUKOHAHHS (DaxOBUX 3aBIaHb;

® JIOCTaTHIi¥ — 3aCTOCOBY€ HAOyTi 3HAHHA Yy CTAaHAAPTHUX MPAKTUYHUX CUTYAIIIsIX;

® BHCOKHI — BOJIOAIHHS YMIHHSIM TBOPYO-TIOIITYKOBOI JAiSUTEHOCTI.

Kpumepii oyintosanns 3000ysauis euwoi oceimu 3a 6UKOHAHH KOHMPOIbHOL pobomu

KP oriHI0I0ThCS 32 KPUTEPISIMH:
—  CaMOCTIMHOCTI BUKOHAHHS;
—  JIOT1YHOCTI Ta MOCJIiJOBHOCTI BUKJIaICHHS MaTepiaiy;

—  KOPEKTHOCTi ()OpMYBaHHSI IHTETPOBAHOTO 3BITY;

— 3aCTOCYBaHHSl Cy4YacHOTO IPOTPAMHOTO 3a0e3medeHHs Jis NoOymoBH TpadidHuX
00’€KTiB Ta Mpe3eHTallii pe3ybTaTiB;
— BHUKOPHCTaHHS CTAaTUCTHYHOI iH(OpMAaIii, JOJATKOBUX JITEPATypHHUX JDKEpeNl Ta
pecypciB Mmepexi Internet;

—  BiZOOpa)KeHHS MPAKTUIHOTO JOCBIIY;
—  OOIpYHTOBAaHOCTI BUCHOBKIB;

—  gKocTi opopmIieHHsI, ipe3eHTaii Ta 3axucry KP.

IxaJjia oniHIOBAaHHSA KOHTPOJILHOI po0oTH

Kinpkicth
. TeopeTnune nuTaHHsA [TpakTyHe 3aBAaHHS
OaniB
[ToBHe  3acBoeHHS  Ta  CyO’€KTHE .
. . [TponeMOHCTPOBAaHO  METOJAUYHY U
YCBIIOMJICHHS Martepiaiy. TBepIKeHHs : g
. . | TexHOMOTIUHY IPaMOTHICTb.
30-40 9iTKO apryMEHTOBaHi. S
: . MetoanyHi pilleHHs OOIPYHTOBAHO.
ITponeMoHCcTpOBaHO TEpMIHOJIOTIUHY . :
. OdopMmieHHs BIANOBIJa€ BUMOTaM.
I'PaMOTHICTb
[ToBHe 3acBoeHHs  MaTepialy, ane . .
, . HasBHICTh HE3HAYHMX METOAMYHMX 1
HEJIOCTaTHE Cy0’eKTHE foro .
. . . | TEXHOJIOTIYHUX TIOMHJIOK, a TaKOX
20-29 ycBimomnieHHs. HeudiTka aprymenrartis .
; . NOMUJIOK B O(OpPMIIEHHI pPOOOTH.
TBEp/UKEHb. YacTKOBa TEPMIHOJIOTIYHA o
! MetoanyHi pimeHHs] 0OTPYHTOBAHO.
HEKOPEKTHICTb.
YacTkoBe 3aCBOEHHS Mmatepiany, | HasgBHICTb 3HAYHOI KUTBKOCTI
10-19 cy0’ekTHEe HOrOo HE  YCBiIOMJIGHHS. | METOJIUYHHUX 1 TEXHOJIOTTYHUX
AprymeHTaris BIJICYTHS. | IOMWJIOK, a TakoX B OQOpMIIEHHI
TepMiHoJIOT1YHA HEIrPAMOTHICTb. poboTu.
Teopernunuii Marepian He 3acBO€HO. | MeToauuHa 71 TEXHOJIOTTYHA
0-9 AprymeHraris BIZICYTHS. | HETPaMOTHICTb. Henpasunbae
TepMmiHoOriuHa HErPAMOTHICTb. o(popMIIEHHS POOOTH.

14



4. IATAHHSL, 3AJIAUL, 3ABJAHHS ABO KEWCH TSI
MOTOYHOI'O TA MIJICYMKOBOI'O KOHTPOJIIO
3HAHB I BMIHB 3/IOBYBAUIB BUIIIOf OCBITH, JJISI
KOHTPOJbHUX POBIT, MEPEJBAYEHUX
HABYAJILHUM MJIAHOM, NICJASIATECTALIIITHOTO
MOHITOPUHI'Y HABYTHUX 3HAHB I BMIHD 3
HABYAJILHOI JJUCHUATLITHA
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4.1. MIUTAHHS, 3AJIAUIL, 3ABJAHHS ABO KEHCH 114 IHOTOYHOI'O TA
HIACYMKOBOI'O KOHTPOJIIO 3HAHD I BMIHB 3/I0bYBAYIB BUII[OI OCBITH

Ilomoune oyiHlo6anHsA 3HAHb CTYNEHTIB 3I1MCHIOETHCS i 4Yac MPOBEIEHHS MPAKTUYHUX
3aHATH 1 MAa€ HAa MET1 IEPEBIPKY PiBHS MiATOTOBJICHOCTI CTY/ICHTA JJ0 BAKOHAHHS KOHKPETHOI pOOOTH.
O06’ekTaMy TOTOYHOTO KOHTPOJIIO €:

—  aKTHUBHICTb Ta PE3yJbTaTUBHICTH POOOTH CTYy/IEHTA MPOTITOM CEMECTPY HaJl BUBUCHHSIM
MIPOrPaMHOTO MaTepiany AUCHUILTIHY;

—  BiJBiJyBaHHS 3aHSTb.

KoHTposib cucteMaTnyHOro BUKOHAHHS CaMOCTIHHOT pOOOTH Ta aKTUBHOCTI Ha MPAKTUYHHUX
3aHSTTAX MPOBOJIUTHCS 32 TAKUMU KPUTEPISMHU:

— pO3yMiHHS, CTYITIHb 3aCBOEHHS TEOPIi Ta METOOJIOTIT TPOOIIEM, IO PO3TIISIAIOTHCS;

— CTYMiHb 3aCBO€HHS (PAKTHUYHOTO MaTepially HaBUYAJIbHOI TUCITUTUTIHH,

— O3HAaHOMJICHHS 3 PEKOMEHIOBAHOIO JITEPATypoIo0, a TAKOXK 13 CY4aCHOIO JIITEPaTypoIo 3
MUTaHb, 10 PO3TIIAIAIOTHCS;

— YMIHHA TMOE€IHYBaTH TEOPil0 3 MPAKTUKOI MPU PO3MJISAl NMPAKTUYHUX CHUTYaIiH,
PO3B’s3aHHI 3a7a4, MPOBEJECHHI PO3paxyHKiB MpU BUKOHAHHI 1HAWBITyaJbHUX 3aBJaHb, T 3aB/IaHb,
BUHECEHUX Ha PO3TJISi B Ay JUTODIi;

— OBOJIOJIHHS METOJaMH EKOHOMIKO-CTATHCTHYHOI OOpOOKH HaHWX 3 BUKOPUCTAHHSAM
KOMIT FOT€PHUX TE€XHOJIOT1H;

— JIOTiKa, CTPYKTYpa, CTHJIb BUKJIQJy MaTepiady B MUCbMOBHUX PoOOTax i MpH BUCTYIaX B
ayauTopii, BMIHHS OOTPYHTOBYBATH CBOIO IO3HUIIIIO, 3[AIMCHIOBATH Yy3aralbHeHHs iHdopMarii Ta
pOOUTH BUCHOBKH.

OuiHOBaHHA 3HaHb CTYJEHTAa MiJ 4Yac BUKOHAHHS 3aBlaHb JUIsl CaMOCTIHHOI pPoOOTH
MIPOBOAUTHCS 32 4-0aJIbHOIO MIKAJIOH0.

Orinka «BIIMIHHO» CTaBUTHCS 32 YMOBH BIAMOBIIHOCTI BUKOHAHOTO 3aBJJaHHS CTy/eHTa abo
HOro yCHOI BiIIOBIJII IO BCIX 3a3HAYEHHUX KPHUTEPiiB. BiCyTHICTH Ti€l UM IHIIOI CKIIAIOBOT 3HIKYE
OLIIHKY.

[Tpu oniHIOBaHHI MPAaKTUYHUX 3aHSTH YBara MPHIUTIETHCS TAKOXK iX SKOCTI Ta CAMOCTIHHOCTI,
CBOEYACHOCTI 3[1a4l BUKOHAHUX 3aBIaHb BHKJIAAady (3TiIHO 3 rpadikoM HaBUYAIBHOTO MPOIECY).
k1o sikack 13 BUMOT He Oy/ie BUKOHAHA, TO OIlIHKA Oy/ie 3HUKEHA.

Tlomoynuii KoHmMpPob 3HAHL TIPOBOAUTHCS Y BUTIIS/II OMUTYBAHHS HA MPAKTUYHUX 3aHATTSX.
[lepenbauae BUSIBIECHHS ONAaHyBaHHS CTYJEHTOM JIEKIIMHOIO Marepiany Ta BMIHHS 3aCTOCYBaHHS
HOTro 1715 BUPILIEHHS TPAKTUYHOI CUTYallii, TPOBOAUTHCS Y BUTTISAL YCHOTO ONTUTYBaHHS.
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IIMTAHHA JJIA YCHOI'O TIOTOYHOI'O KOHTPOJIIO

Tema 1. Teopernuni 3acagu ¢popmMyBaHHS iHTEIPOBAHOI 3BiTHOCTI

1. SIki OCHOBHI IIEpPETyMOBH T'€HE3UCY IHTETPOBAHOI 3BITHOCTI?

2.Po3kpmiiTe OCHOBHI  XapaKTEpHUCTUKH  CYCHUIBHO-EKOJIOTr0-€KOHOMIYHOI  KOHIETii
IMIUIEMEHTaIlil iHTerpOBaHoO1 3BITHOCTI B YKpaiHi.

3. Po3kpuiite kimtovoBi 3apnanHs Crpaterii MiXKHapOAHUX OCHOB iHTEIPOBAHOI 3BITHOCTI.

4. Oxapakrepu3yiTe npoeKTH MiXXHapOJHOI paju 3 iIHTErpOBaHOI 3BITHOCTI.

5. 5IKi OCHOBHI IHCTUTYTH BIUTMBAIOTh Ha PO3BUTOK IHTEIPOBAHOI 3BITHOCTI?

6. OxapakTepu3yiTe JOCBi A KOPIOPATUBHOTO 3BITYBAaHHS I1i]] BILTABOM BUMOT PUHKY.

7.OxapaKTepu3yiTe OCHOBHI IEPIOIA PO3BUTKY 3BITHOCTI.

8.Kuwm i xonu OyB copMOBaHUil NEPIIHii IHTETPOBaHMIA 3BIT B YKpaiHi?

9. Po3kpuiiTe nepeBaru iHTErpOBaHOI 3BITHOCTI Y TOPIBHSHHI 3 TPAJAUIIIHHOIO.

10. OxapakTepu3yiTe Mib>KHApOIHI CTAaHIAPTH 3BITHOCTI CTAJIOTO PO3BUTKY.

11. Po3kpuiite mepcrneKTUBHI HampsMH isUIBHOCTI 3 IMIIEMEHTAIlli 1HTerpoBaHOi
3BITHOCTI B YKpaiHi.

12. Onumiite CTPYKTYpHI €JI€MEHTH MOJENI I1HTErpoBaHOI 3BITHOCTI 3TiAHO 3
MiXHapOAHUM CTaHIAPTOM IHTETPOBAHOI 3BITHOCTI.

13. Y dYomy momsArae pi3HHLSA MDK KaTeropisiMu «iHTErpoBaHa 3BITHICTB» Ta
«IHTETPOBAaHUH 3BIT»?

14. Po3kpuiiTe BIIIMB €KOHOMIYHUX TEOPid Ha IHTETPOBAHY 3BITHICTb.

15. Hapaiite xapakreprcTUKy HaliO1IbII BILTMBOBUM IIKOJIaM TeOPii ritodanizaiii.

16. Omnwumrite BekTopu peanizanii «Ctparerii cTamoro po3BuTky «Ykpaina — 2020».

17. SIKi 3aKOHOJIaBY1 aKTH Ta 1HIIIaTHBH 31 CTAJIOr0 PO3BUTKY ICHYIOTh B YKpaiHi?

18. Ha3zBiTh 0cHOBHI 11111 I106anBHOT TpOrpaMu cTasioro po3BUtky 10 2030 poky.

19. OxapakTtepu3yiiTe MbKHAPO/IHI JOKYMEHTH Ta IPOrPaMH CTAIOTO PO3BUTKY.

Tema 2. Opranizauiiini acnexTu (popMyBaHHs iHTerpoBaHoi 3BiTHOCTI

1. OxapakTepu3yiTe MPUHIUIN €KOHOMIYHHUX TE€OPiH, SKi BIUTMBAIOTH HA METOJ0JIOTII0
IHTETrpOBaHOI 3BITHOCTI Ta Ipoliec (OpMyBaHHS IHTEIPOBAHOTO 3BITY.

2. Sxi TeopetnyHi npuHIMIU o0rpyHTyBaB I1’ep I'apHbe?

3. SIKi OCHOBOMOJIOXKHI MOCTYJIAaTH OyXraaTepchbKoro OOJdIKy JiekaTb B OCHOBI HOro
MPUHLIUTIIB?

4. OxapakTepHu3ylTe 1€papXiro KIFOYOBUX 3aCajl METOAOJOT] OyXrajlTepCchKoro ooiky:
MOCTYJIaTH — MPUHLIUIN — MPaBUJIa — IPOLETyPH.

S. Skt MexaHI3M  JIKUTb B  OCHOBI  BHUKOPUCTAHHA  IPUHIMIIIB
Oyxranrepchkoro o0miky ((hiHaHCOBOI 3BITHOCTI) B IPOILEC] IHTETPOBAHOI 3BITHOCTI?

6. Po3kpuiite OCHOBHI NPUHLMIM MIATOTOBKM  [HTErpoBaHoro  3BiTy
BIJIMOBIAHO A0 MIAXO0AY, 3alPONOHOBAaHOT0 MIXKHApOAHUM KOMITETOM 3 IHTETPOBAHOI 3BITHOCTI.

1. OxapakTepu3yiTe MOPSAAOK 3aCTOCYBaHHS CTPYKTYpPHHX, OpraHi3amiifHuX
Ta SIKICHUX MPUHIUIIB B IPOLEC] MIATOTOBKH 1HTEPOBAHOI 3BITHOCTI.

8. OnuimiTe MOPSAAOK 3aCTOCYBaHHS MEXaHI3My 3MEHLIEHHS EHTpOIli
1H(popMallii IHTErpOBaHOIO 3BITY.

9. Oxapakrepusyiite iHpopMaliiiHI TOTpeOrn KOPUCTYBauiB 1HTErPOBAHOI
3BITHOCTI.

10. Busnaure ckianoBi 0071KOBOT MOMITHKH, SIKI PO3KPUBAIOTh KOHLIENITYaIbHI
3acaJd Oprafi3ailii Ta BeIeHHS OyXTalTepChKOT0 O0IIKY 3 METOIO CKJIaIaHHs IHTETPOBAHO1 3BITHOCTI

11. Po3kpuiiTe 0OCHOBHI 3aBJIJaHHS IHTETPOBAHOI 00JIIKOBOI MOMITHKH.

12. OxapakTepu3yiiTe piBHI peaiizailii Ta PO3KpPUNTE XTO € CyO’eKTamu
(hopMyBaHHS IHTETPOBAHOT OOIKOBOT MOJIITUKH.

13. SlkuM 4YHMHOM B TpOLECI IHTETPOBAHOTO 3BITYBAHHS 3aCTOCOBYETHCS
OeHYMapKiHT?
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14. OxapakTepu3yiTe YUHHUKY BIUIMBY Ha IHTETPOBaHY 00JIIKOBY MOJIITHKY.
15. Poskpuiite BmmB ESG-dakTopiB Ha mporec GopMyBaHHS IHTETPOBaHOI
3BITHOCTI.

Tema 3. BnpoBaa:keHHs1 mpouecy (opMyBaHHsI iHTerpoBaHOi 3BiTHOCTI B 00JIiKOBY
CHCTEMY MiANPUEMCTBA

1. Poskpuiite nepeaymoBu GpopmyBanss Jupexkrusu €sponericskoi Komicii 2014/95/€C
Bix 22 xoBTHs 2014 p. 110410 po3KkpUTTs HeiHAHCOBOI iHPOpMAaii.

2. OxapakTepu3yiTe KOMIUTIMEHTApHHUIA MPOCTIp B3aEMOJI iHBECTUIIN Ta iHHOBALIH,
OB’ s13aHUX 3 (POPMYBAHHSAM IHTETPOBAHOI 3BITHOCTI.

3. HapnaiiTe xapakTepucTUKy HaiOLIbII MTOMYIIPHIUM METOaM YIIPaBIIiHHS IPOCKTAMHU.

4, OxapakTepu3yiTe OCHOBHI €TaIly peaiizalilii iIHHOBAIIHOTO IPOEKTY 3 (popMyBaHHS
1HTErpOBaHOi 3BITHOCTI 3 BUKOpUCTaHHSIM MeTory PRINCE2.

S. Po3kpuiite mocnigoBHICTH (JOpMYyBaHHS KOPIIOPATUBHOI 0Oa3u i€l MOKa3HUKIB
1HTETpOBaHOI 3BITHOCTI.

6. Ocob6muBocTi hopmyBaHHsS ATbOOMY ITOKAa3HHUKIB IHTETPOBAHOTO 3BITY.

7. OxapakTepu3yiTe MopsaoK (OpMYBaHHsS aJTOPUTMIB BH3HAYEHHS JOLUIBHOCTI
HaBEJICHHS MOKa3HUKA B IHTETPOBAHOMY 3BITi.

8. SIkuX pekoMeHJaIliii HeoOXiqHO JOTPUMYBATHCS MpPHU MOOYAOBI «IepeBa IiIeii»
IHHOBAI[IITHOTO TPOEKTY 3 (OPMYBaHHS IHTETPOBAHOT 3BITHOCTI?

9. Oxapaktepu3yiiTe 0araToliibOBy I1HTETpOBaHy OOJIKOBY CHUCTEMY, skKa Oyne
CIPOMO>KHOIO HaJaBaTy iH(GOpMaIio Ui PO3paxyHKY MMOKAa3HUKIB iHTETPOBAHOTO 3BITY.

10.  Po3skpuiiTe 00MIKOBI CKIa0B1 CTAJIOTO PO3BUTKY FOCHOAAPCHKOT MisUITHHOCTI.

11.  Oxapakrepu3yiTe BIaCTUBOCTI IHTETPOBAaHOI O0JIIKOBOI CHCTEMH, 5iIKa (POPMYETHCS 3
METOIO peai3alii iIHHOBaiiHOTO MPOEKTY 3 (POPMYBaHHS IHTETPOBAHOT 3BITHOCTI.

12. Ha3BiTh OCHOBHI CKJIQJIOBI PO3IMIUPEHOI CHCTEMH COLIAJLHOTO Ta €KOJOTIYHOTO
O0IKYy.

13.  Po3skpuiiTe METOAONOTIYHUI IHCTPYMEHTAPiN iIHTErPOBaHOT 0OJIIKOBOT CUCTEMH.

14.  Slxi MeToau BUKOPUCTOBYIOTHCS Uisi TpaHchopMamii BiOCOOIEHMX MOKAa3HHUKIB

OyXraiaTepchbKoro, COIaTbHOIO, EKOJOTIYHOTO0 Ta CTpaTeriyHoro oOJiKy B LUIICHY CHUCTEMY
B3a€MOIIOB’sI3aHHUX TTOKAa3HUKIB IHTETPOBAHOTO 3BITY?

Tema 4. CTpykTypa KaniTajy Ta ii 3HAYeHHH /15 MiITOTOBKH iHTEerpOBaHOI 3BiTHOCTI

1. Hapnaiite xapakTepucTHKy KamiTajgaMm BIAMOBIZHO 110 MOJ0XEeHb MiKHApOIHOTO
CTaHJapTy IHTETPOBAHOI 3BITHOCTI.

2. Po3kpuiiTe icTOpUYHY peTPOCIIEKTUBY CTAHOBJIEHHS (JiIHAHCOBOTO KaIiTaly.

3. OxapaxkTepu3yiiTe po3yMiHHS BHPOOHMYOTO KamiTally 3 TO3UIlli MpEeCTaBHUKIB
KJIACUYHOI OJITUYHOI €KOHOMI.

4. OxapakTepu3yiTe ICTOpUYHY PETPOCIIEKTUBY PO3BUTKY 1HTEJIEKTYaJIbHOTO KamiTamy.

5. B sxuii mepiox 3apoamnacs TEOPETHKO-METOMOJIOTIYHA KOHICMIIS (TIOJCHKOTO
Karmramy»?

6. OnuuiTh eTany MOMMPEHHS B Cy4acHI 3aX1/1H1H COI10JIOT1i KOHIIETLIT «COI1aIbHOTO
Karmranmy.

1. Po3kpuiiTe eranu cTaHOBIEHHS KaTEropii «HAI[lOHAJIbHE 0AaraTcTBO», «OararcTBoY,
«IIPUPOTHUM KamiTam.

8. OxapakTepHu3yiTe CyKyIHICTh YMOB Ta Jykepell GopMyBaHHS (p1HAHCOBOTO KamiTamy.

9. Po3kpuiite GpyHKIIT (hiHAHCOBOTO KaIliTaly 3a €TarnaMu KUTTEBOTO LIUKITY Cy0’ €KTa
rOCIIO/IapPIOBAHHS.

10.  SIxi ekOHOMIYHI OCOOIMBOCTI BUPOOHMUOTO KamiTany HEOOXiIHO BpaxOBYBaTH IMPHU
PO3KPUTTI 1H(OpPMAIIil PO HHOTO B IHTETPOBAHIM 3BITHOCTI?

11. ki xnacudikaniiHi 03HaKW BUPOOHUYOTO KalliTaly BIUIMBAIOTh HAa OLIHKY HOro
BapTOCTi?
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12. Po3kpuiiTe METOAMYHI MiAXOIM IO BApPTICHOI OLIHKH €JIEMEHTIB 1HTEIEKTYyaJlbHOTO
KariTaxy B IHTETpOBaHii 00JIIKOBIH cHCTEMI.

13. [IpoanamizyiiTe MiAXOMU 70 OIIHKK IHTEJIEKTYaJdbHOTO KamiTaly Ta BHU3HAUTE iX
TepeBary Ta HeJIOJIIKHA 3 METOI0 BUKOPUCTAHHS B IHTETPOBAHIN 3BITHOCTI.
14.  OxapakTepu3yiTe METOJI MOHITOPY HeMaTepialbHUX aKTHUBIB ITPU 3aCTOCYBaHHI HOTO

JI0 OI[IHKU IHTEJCKTYalbHOTO KamiTally Ha PI3HUX eTamax peajizaiii 0i3Hec-MOeli Ta )KHUTTEBOTO
[IUKJTYy HEMaTepiaTbHOTO aKTUBY.

15.  PoskpwiiTe 1mMonoKeHHs 00IIKOBO1 OIIHKHM €JIEMEHTIB iHTEJICKTYAIbHOTO KaIliTaly.

16.  Oxapakrepu3yiiTe METOJMYHI €KOHOMIYHI MiJXOAU /O OLIHKH IHTENEKTyaTbHOTO
KarmiTary.

17.  Po3kpuiiTe 0COOIUBOCTI COIiaIbHO-PEIYTalliiHOTO KamiTay, SKi MalOTh BIUIMB Ha
Horo BapTiCHY OLIHKY Ta CKJaJl 1 ONUC HOro MOKa3HHUKIB B IHTETPOBAHOMY 3BITi.

18.  OnumiiTe TONOXKEHHS CTaHAApPTY B3a€MOJIl 13 3aliKaBICHUMH CTOPOHAMH
(Stakeholder Engagement Standard (AA1000SES)).

19.  SIlkuM YMHOM 3aCTOCOBYETHCS CTEHKXOJACPCHKHNA MiAXiA 0 OILIHKH COIiajJbHO-
peryTaniiHoro Kamitaury Ta po3KpUTTs iHpOopMallii mpo HOTro eIeMEeHTH B iHTErpOBaHii 3BITHOCTI?

20.  Po3skpwiiTe miX0AH 0 OLIHKH BaPTOCTI JIFOJICBKOTO KamiTaity.

21. SIKi TOKa3HUKU 3aCTOCOBYIOTHCS JUIsl OIIIHKM JIIOJICBKOTO KamiTaly 3a BHUIAMU
BKJIQJICHb B IOTO PO3BUTOK?

22.  OxapakTepu3ylTe METOJIUKY KBATIMETPUYHOT OIIIHKH JIFOJCHKOTO KaIliTaly.

23. OnuuiiTe BIJIMB HAsIBHOCTI UM BIJCYTHOCTI OOJIKOBO-aHAJIITHYHOTO 3a0e3MeueHHs

00Ky MPUPOAHOTO KamiTady Ha AisUTbHICTh Cy0’€KTa rOCTIOAapIOBaHHS.
24.  PoskpuiiTe QyHKIIIT IPHPOTHOTO KaIIiTATYy.

25.  OxapaxrepusyiTe KiacudikaliiiHi 03Haku IPUPOTHOTO 32 00’ €KTaMH OOIIKY.

26.  PoskpwuiiTe yyacTh NMpUPOAHOIrO Kamitaldy B (opmyBaHHI (iHAHCOBOTO PE3yIbTaTy
Cy0’€KTa rocroiaproBaHH.

27.  OxapakTepu3yWTe CHUCTEMYy OILIHKH OO0’€KTIB MPUPOJHOTO KariTally 3 METOI0

BiJOOpaXeHHs B OOJIIKY Ta PO3KPUTTS B IHTETPOBaHii 3BITHOCTI.

Tema 5. KonTpoJib npouecy ¢gopMyBaHHsI iHTEIrPOBaHOi 3BiTHOCTI

1. Poskpuiite ocHOBHI monokeHHsT 3akoHY «lIpo aymut ¢iHaHcoBoi 3BITHOCTI Ta
ayJTUTOPCHKY JISIIBHICTB.

2. Oxapaktepu3yiTe piBHI IEpEeBIPKU JOCTOBIPHOCTI IHTEIPOBAHOTO 3BITY MepedayueHi
MDKHApOJAHHUM CTaHAAPTOM IHTEIPOBAHOI 3BITHOCTI.

3. OnuuriTh oprasi3auiiHi 3acajiu BHYTPILIIHHOI'O KOHTPOJIIO IHTETPOBAHOI 3BITHOCTI 32
MIPOLIECHUM MiJIXO0M.

4. Po3kpwiite ckiianoBi BHYTpinTHHOTO KOHTpouo 32 MCA 315.

S. Onuurite pamkoBy cTpykTypy crannaptis INTOSAL.

6. OxapakTepHu3yiTe eTany BHYTPIIIHBOTO KOHTPOJIIO MTOKAa3HUKIB IHTETPOBAHOTO 3BITY
3a Mertonukor INTOSAL

1. Ski 0co0nMBOCTI BHYTPIIIHBOTO KOHTPOJIIO 1HTETPOBAHOI 3BITHOCTI 32 MOJAEIUIIO
COSO-ERM?

8. [IpoBeniTh  TEpMIHONOTIYHMI  aHaIi3  CYTHOCTI  MIANPHUEMHHUIIBKOTO  Ta
OyXTalTepChKOT0 PU3HKIB.

9. SIKi CyTHICHI XapaKTepUCTUKH MIANPHUEMHHUIIBKOTO PUHKY?

10.  OnumIiTh YMHHUKY 30BHIIIHHOTO Ta BHYTPIIIHBOTO CEPEIOBUIIA, SIKi MAIOTh BILTUB Ha
MIIIPUEMHUIIBKUNA Ta OyXranTepchbKuil pu3HKU B O13HEC-MO/Ieli ¢y0’€KTa rOCoJaprOBaHHS.

11.  Poskpuiite Micie MiANPUEMHUILIBKOTO Ta OyXraiTepchbKOro pu3HKiB B O13HEC-MOiel
cy0’€eKTa rocrnogaproBaHHs.

12.  Omwmmite knacuikamiiHi 03HAKM PU3HUKIB B IHTEIPOBaHii 0OJIIKOBIH cuCTEM.

13.  3a sxumu rpynamu KIacuQikyroThes pu3ukH B cTanaapTi «KFERMA»?

14.  SIxuM YMHOM BU3HAYAETHCS «PU3UK-ATMETUT» AISTLHOCTI Cy0’€KTa TOCIIOAapIOBaHHS

3a knacudikariero pusukis [1. ©. JIpykepa?
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15. Omummite knacu@ikamiio pU3UKIB 3a eTarnaMu peajizallii iHHOBAaLIHOTO MPOEKTY 3
(dhopmyBaHHS iHTETPOBAHOI 3BITHOCTI.

16.  OxapakTepu3yiTe CKIaJ0BI CTPYKTYPHO-JIOTIYHOI CXEMH IHTETPOBAHOI OOJIIKOBOT
CHCTEMH 3 PYHKIISIMU PU3UK-MEHEKMEHTY.

17.  Po3kpwiiTe CyTHICTh METO/IIB OI[IHKHM OyXTaJITepPChKUX Ta MiAMPUEMHUIIBKUX PH3UKIB.

18.  PoskpwiiTe CKJIaIOBI QJITOPUTMY MPOBEICHHS €KCTICPTHOI OIIIHKU PU3HUKIB.

19.  Onumiite MeTOAW BHSBJICHHS PU3MKIB peaiizamii 1HHOBALIHHOTO MPOEKTY 3

(dhopMyBaHHS IHTETPOBAHOI 3BITHOCTI.

Tema 6. @opMyBaHHsI iIHTerpoBaHOI 3BITHOCTI 3 BUKOPUCTAHHAM iH(popManiiHuX
TEeXHOJIOT i

1. SIky iH(oOpMaLilo HEOOXiAHO PO3KPUBATH B TEXHIYHOMY PpO3AUII 1HTErpOBaHOI
00J11IKOBOT IMOITUKH TTPU aBTOMATH3aIli1 mporiecy GopMyBaHHS IHTETPOBAHOI 3BITHOCTI?

2. Po3kpuiite nepeBaru popMyBaHHs €TUHOTO 1HOOPMAIIITHOTO IPOCTOPY IHTETPOBAHOT
00JIIKOBOT CHCTEMH.

3. JlaiiTe BU3HAYCHHS IHTETPOBAHOTO OAHKY JTAaHUX.

4, Poskpuiite 3Ha4YeHHs BBEIEHHSA B 1HQOpMAIiiHy CHCTEMY JaHUX Kareropii

«tpodeciitHi Cy/pKeHHs» TpU aBTOMAaTH3allil MpoIecy peaji3alii i1HHOBAIMHOTO MTPOEKTY 3
(dhopMyBaHHS IHTETPOBAHOI 3BITHOCTI.

5. Onumiith  0coOMMBOCTI  iHGOpMAIIHHOT ~ TEXHOJOri, CTBOPEHOI HAa  OCHOBI
JEIEHTPaII30BaHOT OOPOOKH TaHUX.

6. Ha sxi ckimamoBi po3ainserses iHGoOpMariiitHe 1mojie aBTOMaTH30BaHOI IHTETPOBAHOL
00:11K0BO1 cucTeMu?

7. Po3zkpuiite 0co0IMBOCTI 1 IEpeBaru BHYTPIIIHBOTO 1HGHOPMAIIIHHOTO MOJIS.

8. Oxapakrepu3yiiTe eTary aBTOMaTU3allii iIHTerpoBaHO1 00J1KOBOT CUCTEMH Ta MPOIIECY
(dbopMyBaHHS IHTETPOBAHO1 3BITHOCTI.

9. Po3kpwiiTe MOCIIiOBHICTh 3aCTOCYBaHHS JITOPUTMY BIIPOBAKEHHS MPOTPAMHOTO
MPOAYKTY aBTOMATH3AIli1 porecy (opMyBaHHS IHTEIPOBAHOI 3BITHOCTI.

10.  Sxwmii po3mOiI TOMOJOTIYHUX O3HAK MPH PO3pOOIIi 00JIIKOBUX HOMEHKIIATYp?

11.  [lo Take peKBi3UTU-O3HAKU Ta PEKBI3UTH-OCHOBHU?

12. SIKUM YMHOM 3A1MCHIOETHCS HAMOBHEHHS OOJIIKOBUX HOMEHKJIATYp 1HTETPOBaHOI

00:11K0BO1 cucTteMu B mporpami «1C»?
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KPUTEPII OLIHIOBAHHS 3I0BYBAUIB BUII[OI OCBITH 3A
BUKOHAHHA POBIT IIOTOYHOTI'O KOHTPOJITO

VY mpotieci MOTOYHOTO KOHTPOJIIO 3/1IHCHIOETHCS TIEpeBipKa 3amaM’ ITOBYBaHHS Ta PO3yMIHHS
MIPOTPaMHOTO MaTepiary, HaOyTTS BMIHHS 1 HABUYOK KOHKPETHUX PO3pPaxyHKIB Ta OOIPYHTYBaHb.

HIkana ouiHOBaHHA 32 BiANOBiIi HA MUTAHHA | NPAKTUYHI 3aBJaHHS NOTOYHOI0

KOHTPOJIIO
IToTo4HHMI KOHTPOIIb
Posain 2 Bceworo
Po3min 1
T1 T2 T3 T4 T5 T6 20
3 3 4 4 3 3
T1, T2 ... —Temu po3auiB.

Kpumepii oyintoeanns 3000yeauie eunioi oceimu 3a 6i0noeioi Ha NUMAHHA NOMOYHO20
KOHmMpOonio

3aBIaHHIM IMOTOYHOTO KOHTPOJIIO € TEPEBipKa pO3yMiHHS Ta 3aCBOEHHS NIEBHOT'O MaTepiaiy,
BUPOOJICHNX HABUYOK TPOBEICHHS PO3PAaXYHKOBHX pOOIT, YMiHb CaMOCTIHHO ONpaIbOBYBAaTH
TEKCTH, 3/1aTHOCTI OCMUCIHUTH 3MICT TEMHU YU PO3JLTY, YMiHb IMyOJIYHO YU MHCHMOBO MPEICTaBUTH
MeBHU MaTepiai (Ipe3eHTAIlis).
SIKiCHIMU KpUTEPiSIMU OLIIHFOBAaHHS BUKOHAHHS 3aBJJaHb TOTOYHOT'O KOHTPOJIIO €:
3. Iloenoma 6ionogioi abo 8UKOHAHHS 3A80AHHSL:
— eJIEMEHTapHa;
— (¢parmeHTapHa;
— TIOBHA;
— HEIOBHA.
4.  PiseHb chopMOBAHOCMI IOCTYHUX YMIHb:
— eJeMeHTapHi [ii;
— orlepallis, IpaBuiIo, aTOPUTM;
— TIpaBWJIa BU3HAYCHHS TTOHSTH;
— (opMyIIIOBaHHS 3aKOHIB 1 3aKOHOMIPHOCTEH;
— CTPYKTYpPYBaHH$ CY/)KE€Hb, JOBOJIIB, OIHCIB.
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5. 3BABJJAHHS IIIICYMKOBOI'O KOHTPOJIIO —
CEMECTPOBOI'O 3AJIIKY
(1BOpiBHEBA HIKAJIA OLIHIOBAHHA)
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ITiocymkosuii Konmpoas 3a Kypcom - 'y popmi 3aliky.

Jyis AomycKy 10 CKJIaJaHHS MiJCYMKOBOTO KOHTPOIIO (3aiKy) 3100yBad BHIOI OCBITH
MOBMHEH HaOpaTu He MeHIIe 15 OamiB 3 HaBYANBHOI TUCHMILUIIHM MiJ Yac MOTOYHOTO KOHTPOJIIO,
CaMOCTIHHOT poOOTH, KOHTPOJIBHOI POOOTH.

3amik 3IMCHIOETBCST 32 3aTIKOBUMHU 3aBJAaHHSAMH, SIKI MICTATH TpH 3aBIaHHS (IBa
TeopeTHyHMX mHUTaHHA 1 20 TecTiB). BoHM 1al0Th MOXKIMBICTH 3MIMCHUTH OIIHIOBAaHHS 3HaHb
CTY/IEHTA 32 JUCHUILTIHOIO. 3aJliKOBE 3aBAAaHHS OLIHIOETHCS 32 ABOPIBHEBOIO IIKAJIOKO.

Ipuxaan 3ajikoBOro 3aBIaHHA

3AJIIKOBE 3ABJIAHHS Ne 1
3 AucuuILIiHK «[HTerpoBaHa 3BiTHICTH)

1. EkoHOMIYHa CYTHICTh OHATTS «iHTErpoBaHa 3BiTHICTHY (10 Gaiis).
2. Indopmariitne 3abe3nedeHHss GOpMyBaHHS 3BITHOCTI IPO YIPABIIHHS 32 €KOJOTTYHUM
acriektoMm (10 Oauis).

3. Tectn (20 GaniB)

1. 3BIT PO yMpaBITiHHA:

a) JTOKYMEHT, 1110 MiCTUTh (piHaHCOBY Ta He(piHaHCOBY iH(OpMAaIito, SIKa Xapa- KTepu3ye
CTaH 1 MEePCIEKTUBU PO3BUTKY IiIPUEMCTBA T4 PO3KPUBAE OCHOBHI PH3UKH 1 HEBH3HAYEHOCTI HOTO
IISUTBHOCTI

b) JOKYMEHT, 10 MICTUTh (hiHAaHCOBY Ta He(piHaHCOBY iH(OpMAIlito, SIKa BUMa- Ta€ThCS
BiNoOBiHO 10 3akoHy Ykpainu "Ilpo 3abe3nedeHHs npo30pocTi y BUAOOYBHUX Tamy3sx"

c) HOPMATHUBHO-TIPABOBUH aKT, SIKUM BH3HAYAIOTHCS MPHUHIUIHA Ta METOIHM Be- JCHHS
OyXraiaTepchbKoro o0iKy i cKiagaHHs (iHAHCOBOT 3BITHOCTI

d) JOKYMEHT, IO MICTHTh Yy3arajibHeHy iH(OpMaIil0 Npo IiSUIBHICTH CyO’€KTiB
rOCIO/IapIOBaHHS, SIKI 3[1HCHIOIOTH AISUIbHICTh Y BUJOOYBHHUX Taly3sX abo 3aroTiBIIO JI€PEBUHHU, a
TaKOXX JETani30BaHy iH(OpMaIliro mpo MmojaTKu i 300pw, iHII TUIATeXi, MO OynM cruiadeHi abo
HaJISKHI JI0 CIUIaTH Ha KO- PUCTH JIEPXKAaBU BIAMIOBITHO /10 3aKOHY

e) JOKYMEHT, 1110 MICTUTb 1H(OopMallito Mpo (piHAHCOBUH CTaH Ta Pe3yNbTaTU A1SUIBHOCTI
T1ITPUEMCTBA

2. 3BIT NPO YIPaBIIHHS:

a) MOJIAETbCA pa3oM 3 (PIHAHCOBOIO 3BITHICTIO Ta KOHCOJIJOBAHOK (DiHAHCOBOIO

3BITHICTIO B MOPSIJIKY Ta CTPOKH, BCTaHOBJICHI 3akoHOM «IIpo OyxranTep- cbkuit 001K Ta piHAHCOBY
3BITHICTh B YKpaiHi»

b) MO/IA€ThCS Pa3oM 3 MOJATKOBOIO 3BITHICTIO B MOPSAJKY Ta CTPOKH, BCTAHOB- JICHI
[TogaTkOBHM KOJIEKCOM

C) MO/IA€ThCS PA30M 31 CTaTHUCTUYHOIO 3BITHICTIO B MOPSIKY Ta CTPOKH, BU3HA- Y€HI
Jlep»aBHOIO CTaTUCTUYHOIO CITYkKO0I0

d) HE OTPHUITIOHIOETHCS

e) MI0/IA€THCS MIANPUEMCTBAMH PA30M 13 3BITOM PO 30BHIIIHbO-€KOHOMIYHY A1SUIbHICTD
3 MIANPUEMCTBAMH, SIK1 3apeecTpoBaHi Ha POHAOBUX Oipkax Kpa- iH-uneHiB €C

3. IToka3HMKH, 110 XapaKTEepU3YIOTh pallioHaIbHE BUKOPUCTAHHS BOJIH, i~ PUEMCTBO
HABOJMTH y HaIpsMi 3BITY PO YIPABIIIHHA

a) €KOJIOTIYHI aCIIeKTH

b) pe3yabTaTH IiSUTHHOCTI

C) PHU3HKH

d) COITiaJIbHI aCIIeKTH

e) OITHC JTisUTHOCTI

4. [Toka3HMKH, 110 XapaKTepU3YIOTh YIPaBIIiHHS BIIXOAaMH, MANPHEMCTBO HABOJUTD Y

HanpsMi 3BITY PO YIPaBIiHHS
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a)
b)
c)
d)
e)
5.

€KOJIOT1YHI aCIIEKTH

pe3yNbTaTH NisIbHOCTI

PHU3UKH

COI[IaJIbHI aCITEKTH

JOCITIIKEHHS | pO3pOOKH

[Toka3HuKM, WIO XapaKTepU3ylOTh BUKUAM TAPHUKOBHX Ta3iB, MiIPUEMCTBO

HaBOJUTh y HAMPSMI 3BITY IIPO YIPABITIHHS

a)
b)
c)
d)
e)
0.

€KOJIOT14H1 aClIeKTH

pe3yIbTaTH MisTHOCTI

PH3HKH

COIlIaTTbH1 ACTICKTH

JOCITIIKEHHS | pO3pOOKH

[Hpopmalito PO CHOXKMBAHHS €HEPTii MiJAMPUEMCTBO HABOAUTH Y 3BITI IPO

YIPaBIiHHSA 32 HAIPSIMOM:

a)
b)
c)
d)
e)
7.

€KOJIOT14H1 aCTIeKTH

pe3yIbTaTH MisTLHOCTI

PH3HKH

coLliaJbHI aCIIeKTH

JOCIIIKEHHS | pO3pOOKH

BrnuB 3poctanHs/3MeHIIIEHHS I[iHU MiAMPHUEMCTBY MMOTPiIOHO PO3KPUBATH Y 3BITI PO

yr[paB.]'IiHHSI 3a HallpsAMOM

a)
b)
c)
d)
e)
8.
a)

pe3yNbTaTu AisIbHOCTI

€KOJIOT'1YHI aCIIeKTH

PU3UKH

coLliaJbHI aCIIEKTH

JOCIIKSHHS | pO3pOOKH

I'moGaneHUil JOTOBIp BU3HAYAE

10 OCHOBOMONOXHMUX MPUHIMIIB, 10 PO3KPUBAIOTh ISUIBHICTH CYO’ €KTIB

rOCIIO/IapIOBAaHHS BiJIMOBIAHO A0 KOHIIEMIII CTAjIOro PO3BUTKY

b)
c)
d)
e)
9.

4 crannmapty noaaHHs iHGopmarii

MEPETiK MOPIBHSUIBHUX JaHUX, 110 OXOILUIIOIOTH I ITUPIYHUH 1Tepioz

BECh MPOIIEC CKJIAJaHHs | IEPEBIPKU 3BITHOCTI CTAJIOTO PO3BUTKY

TPH NPUHIMIH (IOBHOTA, CYTTEBICTH Ta YyTJIMBICTh

Cuctema GRI (I'mobGanpHa iHiniaTHBa 31 3BITHOCTI) Mepeadadae Taky Kilb- KiCTb

PiBHIB 3BITyBaHHS

a)
b)
c)
d)
e)
10.

3
1
5
7
4

[To3nauka «wr0cy (+) 10 BIAMOBIIHOTO PiBHS 3BITHOCTI 32 KIJIBKICTIO TIOKA- 3HUKIB B

cuctemi GRI (I'moGanbHOI 1HINIATHBHU 31 3BITHOCTI) O3HAYAE

a)
b)
c)
d)
e)
11.

MpoBeIeHHs Bepudikalii HepiHaHCOBOTO 3BITY

OXOTIJICHHS BCiX TTOKa3HUKIB, HABEJICHUX Yy BIAMOBIIHOMY CTaHAAPTI

OXOIJIEHHS OUTBIIOCTI MOKA3HUKIB, HABEIEHUX Y B1JIMOBIIHOMY CTaHIAPTI

BUCOKY SIKICTb 3BITY

KPEIUTHUN PEUTHHT KOMITaHii, IKa IMATroTyBaja 3BIT

Ha cphoronni xommnanii HaiyacTille BUKOPHCTOBYIOTh TaKMi CTaHAApTHU30- BaHUU

¢dbopMmar coriaabHOI 3BITHOCTI:
a) KepiBHHIITBO i3 3BITHOCTI B c(epi crasoro po3BHTKY, po3poOiieHe [obaiib- HOIO
iHiiaTuBoMO 31 3BiTHOCTI (GRI)
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a) I'moGanenuit norosip (Glosal Compact) — ctannapt BeAeHHs Oi3HeCY, IKU BH3HAYA€E
3arajqpHi 0a30Bi NPUHIMIK B cdepi IMpaB JIOJUHH, YMOB Ipalli, OXOPOHU HABKOJIHUIIHBOTO
CepeIoBHUINA 1 TPOTUTIT KOPYTIITii

b) crangapt «Accountasility 1000» (AA 1000)

C) ISO 26000 «KepiBHUIITBO 3 COIiabHOI BiIOBIIATEHOCTI
d) Crannaptu «CaHIaiH»
e) [IpaBuia exkBaTOpa - BUX1AHI OPIEHTUPH, III0 BUKOPUCTOBYIOTHCS Y (piHaHCO- Biif cdhepi

JUIS BU3HAYEHHSI Ta OLIHKHM 1 YNPABIIHHS €KOJIOTIYHMMHU Ta COIi- aJbHUMHU PH3MKAMHU B paMKax
MIPOEKTHOI (piHAHCYBaHHS

12. HupextuBa 2014/95/€C  Bumarae HagaHHi HEPIHAHCOBTO 3BITYy TaKUMHU
HiIpUEMCTBAMU

a) i IMTPUEMCTBAMH, YUCEITBHICTh MPAIIOIOYNX Y SIKUX CTaHOBUTH MoHa 1 500 ocid

b) yciMa BEIMKUMHU MiAPUEMCTBAMH

c) yciMa MaTepUHCHKUMHU MiANPHEMCTBAMH

d) yciMa MaTepUHCHKUMH ITiJIPUEMCTBAMH BEITHKHX TPYIT

e) MaJIMMU Ta CEPeIHIMU i IPUEMCTBAMU

13. HupextuBa 2014/95/€C oOMmexxye TOBHOBa)KEHHSI ayIUTOPIB ab0 ayAMTOpP- ChKHX
KOMITaHIl ayJAuTOM

a) (biHaHCOBOT 3BITHOCTI

b) He (D IHAHCOBOTO 3BITY

C) €KOJIOT1YHOT iHpopMaItii

d) corianbHo1 iHpopMariii

e) iHpopMaii mpo MPOTHII0 KOPYIIii Ta XabapHUITBY

14. 3a [lupextusoro 2014/95/€C aynutopu abo ayAMTOPChKi KOMITaHiT, IKi yIIOBHOBa)KEHI
3IACHIOBATH ayJHT BiJIOBITHO J0 HALlIOHAJIHHOTO 3aK0- HOJABCTBA, IOBUHHI IMEPEBIPATH TIJIHKU

a) HasBHICTh HEe(iHAHCOBOTO 00 OKPEMOTO 3BITiB

b) JIOCTOBIpHICTh HE(hiHAHCOBOTO 200 OKPEMOTO 3BITIB

C) JIOCTOBIPHICTh €KOJIOTI4HOT iH(popMaIlii y HehiHaHCOBMY 3BiTi

d) JOCTOBIpHICTH (piHaHCOBOT iH(OpMalii y HeiHAHCOBOMY 3BiTi

e) HasBHICTh (iHAHCOBOI iH(pOpMaIill y piHaHCOBOMY 3BITi

15. Posrnsinatoun ekonoriuHi acnekT, NiANPUEMCTBY Y He (hiHaHCOBOMY 3BiTi JlupekTuBa
2014/95/€C pexoMeH1ye 3BepHYTH OCOOJMBY yBary Ha I1- TaHHs, TTOB’s3aHi 13

a) 3eMJICKOPUCTYBaHHSAM

b) MPOTYKIIEIO 1 TTOCTYTaMu

c) rapaHTisMu O0e3MeKH i 0XOPOHHU 370pOB’s

d) CIUTAYEHUMH €KOJIOTIUHIMU

e) ONaroiiHICTIO

16. CyTbh NpUHIMITY CTUCIIOCTI

a) 1HTETrpOBaHM 3BIT MOBUHEH OyTH KOPOTKUM

b) IHTEerpoBaHMi 3BIT €3 3aTpat 4acy i MOBJICHHEBUX 3yCHJIb MIHIMYMOM CIIiB IIepeaae
SIKOMOTa MEHIIIe 3HaYeHb

c) IHTETpOBaHUM 3BIT MOBHMHEH MICTUTH BCK HEOOXiIHY ISl NPUHHATTS 0Orpy-
HTOBAHOTO pillleHHs 1H(OpMAIlit0

d) TEKCT 3BITY OBUHEH OyTH BUKJIa/IeHUH 0€3 yCKJIaJHEHHS CIIPUAHATTS

e) HEMPUITYCTUMO BUKJIIOYATH 31 3BITY BaXJIuBl (akTd, uudpu, BiIOMOCTI, IO
JI03BOJISIFOTH TPUHAHSATH aJcKBaTHE PIillICHHS

17. CyTbh IpUHIUITY JOCTOBIPHOCTI Ta MOBHOTH

a) IHTETPOBAHMI 3BIT MOBUHEH BKJIIOYATH B ceOe BC1 ICTOTHI (akTH, B 30aJIaH- COBaHIN
dhopwmi 1 6€3 TOMHITOK

b) iHpopMarii y 3BiTi MOBUHHA OYTH MPAaBUIBHO CIIPUAHATOIO

C) IHTErpOBaHM 3BIT MOBUHEH OyTH 0€3 MOMIIIOK

d) iHpopMallis B IHTETPOBAaHOMY 3BiTi MOBMHHA OYTH JOCTaTHBOIO Ul MPUHH- ATTA
pileHb
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qacy

B IHTErpOBaHOMY 3BiTi MOBHHHA OyTH AOpEYHa iH(pOpMAIis
CyTbh IpUHIUIY CTAIOCTI IHTETPOBAHOI 3BITHOCTI
iH(opMarlis y 3BiTI TOJAETHCS HA MMiJICTaBl OJHAKOBOT OCHOBU MPOTSATOM TPUBAJIOTO

iHopmariis y 3BITI MOBHMHHA OyTH 3aXWIICHOI BiJ HECAHKI[IOHOBAHOTO CIIO-

TBOPCHHS, pyHHYBaHHs 200 3HUIIIEHHS

c)
d)

e)

19.

a)
b)
c)
d)
e)

20.

a)
b)
c)
d)
e)

iHdopmartis y 3BiTi OPMY€ETHCS 3a OJTHAKOBOIO OOJIIKOBOIO MOJIITUKOIO
BUKOPUCTaHHA 0€3aJIbTepHATUBHUX CIIOCO0IB MOJaHHS iHPOpMAITii
CTaICTh MEPEIIKY CTEUKXOIIEPiB

[TopiBHAHHICTB 1H(MOPMAITiT B IHTETPOBAaHOMY 3BiTi1 3aCTOCOBYETHCS 3 METOIO
OLIIHKH 3JJaTHOCTI IiJIPUEMCTBA CTBOPIOBATH BAPTICTh 3 IUTHHOM Yacy
aHaII3y pe3yNbTaTiB PO3BUTKY PI3HUX IMANPUEMCTB 32 OJHAKOBHM MEPioJT
aHaII3y pe3yibTaTiB PO3BUTKY MIAMPUEMCTBA 3a Pi3HI MEPIOIU Yacy
OIIIHKA BUKOPUCTAHHSI MITPUEMCTBOM HOTO peCypcCiB

yci BiIMOBi1 MPaBHIIIBHI

J1o IpOBiAHUX MPUHITUIIIB MiATOTOBKU IHTETPOBAHOTO 3BITY BIAHOCATHCS
cTpaTeriyHuil POKyC i OpieHTaIlisl Ha MalOyTHE

Oe3nepepBHICTh

HEHUTPATILHICTh

30a1aHCOBaHICTh

BCEOXOITHICTh

KPHTEPII OIIIHIOBAHHA HA 3AJTIKY

OuiHrOBaHHSA 3HAHb CTYJIEHTA MPOBOAMUTHCS 3a JIBOPIBHEBOIO IIKANOI0 (BiAMIHHO, 100Ope,
3aJJOBUTPHO — 3apaxOBaHO; HE3aJ0BIIPHO — HE 3apaxOBaHO) 3a 3allik CTYACHT MOXE OTPUMATH
MakcumyMm 40 OamiB:

[

[ ]
[ ]
[ ]
2
[ ]
[ ]
[ ]
[ ]
3
[ ]
[ ]

. A5t oTpUMaHHA OLIHKY 5 (BiAMIHHO) CTYJCHT TIOBUHEH:
YKJIACTUCS y BCTAHOBIIEHUH CTPOK IiITOTOBKU BIAMOBII;
BUKJIACTU TEOPETUYHHUI MaTepiajl 4iTKO, KOPOTKO, 3B’ A3HO I OOIPYHTOBAHO;
HaBECTHU BipHE pillIeHH 3ajayi Ta TECTiB.
. Ans oneprxanHs ouiHKY 4 (00pe) CTYJAEHT MOBUHEH:
YKJIACTUCS Y BCTAHOBJIEHUM CTPOK MIATOTOBKH BiJIMOBIII,
BUKJIACTU TEOPETUYHHI MaTepiaia OOTpPyHTOBAHO i 3B’S3HO;
HABECTH BIpHE pIlLIEHHS 3a/1a4i;
MO>KJTUBI TIOMUJIKY TPY BiATIOBI1/II HA TECTH.
. A5t oTpuMaHHA OLiHKY 3 (33JJOBUJILHO) CTYJICHT [TOBUHEH:
BUKJIa/IaTH TEOPETUYHUNA MaTepiai y JOCTYMHIN U po3yMiHHS (HOpMI;
MO>KJIMB1 IOMUJIKM IIPU PO3B’sI3aHHI 3a/1aui Ta TECTIB.

4. OuiHKy 2 (He33/J0BUIbHO) OTPUMYIOTh CTYAEHTH, BIAMOBIAL SIKHX MOXXYTb OyTH OLiHEH1
HIDKYE BUMOT, C(POPMYJIOBAHUX Y MONEPEAHBOMY ITYHKTI.

Ko>XHu# MyHKT 3a11KOBOTO 3aBJJaHHS OL[IHIOETHCS OKPEMO. 3arajibHa OILliHKa JOPIBHIOE CyMi
OIIIHOK 3a KOKHE 3aBJIaHHs. SIKII0 O/THA 3 OIIIHOK “‘HE3aJJ0BUIHHO”, TO 3arajibHa OI[iIHKA HE MOXe OyTH
BUIIOKO 32 “‘33/I0BUIBHO”.

IlIkana oyinroeanns 3anikoeoi pooomu:

— 32 KOXHY MPaBUIIbHY BIJTOBIh HA TEOPETUYHI TUTAHHS 3aBAaHb 1, 2 CTyIEHT OZIepKye 1o

10 Garis;

— 3a TIPAaBUJIbHO BUKOHAHE 3aBaanHs 2 Tectr (20 TectiB mo 1 6any) cryaeHt ogepxye 20 GaiB.
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6. KPUTEPII OIHIOBAHHS 3BHAHb CTYJIEHTIB
TA PO3IIOALJ BAJIIB
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KPUTEPIi OLITHIOBAHHSI (3ACOBU JIATHOCTHUKM)

Kpumepii oyinrosanns pesyiomamugnocmi pobomu cmyoeHmis npu 6UKOHAHHI CaMOCMIHOL
pobomu

SIKICHUMHM KPUTEPisIMU OL[IHIOBAaHHS BUKOHAHHS 1HAMBITyalbHUX 3aBJaHb CTYJACHTAMH €:
1.1loéHoma 6uKoOHAHHA 3a60AHHA:

e EnemeHrapHa;

e OdparmeHTapHa;

e IloBHa;

e HenosHna.

2. Pigenv camocmiiinocmi cmyoenma

® IIi1 KCPIBHUIITBOM BHKIIaa4a;

® KOHCYJbTAlLlis BUKJIAIa4a;

® CaMOCTIHHO.

3. Chopmosanicms Hasyarvho-ingopmayitinux ymins (poOOTH 3 MIAPYIHUKOM, BOJIOIIHHS
pI3HUMHU crOcOOaMU YHUTaHHS, CKJIAJaHHS IUIaHy, PELEH31i, KOHCIEKTY, BMIHHA KOPUCTYBAaTUCS
010110TeKO10, CITOCTEPEIKCHHS, EKCIIEPUMEHT TOIIIO)

4. Ceopmosanicmv HaAB84UANLHO-IHMENEKMYAIbHUX YMiHb (BU3HAUYCHHSA IMOHSTH, aHAai3,
CHHTE3, TOpPIBHSAHHS, Kiacu]ikaris, cUCTeMaTH3allis, y3arajJbHEHHs, aOCTparyBaHHs, BMiHHS
BIJIMOBIAATH HA 3allUTaHHs, BAKOHYBAaTH TBOPYi 3aBAaHHS TOIIIO);

5. Pigenv cgopmosanocmi haxosux MemoouuHux 6mMiHb (6MIHHA 3ACMOCO8Y8AMU HA
npaxkmuyi Habymi 3HaHH5).

® HU3BKHI — BOJOAIHHSA YMIHHSM 3/iiICHIOBaTH NIEpBUHHY 00pOOKY HaBUaIIbHOT iH(pOpMAITii
6e3 mojaybLIoro ii aHami3y;

e cepeaHiil — yMiHHS BUOUpPATH BiJOMI CLIOCOOU i Jyisi BUKOHAHHA ()aXOBUX 3aB/IaHb;

® JIOCTaTHIiH — 3aCTOCOBY€ HAOyTi 3HAHHA Yy CTAaHAAPTHUX MPAKTUYHUX CUTYAIIIsIX;

® BHCOKHWH — BOJIOJIIHHS YMIHHSM TBOPYO-TIONIYKOBOI JTiSUTEHOCTI.

Kpumepii oyintoeanns 3000y6auie euwjoi oceimu 3a 8i0n08ioi Ha NUMAHHI NOMOYHO20 KOHMPOJIIO

3aBaHHAM [TOTOYHOT'O KOHTPOJIIO € MEPEBIPKa pO3yMIHHS Ta 3aCBOEHHS IEBHOTO MaTepiaiy,
BUPOOJIEHNX HABHYOK IPOBEJCHHS PO3PaXyHKOBUX pOOIT, yMiHb CaMOCTIHfHO OIpanboBYBaTH
TEKCTH, 3/JaTHOCTI OCMUCIHUTH 3MICT TEMHU UM PO3JLTY, YMIHb IIyOJIYHO YU MHCbMOBO MPEICTABUTH
NEeBHUM MaTepiai (mpe3eHTaris).
SIKICHUMM KpUTEPISIMH OLIIHIOBaHHS BUKOHAHHS 3aBJIaHb [IOTOYHOTO KOHTPOJTIO €:
1.  Ilosnoma 6i0nosioi abo BUKOHAHHS 3A80AHHAL:
— €eJIeMEHTapHa;
— (parMeHTapHa;
— TIOBHA;
— HEIOBHA.
2.  Pisenvb cihopmosanocmi 102iuHUX YMIHb!
— eJIEMEHTAapHI Jii;
— ormepaitis, MPaBUiIo, aJTOPUTM;
— TpaBUJIa BU3HAUEHHS MOHSTD;
— (opMyIIOBaHHS 3aKOHIB 1 3aKOHOMIPHOCTEH;
— CTPYKTYPYBaHHS Cy/UKEHbB, IOBOJIIB, ONHUCIB.

Kpumepii oyinrosanns 3000ysauis euwoi oceimu 3a UKOHAHH KOHMPOIbHOI pobomu

Konumponwvna po6oma (KP) € 060B’13K0BOIO YACTUHOIO CAMOCTIHHOT pOOOTH CTYJIEHTA.

28



Bukonanns KP mae cnpusatu riau0iioMy 3aCBOEHHIO CTYIEHTaMM IMCLUIUIIHHU, CIIOHYKA€E
IPYHTOBHO BUBYATH CIIEIiaJIbHI HAyKOB1 BUIAHHS BITUM3HSAHUX 1 3apyODKHHMX aBTOpIB, Y SKHX
PO3IIISIIAIOTHCS MMMTAHHS, TTOB’s13aH1 3 (HOpMyBaHHSIM IHTETPOBAHOI 3BITHOCTI.

KP cknanaeTbes 31 BCTyIy, TpbOX PO3/iIiB, BACHOBKIB, CIIUCKY BUKOPHCTAHOI JIITEPaTypH Ta
nonatkiB. BuxinHi naHi uis 11 BUKOHaHHS 30MpaeThesl Ha Cy0 €KTI 3BITYBaHHS, HA MPUKJIIA/L SIKOTO
BHKOHYBAaTHMEThCS KBaji(ikamiiiHa poboTa 3700yBavya BUIIOI OCBITH 3a APYTHM (MariCTepChbKUM)
piBHeM Buioi ocBiTH. Meroro KP € ckiaganHs iHTErpOBaHOTO 3BITY — JOKYMEHTY, LIO MICTUTh
(dinancoBy 1 HediHaHCOBY iH(}OpMaIliI0 MPO AISUIBHICTH Cy0’€KTa rocrofaproBanHs. Bukonanus K
Ja€ 3MOTy OTPHMATH HAaBUYKH: BH3HAUCHHS CTEHKXOJAEPIB CyO’ €KTa 3BITYBaHHS Ta HaWOUIbII
cyrTeBoi iH(opMarii, ska iX I[IKaBUTh Ta BIUIMBAE€ Ha iX PIIICHHS; PO3PaxXyHKY (iHAHCOBUX
MOKa3HUKIB Ha 0a3i ()iHAHCOBOI 3BITHOCTI; MOIIYKY JpKepenl HediHaHCOBOI iH(popMallii Ta onmucy
COIIIaTbHO-EKOJIOTIYHMX aCTIEKTIB JIsNIBHOCTI Cy0’€KTa 3BITYBaHHS; 1IeHTU(]IKAIII] Ta OITMCY PU3UKIB
1 HEeBM3HAYCHOCTI cyO’eKkTa 3BITYBaHHs; OaueHHS MEPCIEKTHUB JisSUIbHOCTI Cy0’€KTa 3BITYBaHHS
BIJIMOBIAHO JI0 HAsIBHUX B HOTO pecypciB. Pesynbratu KP odopmitoroTees B manepoBoMy BUTIISIL
ta npe3eHTauii (Power Point abo iHIIl npe3eHTawiiftHi porpamu).

Hanucanns KP mae cnpusitu rimu0iioMy 3aCBOEHHIO CTy/I€HTaMU JUCHMILTIHU «[HTerpoBaHa
3BITHICTB.

KP omiHIOIOTHCS 32 KPUTEPISIMHU:

—  CaMOCTIHHOCTI BUKOHAHHS;

—  JIOTIYHOCTI Ta MOCJIITOBHOCTI BUKJIAICHHS MaTepiaiy;

—  KOPEKTHOCTi ()OpMYBaHHS IHTETPOBAHOTO 3BITY;

— 3aCTOCYBaHHSl CYYacCHOTO MPOTPaMHOrO 3a0e3NedeHHs Mg MOoO0yaoBH TrpadiuHuX

00’€KTiB Ta Mpe3eHTallii pe3yabTaTiB;

— BHUKOPHCTaHHS CTAaTUCTHYHOI iH(OpMAaIii, JOJATKOBUX JITEPAaTypHHUX JDKEpeNl Ta

pecypciB Mmepexi Internet;

—  BiZOOpa)KeHHS MPAKTUIHOTO JOCBIIY;

—  0OIpyHTOBAaHOCTI BUCHOBKIB;

—  gKocTi opopmIieHHS, Tipe3eHTaii Ta 3axucry KP.

HIkana oniHIOBAaHHS KOHTPOJbHOI po00TH

Kinbkictb
. Teopernune nmuTaHHs [TpakTryHe 3aBIaHHS
6aniB
IloBHe  3acBoeHHs Ta  CyO’eKkTHe .
. . IIponeMOHCTPOBAaHO METOAWYHY W
ycBimomsieHHsT Matepiany. TBepmKeHHs : g
) . | TEXHOJIOTIYHY IPaMOTHICTb.
30-40 YiTKO apryMEHTOBaHI. L7
: . MetoanyHi pilleHHs OOIPYHTOBAHO.
[TponemoHCTpOBAHO TEPMIHOJIOTIUHY . :
. OdopMmieHHs BIANOBIJa€ BUMOTaM.
IPaMOTHICTb
[ToBHe 3acBoeHHs  MaTepialy, ajue . .
, . HasBHICTh HE3HAYHMX METOAMYHMX 1
HEJIOCTaTHE Cy0’€eKTHE foro .
. . . | TEXHOJIOTIYHUX TIOMHJIOK, a TaKOX
20-29 ycBigomiueHHs. HeuwiTka aprymenranis .
; . NOMUJIOK B O(OpPMIIEHHI pPOOOTH.
TBEp/UKEHb. YacTKOBa TEPMIHOJIOTIYHA o
. MeTtoauuHi pilieHHs 00IpYHTOBAHO.
HEKOPEKTHICTb.
Yactkose 3aCBOEHHS Mmarepiany, | HagBHicTb 3HAYHOL KUTBKOCTI
10-19 cy0’ekTHE HOro HE  YCBIOMICHHS. | METOIMYHHUX 1 TEXHOJIOT1YHUX
AprymeHTarlis BIJICYTHS. | IOMWJIOK, a TakoXX B O(OpMIIEHHI
TepMiHOJIOT1YHA HETPAMOTHICTb. poboTu.
Teopernunuii Matepian He 3acBOE€HO. | MeToauuHa 171 TEXHOJIOTIYHA
0-9 AprymeHrartis BIZICYTHS. | HETPaMOTHICTb. Henpasunbue
TepMiHOOT1YHA HETrPAMOTHICTb. oopMIIEHHS POOOTH.
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Kpumepii oyintosanns na 3aniky

O1iHIOBaHHS 3HAaHb CTYJICHTa TMPOBOIUTHCS 3a JTBOPIBHEBOIO IIKaIOI0 (BiAMIHHO, J00pE,
3aJI0BUTPHO — 3apaxOBaHO; HE3aJ0BIILHO — HE 3apaxoBaHO) 3a 3aliK CTYACHT MOXE OTPUMATH
MakcumyMm 40 6aiiB:

. st orpuMaHHs OIiHKY 5 (BIAMIHHO) CTYJCHT ITOBHHEH:
YKJIACTUCS Y BCTAHOBIICHUH CTPOK ITiITOTOBKH BiIOBII;
BUKJIACTU TEOPETUYHUI MaTepiall 4iTKO, KOPOTKO, 3B’ SI3HO i OOIPYHTOBAHO;
HaBECTH BIpPHE PIIIICHHS 33/1a4i Ta TECTIB.
. st onepsxanus oniHku 4 (100pe) CTYJACHT TOBUHEH:
YKJIACTUCS y BCTAHOBIIEHUH CTPOK ITiITOTOBKHU BIAMOBIII;
BUKJIACTH TEOPETUYHUI MaTepiasl OOTPYHTOBAHO i 3B SI3HO;
HABECTHU BipHE PIIIICHHS 3a/1a4i;
MOJIMBI IIOMUJIKH TP BIJIOBI/I1 HA TECTH.
. st orpuManHst OiHKY 3 (32/I0BUIFHO) CTYICHT ITOBHHEH:
BUKJIA/IaTH TEOPETUYHHIA MaTepiai y JOCTYIHIHN UIst po3yMiHHS (hopMmi,
MO>KJIMBI IIOMUJIKH TIPY PO3B’sI3aHHI 3a/1a4i Ta TECTiB.

4. Ouinky 2 (He3aq0BUIBHO) OTPUMYIOTh CTYAEHTH, BIJIMOBIAlL SKUX MOXYTb OyTH OLIHEHI
HUXK4Y€ BUMOT, CHOPMYIIbOBAHUX Y MOIMEPETHBOMY MTYHKTI.

KoXHUiT TyHKT 3aJIIKOBOTO 3aBAaHHS OIIHIOETHCS OKPEMO. 3arajbHa OIiHKa JOPIBHIOE CyMi
OLIIHOK 32 KOYKHE 3aBAaHHs. SIKIIO 0/THA 3 OI[IHOK ‘‘He3aJJ0BUIFHO”, TO 3arajbHa OI[iHKA HE MOXKE OyTH
BUILOKO 34 “3a10BLIBHO”.

e 6 W e e o o e o o

IlIkana oyinrosanns 3a1ik06o0i pooomu:

— 32 KOXHY TPaBWJIBHY BiJINIOBi/Ib HA TEOPETUYHI MUTAHHA 3aBJaHb 1, 2 CTyJEHT OJIEPIKYE 1O
10 Oauis;

— 3a IpaBUJIbHO BUKOHaHe 3aBaHHs 2 TectH (20 TectiB o 1 6any) crynent onepxkye 20 6aiB.

[TincymkoBa OIliHKa 3 HaBYaJbHOI MUCHUILTIHUA “IHTerpoBaHa 3BITHICTH BU3HAYAETHCA SIK
3arajibHa OIIIHKA, SIKa BPAaXOBYE OI[IHKU 3 KOXKHOT'O BUAY KOHTPOJIIO (OI[IHKY IPOMIKHOTO KOHTPOJITIO
3a poOOTY MPOTATOM CEMECTPY Ta OI[IHKA 33 Pe3yabTaTaMH IiICYMKOBOIO 3aJliKY).

3Be/ieHa MIKaJIa OLiHIOBAHHS POOOTH CTYAEHTIB 3 ANCHUILIIHH
«IHTerpoBana 3BiTHiCTH»

Bunu po0it Maxkcumym GaniB
[ToTouHe oriHIOBaHHS 20
KonTponpHa pobora 40
PA3OM 60
3anix 40
BCbOI'O 100

VY BIANOBITHOCTI 0 HAOpAHHUX CTYJAEHTOM OajiB OIIHKA 3HAHHS MaTepiandy MPOBOIUTHCS 3a
JIBOPIBHEBOIO CHUCTEMOIO 3TIHO 3 METOAMKOIO MepeBeleHHS IOKa3HUKIB YCHIIIHOCTI 3HAaHb
CTY/CHTIB.
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IIxajga oniHIOBAaHHSA

Cyma 6aJtiB 3a BC1 BUJIM HaBYaJIbHOT
JUSITTEHOCTI IPOTATOM CEMECTPY

O11iHKa 3a HAIOHAIBHOKO IIIKAJIOK

JUISL IBOPIBHEBOT IIKAJIN OIIHFOBAHHS

90-100
70-89 3apaxoBaHO
50-69

1-49 HE 3apaxoBaHO
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